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MORTGAGE . 231-584-0°

THIS MORTGAGE ("Securlty Instruman") is pven on, J ULY 3
1986 ‘Themortyporis VISWANATHM BABU AND SUGUNA BABU, HUSBAND AND WIFE

.("Bormwer”) 'I‘ImSecan'ylnnrumentumventd'HE ‘I‘ALMAN HOME PEDERAL SAVINGS AND '
LOAN ASSOCIATICH OF ILLINOIS

whlehuorga.mzedandeusr’ u_:\derthellwsof -mx-: UNITED STATES op AHERICA andwhoseaddreasus
4242 NORTH HHRLEA‘ : ]

NORRIDGE, ILLINOIS b0634 : o I : . (“Lender“).
Borrower owes' Lendertbepmelpo.l o~ L _ .

ONE HUNDRED THGUSAND AN"‘ NO}'.'LOG-»-—

Dollars (J S, 8. 100 ?000 00 ). Thlsdebtlsewdmcedb Borrower’s note
dated the same date as this Security Instrumen (“mote"), which prov;ds for monthly payments, with the full debt, if not

paid earlier, due and payableon AUGUST - ‘i, 2001 This Security Instrument
secures to Lender: (a) the repayment. of the debt, evd-nced by the Note,; with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, witlcin.erest; advanced under paragraph 7 to protect the security of this
Security Instrument; end {c) the performance of Borrowr ~'=-covenants and egreemems under this Security Instrument and’
the Note For this purpose Borrower doee hereby mortgs z¢, gr=nt and eonvey to Lender the following described properly

located in COOK Coumy. Ilinois:.
LOT 106 1IN ELMORE"S PARKSIDE. TERRACE 2. 1 SUBDIVISION OF ‘*HE EAST. -1/2 OF
THE SOUTHEAST :1/4 OF SECTION 5., 'IWNbd‘.P.ST ‘NORTH; - RANGE ‘13, EAST:OF
., THE THIRD PRINCIPAL MERIDIAR, IN QOOK TOLUNTY, ILLINOIS.

LeT128298

. DEPT—0t RECORDING © $13.00
. THAAAA . TRAN 0141, 07/68/84 14:59:00
Wi B D W-—BLe—2HD LIS

24-05-;412;.012" M’ L - B . .cucm CuuNT Y secoopzn

- (Street]

i 60453 ¢ Addrese
Ittinois 2o cm] o (“Property ddress Y

whlchhastheaddresso!‘ 9345 soum PARKSIDE .. . ,OBK LAWN = 13
R S - 00

TOGETHBR W]TH all: the: lmprovemente now-or hereel’ter erected on the property, and all easements. nghts. '
appurienances, rents,: royelues. mineral, oil and: :gas rights and profits; water rights-and- stock and all: fixtures now or
hereafier a part of the. property ‘Al replacements and additions shall also be covered by this Secunty lnstrument All of the-

foregoing is referred to m ‘this Security. Inslrurnent as the "Propeny

BORROWE!{ VB "NTsvsthal Bon'ower is lawfully of the esta.te hereby conveyed and has the. nght to
mongage. grant ‘and com'ey the Praperty and’ lhat the Property unencumbered except for- ‘encumbrances of ret;orrl.z ;. .
Borrower warranis and' w:]l defend generally the title 10 the Property agamsl all claims and demands, subject to any

encumbrances ot‘ reco

THIS SEC’URI_T INSTRUMENT combmes umform covenants for nallonal use and non-umfonn covenants wnth
limited vananons by Junsdmuon to eonslllu!e a umform secunty mstrument eovenng reeI property AR

ILLINOI!S—single Famlly—leFHLﬂc UNIFORM ms'muntﬂ‘r . Form 3014 12/83
sy .7 VP MORTGAGE FORMS + (313} 7924700 + 18001 82172891 - : o
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i Lender requ1rcd mortgage insurance as a condition: of makmg the loan secured by zhls Security Insirument,
Borrower shall pay the premiums required (o maintain the insurance in effect until:such.time as the rcqu:rcmenl for thc
insurance terminates jn-accosdance with Borrower’s and Lender’s written agreement or. applicable law. : )

8. Inspectlon. Lender or its agent may make reasonable entries upon and. inspections of the' Propeny Lcnder'
shall give Borrower notice at thetime of or priot to an inspection specifying reasonable cause for the i mspecnon ' )

9. Condemnation The proceeds of any award or claim for damages, direct or consequential; in cofinecijon- wuh .
any condemnation of other taking ‘of any part of the Property, or for conveyance in liew of condemnauon,uare hereby i
assigned and shall be paid to Lender,

In the event of a 1otal’ takmg of the Property, the proceeds shall be applied 10 the sums secured’ by thls Secunty
Instroment, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following. fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower. that. the condemnor offers 1o
make an award or setile a claim for damages, Borrower fails to rﬁpond to Lender within 30 days after the date the notice is
given, Lender is pithorized to collect and. apply the proceeds, at its option, either to restaration or repair of the Property or
1o the sums secaured Dy this Security Instrument, whether or not then due.”

Unless Lend.r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
.postpone the due dat’; m the'monthly: payments reférred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower J.i Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificacion of amoartizat'on of the sums secured by this Security Instniment granted: by. Lender 10 Aany successor in
interest of Borrower shall'1.0t:onerate 10 release the Ilablluy of the original Borrower or Borrower's SUCCESSOrs in interest,
Lender shall not be required o ‘ommence proceedings against any successor.in. interest or refuse 1o extend time for
payment or otherwise modify aruor tization of the sums secured by this Security Instrument by reason-of any demand made
by the eriginal. Borrower or Borro ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precfude the éxvrcise of any right.or remedy.

11, Successors and Assigns b0/ Joint and Several l.hbillty, Co-signers. The covenants and .agreements of
this Security Instrument shall bind and b.:neﬁt *Ne'successors and asslgns 'of Lender and Borrower, subjcct to the provisions
of paragraph 17. Borrower’s covenants and g gree nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u}.is. co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the 'crms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by.this’ Securny Instrument; and (¢ asrees that Lender. and any other Borrower may agree 1o extend,
modify, forbear or miake any accommodnnons with re2=d {0 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, . i the loan secured by this Security lnstrumcnt i$ subject 10 a Jaw which.sets maximum loan
charges, and that law is ﬁnally interpreted so that the interest or other loan charges collected or to be collected in
connection with the [pan:exceed the permmed limits, then: (a) my such:loan’ charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {(b) any 'suns already. coltected from Borrower which exceaded
permitted limits witl be refinded to Borrower, Lender may. choox? *o-make this refund by reducing the principal owed
under the Note or by makmg a direct payment to Borrower. If a refund ceduces principal, the reduction will be treated as a
partial prcpaymem without any prepayment charge under the Note:’ .

Legislutinn Affecting Lender's nghts. 11} enactment oz cxpiration. of appircablc laws has the effect of
rendenng any provision of the Note-or this Security Instriiment unenforceable iccording to its terms, Lender, at its option,
may reguire immediate paymcm in full of all sums secured by this Security Instriment and’ may invoke any remedies
permitfed by paragraph 19°1f Lender cxercam 'this option, Lcndcr shall take the sie;s specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumem skall be given by delivering it or by
mailing it by Frst’ ‘class mail unless applicable law requires use of ‘another method.. The: notice shall be directed to the
Property Address or any other address Borrower designates by notice to- Lender. Any notict, 15> Lender shall be given by
first class mail to Lender’s addrcss stated herein or any other address Lender designates by noliice t=-Rorrower, Any notice
prowded for in this Security lnstrument shall be deemed 10 have been given to Borrower or Lend(r whni given as provided
in this paragraph

18, Goveming Law;. Sevenhillly. This Security lnstrumenl shall be governed by federal law and the law of the
jurisdictionl in' which the Property is located, In the event that any prov:smn or clause of this Security Irsizument or the
Note conflicts’ wﬂh appllcable law, such ‘conflict shall not, aﬂ'ect other provisions of this Security Instruraent-ar the Note
which can be given efféct without the conﬂlctmg provnsxon To this énd the provisions of this Security Instrimi.nt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the'Note and of this Security Instrument.

17, Transfer of the Property or a: Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold-or transférred {or if a beneficial interest in'Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior. written consent, Lender may,at its option, require immediate payment in full of ail sums
secured by this’ Secunty Instrument. Hawever, this option: shn]l not be exerc:sed by Lender il exercise is prohibited by
federal law as of the'date of this Security Instriment,

H Lender exercises 1this option, Lender shall give Borrower notice ot‘ accelcranon 'l‘he notice shall provide a period.
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must-pay all sums secured by
this Security. Instrument; If Borrower fails to pay these sums.prior to the expiration of this period, Lender may invoke any Q)
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Borrower's. Right to Reinstate. - If Borrower meets certain conditions, Borrower shall kave the right to-have IN)
enforcement of this Security Instrument discontinued at any tinte prior to the cnrlncr of: (a) 5 days (or such other period as [# 4}
applicable law may: Spa:rfy for: remsmemenl) before sale of the Property pursuant:ta any power of sale contained in this 8
Security Instrument; or- {>)) entry of a judgiment.enforcing this Securily Instrument, Those conditions are that Borrower: jpib.
{a) pays Lender al} sums: which:then would be due under this Security .Instrumiént and the Note had-no acceleration ”&:'
occurred; (b) curés any defauit of any other covenants:or’ agrecmenls. {c) pays all expenscs mcurred in enforcing this. @
Security Instrumeént, mcludmg, but nat limited to, reascnable attorneys’ fees; and (d). takessuch action-as Lender may -
reasonably requu'e 10 assure that: the fien of this Security Instrument,- -Lender's rights in the Property and Borrower's .
obligation to- pay the sums secured by this: SecurityInsirument shall continue unehanged Upon reinstatement-by - -
Borrower, this Seciirity Insirumesit and the obligations secured hereb}' shall remain fully effective as if no acceleration had: 1},‘
occurred. Howcvcr, this nght to remstate shall not: apply in the case of accclerahon under paragraphs 13 or 17:
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