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une For n-eocdng Data)
MORTGAGE
THIS MORTGAGE (“Secunty lnstrument"} 1s§ven on. Jm 26
Themortgagor is .. Pavig. Wrig enee,, B§¢k§$ _‘.’?e‘-'.j.-gh\'—r s wifte., .
S “Ba rrower”). This Secumy lnstrur'n 1
PEERLESS. E AL SAVINGS ANDILOAN.ASSOCIA JQN OF CHILAGY:, .y which lsorgamzedandexls mg _

under the laws of ... '!'HE UNITED: STATES OF AMERICA... and whose address s -...iuv..lovrv. et

....... 4930. N .HI.I.VAD XEE AVENUE,.CHLCAGO,. lL.LlNOl-S 606 0... . “Lender")
Borrower owes Lendex Sar ,.rmclpal sum of Tenty.F i.!!’ﬁ.' Thous. 'J.’lmae Hundr:ad ‘andinal; l
i4/ Dollass (U.S: 8., 25,3004 00........). This debt is evidenced by Borrower’s note:

dated the same date as tl’ns fec rmty Inslrurnent (“Note“), which-provides for monthly payments, with the'full debt, ifnot’
paid earlier, due and payable or . n e IR L 2001 ‘ This Security Instrument -
secures to Lender: (a) the repay aeit of’ lhe debt evidenced by the Note, wi i and all' renewais, extensions and
modifications; (b) the paymeni of #2 ather sums, ‘with interest, ‘advanced’ under paragraph 7 to profect the'security of this
Security Instrument; and'(c) the perforr ..mce of Borrower s covenams and agreements under this Security Instrument and

the Note. For this | purpose Borrower Loel s creby mortgage. grant nnd convey to’ Lender the f‘ollowmg descnbed properly
located in ......... -7 iheniin County, Dlinois:

Unit 402 together with an undivided 1. 5263 percent interest in the common elements
in 511 West Melrose Condominium as de11neated and defined in the Declaration
recorded as Document No. 25716402 i rsorgé Van Hollens Subdiw.sion of pa.rt of the
North Half (%) of’ Lot Two (2) of the Isse=sor's ‘Division of Lots’ Twent:y Seven (27) .
and Twenty Eight (28) in. Pine Grove in fract:.onal Section Twenty One (21),
Township. Forty .{(40). North, Range Fouriac: (14), East. of the Third Principal

Meridian, in Cock County, Illinois.*r*xsaxk

mrtgagor alsco hareby grants. to mortgagees,  its Faccessors and . assigns., a..s rights
and “easements appurtenant to the above .describid . real estate, the rights and |
easements for the . benefit of said propert:y set forth in the aforementioned

Declaration.

This Mortgage is subj‘eci: to all rlghts: ‘easements.,. xvstrlcnions; cond:.'t:.on.s:
covenants. and reservations contained in* said Declaratior. tiie same as though thep
provisions of said Declaration were recited: and stipulated &'C J.ungth ‘herein.-

L IO ALNNDD - X000 -
FEYS/T-FE-—x 0§ 803
00 86:47 ‘79/90/1_6 ELTS N bbiﬂ#l

2 k14 ) ‘?NIMD:)JH ‘lQ—.lcEﬂ

L i Ch:.cago
|Slrnl] o : -(City]

Ilinois 6065'1 ......... [ (“Properly Address")
[Zip Codl]

which has the- a.ddress of

TOGETHER WITH all. the . 1mpr0vements now or. hereal'ler erected on- the proper!y, and all. easements. rights, .
appurtenances, rents, royalnﬁ. mineral,. oil and gas rights and. proﬁls. water nghts and stock and.all fixtures_now or
hereafier a part of the properiy. All Treplacements and additions shall ‘also be covered by this Security Instrument. All of the.
foregoing is reférred to in this Security Instr rument a5 the: "Prcpcrty oo

BORROWER COVENANTS thai ,Borrower is Iawfully seised ‘of ‘the estate hereby conveyed and has the right 10
mortgage, grant and ‘convey “the _Property and’ that the Property is ‘unencumbered, except for ericumbrances ‘of record.
Borrower warrants‘and will defend generally the mle to’ lhe Prcperty against all claims and demands, sub}ect to any
encumbranceﬁ of record

-~ THIs SECURITY INS‘I‘RUMFNT combmes umforrn covenants for natlunal use and non- umform covenants wuh
limited variations by jurisdiction to conslitute a: umform secunty instrument covenng real properly

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT [ 00. Form 3014 12783
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent’ may make reascnable entries:upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the i mspecuon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takmg of the Property,
unless Borrower and' Lender otherwise agree in writing, the sums secured by this Sccurity. lnslrurnenl "shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sumis-secured: immediately
before the taking,; divided by (b) the fair market value of the Property immediately before the taking. Any ba]ance shal! be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oﬂ'ers to-
make an award r¢ dettle a claim for damaga. Borrower fails to respond to Lender within 30 days after: the ‘date the notice is
given, Lender is uu/horized to collect and apply the proceeds, at its option, either 10 restoration or repair of thé Property or
to the sums securer’ oy this Security Instrument, whether or not then due.

Unless Lendrc and Borrower otherwise agree in writing, any. application of proceeds to principal shall not extend or
postpane the due dai= 0f ¢ he monthly payments referred to in paragraphs 1-and 2 or change the amount of such payments.

10. Borrower (Ne. Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizalioy of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? op-rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required .o :ommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify am zitization of the sums secured by this Security Instrumerit by reason of any demand made
by the original Borrower or Borrower’s 2uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th=7«¢cise of any right or remedy. .

11, Successors and Assigns Becand; Toint and Several Liahllity. Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben; ﬁt ti\e successors and ass:gns of Lender and Borrower, subject 1o the provisions
of paragraph }7. Borrower’s covénants and nere=ruents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is r o-signing this Security Instrument anly to mortgage, grant and convey
that Borrower's interest in.the Property under tne teims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢’ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower’s consent;

12, Loan Charges. I the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the intére;t or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (3] any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b)-any/s»'ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choo;.e ta:mnake this refund by reducing the principal owed
under the Note or by makmg adirect payment to Borrower. If a refiin reduces prinéipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legialltion Affecting Lender’s Rights, If enactment: or exriralion of apphcable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceabe aceerding to‘its terms, Lender, at its option;
may require immediate:payment in fill of all sums secured by this Security T7is*rument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the (iturs specified in the second paragraph of
paragraph 17,

14. Notices.. Any notice to Borrower prowded for in this Seeumy lnstrumer ¢ sn2’l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. Vhe wntice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any not e to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by natize w» Borrower. Any notice
prowded for in this Security lnstrument shall be deemed to have been given to Borrower or Ler.der #hen given as provided
in this paragraph. - -

15. Govemiag Law; Sevenhillty. This Security Instrument shail be governed tiy federal lav and the law of the
jurisdiction: in which:the Property is localed. In the event that any provmcm or clause ol this Securit!” Irstrument or the
Note conflicts - with ‘applicable law, such conflict shall not affcet other provisions of this Security Instruri=nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insi*ument and the
Note are declared 1o be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the. Property or & Beneficinl Interest in. Borrower. If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nnluram
person) without Lender’s prior written consent, Lender may,.at its option, require immediate. payment in full of all sum:
secured by this Sccunly Instrument. However, this option shall not be exercised by Lender if exercise is prohibited b
federal taw as of the date of this Sccunty Instrument. @

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peri
of not less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured b
this Security. Instrument. If Borrower [zils to. pay these sums prior to'the expiration of this period, Lender may invoke an
remedies permitted by this Security Instrumem without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.. . If Borrower meets certain. condmons. Borrower shall have the right to have
enforcement of this Secunty Instrument dtscomlnued at any time. prior to the earlier of: (a) 5 days (or such other perlod as
applicable 1aw may specify: for remstatement) before sale of the Properiy.pursuant to.any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which, ‘then .would be due under this Security, Instrurnem and. the Note had no acceleration
occurred; (b) cures any. defnull of any other covenarits or. agreerncnts (c).pays all expenses incurred in énforcing. this
Sccurity Inslrument, mcludmg, but not limited: to, reasonable attorneys’ fees; and:(d) 1akes such action as Lender may
reasonably require 10 assure that the lien.of this.Security Instrument, Lender's, rights:in the Property and Borrower's
obligation to pay the sums. secured by this. Sacurity Instrument; shall. continue- _unchanged. Upon reinstatement by
Borrower, this. Sccunty Instrument nnd the obhgatmns secured hereby shall :remain fully. effective as if no acceleration had
oceurred, How.:ver, thls nght to remstate shall not apply in the. case of :ccelerauon under paragraphs’13or 17.’
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TH1S CONDOMINIUM RIDER is made this oo 20350 ... day Of v TUN e ,19...5%,

and is incorpornted into and shall be deemed to amcnd and supplement the Mortgage, Deed of Trust or Security DeLd (the
“Security Instrument ) of the same date given by the undersigned (the “Borrower'") to secure Borrower's Note10 ...
....... FPEERLESS. FEDERAL SAVINGS. AND. LOAN. ASSOCTATION OF.. CHICACQ... wreernrernnennnes. (the “* Lender™)
of the snme date and covering the Property described in the Security Instrument and loculed at

511 W, Melrose  Unat.402..5hicagsa.. I{-A. @ty Adg;és.s. reteserbestr e rer sl e bsena s ere b renresersans R crrererrae s anias

The Property includes a unit in, together with an undlwded interest in the common elements of, a condominium project

known as:
..311 W. Melroge Condos ..
“[Nama of "Eondominium Project]

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“QOwners Association™) holds title to property for the benefit of use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVEhAI\"I‘S. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Coninminium Obligations. Borrower shall perform all of Borrower's obligations under the Condemisium
Project’s Corsiituent Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Conde/mnium Pchcl (ii) by-laws; (iii) code of regulatmns and (iv) other equivalent documents. Borrower shall
prompily pay, whe dile, all dues.and assessments jmposed pursuant to the Constituent Documents.

B. Mazard sa-arance. So long as the Owners Association maintains, with a gencrally accepted insurance carrier,
“master” or “hlankectpolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tor the penod:.. and against the hazards Lender requires, including fire and hazards included
within the term “extended cow.uge, ' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment fo Lender of one-twelfth of
the yearly premium installmenis for hazard insurance on the PrOpeny, and

(ii} Borrower's obligatic. ~inder Uniform Covenant 5 to maintain hazard insurance coverage on the Properiy
is deemed satisfied to the extent that tho required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notize of any lapse in required hazard insurance coverage.

In the event of o distribution of hazard-insurance proceeds in licu of resioration or repair following a loss to the
Property, whether to the unit or 1o common cleg=nts, any. proceeds. payable to Borrower are heveby assigned and shall be
paid 10 Lender for .npphc.uuon to the sums secured by thie Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sh.ii-take such actions as may be reasonable to insure that the Owners
Associntion maintainsa pubhc YKability insurance policy asceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award ot claiin for damagcs. direct or consequential, payab!e 1o Borrower in
connection with any condemnation or other taking ofall or iny part of the Property, whether of the unit or of the common
eiements, or for any conveyance in-licu of condemnation, arc pireby. assigned and shall be paid to Lender. Such procecds
shall be applied by Lender 1o the sums secured by the Security lusiorment as provided in Uniform Covenant 9.

E. Lender’s Peior Consent, Borrower shall not, except ‘aftermotice to Lender and with Lender’s prior written
consent, either pattition or qubdwude the Property or consent to:

{i) the abandonment or termination of the Condominixin Proiect, except for abandonment or termination
required by law in the case of substantial desiruction by fire or other casually o1 in the case of a taking by condemnalion or

eminent domain,
(i} any amendment to any provision of the Constituent Documents il ithe provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-miagrment of the Owners Association;

ar
(iv) uny action which would have the effect of rendering the public liability.ir surance coverage maintained by

the Owners Association unaccepiable to Lender.

F. Remedics. If Borrower does nol pay condominium dues and assessments when duc,_thep Lender may pay them.
Any amnunts disbursed by Lender under this paragraph F shall become additional debt of Borrover.secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these arnounts shall beat iitzeast from the date of
disbursement at the Note rate and shall be payab[e, with interesi, upon potice from Lender to Borrowe: reruesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

a$§-w'
&M«b)ﬁdb/ M M.ﬁi«ﬁ’ (Seal)
Renee Backes Wright '

MULTISTATE CONDOMINIUM RIDER—sSingls Family—FWMA/FHLMC UNIFORM (NSTRUMENT form 3140 12/83

BFC FONMS SERVICE. ING. ADDISON, L. 00101
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