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'lhis Indenture, Made this

RICHARD A. DEMO AND
SHEILA DEMO , HUSBAND AND WIE‘E

T . '
£ i
I

WE‘STAMERICA MOR’IGAGE OOMPANY A ' COLORADO cogponmxou o Pt
THE STATE OE‘ COLORADO B

a corporation arganized and emung under lhe laws of
Mortguges. © 7 a0 T e
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. LOAN 100019483 (0095)

day‘of o ' JUNE R 9 35 hetwecn
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. Mongagor. and

86282

WItnemlh' That whereaa the Mortgagor is Jusily mdebted 1o the Mortgagee as is ewdenced by a cenam promllsnry nole nng

evcn dmc herewith, in the principal sum of

FIFTY FOUP THOUSAND 'O HUNDRED THIRTY FIVE AND 00/100 S i

(S' 54,235.00) -

paysble with interest at the [l of TEN AND ONE'W

[IERN R

" Dollars
10 . 50 %)

pcr f:emum (

per unnum on the unpaid balv-ice unti! paid, und made payable to the order of lhe Mortgngec atits oﬂ" cetn ..
: 7900 EAS: NION AVENUE, SUITE 500 2 K

DENVER, CO 90237 .

or at such mher pm %Hﬁb“}‘.ﬂ NE‘.&WI%‘.;[ !P xﬂﬂni 1.% d[glwered the said pnncnpal énd m:;:)ﬁ;rl:e(g\g Péyahlf ‘Gigﬁn:(inltms; :

installments of |
on the first day of AUGUST

L1 ¥ € Lad a tike sum of the first day of each and every month thereafter until the note is fully

paid, except that the fi nsb]wmem of prnnmpal 1 éi intecest, if not sooner paid, bhall be duc and payab{e on the ﬁrst day ol’ SR

[T
vt

Now, therefore. the said Mortgagor, for the better sezuring of the payment of the said principal sum of money and interest and the
performance of the covenents and agreements herein contaizes, does by these presents Morigage und Warrant unto the Mongugec its
successors or assigns, the following descnhed Real Eslau. siluate, fyire, and being in the county of e e

and the State of Winois, to wit:

THE NORTH 1/2 OF THE SOUTH 1/2 C¢ LOT 107 IN FR@ERICK H.
BARTLETT'S 47TH STREET SUBDIVISICW OF DO'I‘ C IN CIRCUIT QOURT

PARTITION OF THE SOUTH 1/2 OF SBECTLIZN 3
RANGE RD PRINCIPAL #FRIDIAN, IN COOK

| EAST OF THE
coum'y, iLLINOIS.‘

Py M o}—qlq

TOWNSHIP 38 NORTH,

039 H‘”’

Tugether with all and smgular lhc tenements, hereditaments und uppurlennnces lhcrcuntn bclongmg. and t!’a unls issues, and profits
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wate., or power. and all
plumbing und other fixtures in, or that may be placed in, any building now or hereaf(er standmg on taid Iand tmd s «i thc eslalc. nghl

litle, andl interest of the said Mortgagor in nnd to said premises,

‘To have and to hold the above-dcscrlbed premm:s with the ap-
purtenunces and fixtures, unto the said Mortgagee, its successors
und assigns. forever, for the purposes and uses herein set [orth,
free rom all rights and benefits under and by virure af the
Homestead Exemption Laws of the State of Nllinais, which said
rights and benelits the said Mongaaur does hereby expressiy
release and waive.

And sald Mortgagor covenants und agrecs
To kcup said premises in good repair, and nat 10 do, or permit

to be done, upon said premises, anything that may impair the
value thereal, or of the security intended to be effected by virtue

of thls lnstrumcm: not to suﬂer any lien of mechanics men or -.
malterial men to attach 10 said premises; 1o pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) & sym
sufficient to pay all taxes and assessments on said premisesi g any
tax or assessment that may be levied by authority of the Stat  of
1llinois. or of the county, town, village, or city in which thc"amd
land is situate, upon the Mortgagor on account of the owndsship
thereof; (2} a sum sufficient to keep &l bulldmgs that may glany
time be on said premises, during the continuance of said 3
indebtedness, insured for the benefit of the Morigagee in

forms of insurance, and in such amounts, as may be requirey by
the Mortgugce

This form is usesd in connection with morigages insured under the one- to !our-inmﬂv proqumn of the Nationsl Housing Act which .,

provide for pariodic Marigage insurance Premium payments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and rengwals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort.
gagee, who may make proof of loss il not made promptly by
Mortgagor, and each insusance company concerned is hereby
authorized and directed to make payment for such loss dlrectly to
the Mortgagee instead of (o the Morigagor and the Morigagee
jointly, and the insurance proceeds, or any part thercof, may be
applied by the Mortgagee at its option either to lhé,yduction of
the indebiedness hereby secured or to the restoration or repair of
the property demaged. [n avent of foractosure of lhls,mottgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurar ‘e policies lhen {n
force shall pass to the Zurchaser or grantee,

That Il the premises, o1 Ay part thereof, be condemned under
any power of eminent domain, racquired for a public use, the
damages, proceeds, and the crpsiZeration for such acquisition, to
the extent of the {ull amount of irdeYirdness upon this Mort-
gage, and the Note secured hereby reinaliing unpald, are hereby
assighed by the Mortgagor to the Mortgaresand shall be paid
forthwith 1o the Mortgagee to be appliea by it.on account of the
indebtedness secured hereby, whether due or hot.

The Mortgagor further agrees that should this mcitgage and
the note secured hereby not be eligible for insurance »nd=: the

National Housing Act within SIXTY days from-:iindate
hereof) written st nt of AR umce:. %ﬁmmtmcm ul
Housing and Urbdd Developm I of althor nt of the
Secretary of Housing and Urban Development dated subsequent
to the SIXTIETH

deciining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immcdmtely due and ‘pnyable

£l o0 '

In the event of defaulr in makms any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days alter the due date thereof, o7 in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without nouce. becomc immediately due and payable.

And In the event that the whole of said debt s declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filld mey at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person ar persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of & receiver, or for
an order (o place Mortgagee in possession of the premises, and
without regerd to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgage. with power to collect the rents, issucs, and profits of
the sajd premises during the pendency of such forcclosure suit
and, in case of sale and a deficiency, during the full stawtory
periodt of redemption, and such renis, isaues, and profits when
collected may be applied toward the payment of the indebtedness,

days’ iime from the date of this mortgage, .

A P T

costs. taxes, insurance, and other items necessary (or the protee-
tion &nd preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an aetion is pending to loreclose this mortgage or a subseguent
mortgage, the said Moripagee, in its discretion, may: keep the
said premises in good tepair: pay such current or back 1axes and
assessmients as may be due on the said premiscs; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the remts, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph,

And (n case of foreciosure of this morigage by said Mongagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers' fees af the complain.
ant in such proceeding, and also {or all outlays for documentary

" evidence and the cost of a complete absiract of title for the pw-

pose of such foreclosure; and in casc of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thaseto
by reason of this morigage, its costs and expenscs, and the
reasonable fees und charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premists under rhis mortgage, and all such expenses shall hecome
so much additional indchiedness secured hereby and be afluwcd
in any decree forcc!osmg thi¢ mortgage.”. -, - .
And there shall be includcd in any decree foreclosing this mort-
grge and be paid out of the proceeds of any sale mude In pur- -
stanee of any such decree: (1) All the costs of such suit or suits;®
adveritsing, sale, and conveyance, including attorneys', solicitors’,

© and stenogeohers” fees, outlays Tor documentary evidence and

cost of sai. rovract and examination of title; (2) all the moneys .
advanced by the Mairgagee, if any, for the purpose authorized in .
the rrorigage with intcrest on such advances at the rate set forth

tin the note secured nzeeby, from the limésuch advances are

made; {3) all the accreed ivterest remaining unpaid on (he in.' -~
debtedness hereby secured; £4) all the said principe! money re-
maining unpaid. The overplts of the proceeds of sale, if any,
shall then be paid 1o the Mortpaor.

IT Mortgagor shall pay said note ot th time and in the manner
aforesaid and shall abide by, comply wirh, “nd duly pertorm all
the covenanls and agreements herein, thea e conveyvance shall -
be null and void and Mortgagee will, within thirte (30) days after
written demand therefor by Morigagor, execnil av tlease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which reouire the earlier execution
or delivery of such release or satisfactior. by Morigagee.

It Is expressiy agreed that no extension of the time for payment
of the debt hereby secured given by the Morigagee to any suc.
cessor in interest of the Mortgagor shall operate to rclcasc..‘m
any manaer, the original tiability of the Mortgagor,

The covensnts herein contgined shall bind, and the bencﬁb
and advantages shall inure, to the respective heiss, em.sutop ails
ministrators, successors, and assigns of the parties hereto. ‘ﬂ
Whetever used, the singuiar number shalt incluce the plumlrlhc
plural the singular, and the masculine gender shall include the
* feminine,

Page3ol& "~
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LOAN #00019483(0095)

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-952116M (10/85)

This rider attached to and made part of the Mortgage between

RICHARD A. DEMO
SHEILA DEMO

. Mortgagor, and
WESTAMFRICA MORTGAGE COMPANY , A COLORADO CORPORATION

dated, JUNE 30, 1986 revises said Mortgage as follows:
1. Page 2, the second covenun’ of the Mortgagor is amended to read:

That, together with, and in additionic, the monthly paymants of principal and interest payable under the terms of the
note secured hereby, the Mortgagor wils, io the Mortgagese, on tha first day of each month untit the said note is fully
paid, the following sums: AU

R ;

{a) A sum equal 1o the ground rents, if any, siaxt due, plus the premiums that will next become due and payable on
policles of fire and other hazard insurante cavering the mortgaged property (all as estimated by the Mortgagee)
lass all sums already paid theretor divided (oy..bs number of months to elapse before ane month prior to the date
when such ground rents, premiums, taxes ar. assessments will become delinguent, such sums o be held by
Mortgagee in trust to pay said ground rents, pramiiinis, taxes and special assessments; and

All payments mentioned in the two preceding subsecois of this paragraph and all payments to be made under
the note secured heraby shall be added together and ths rggregate amount thereof shall be paid by the Mortgagor
each month in a sinale payment to be apptied by the Murtyezee to the following items in the order set forth:

(1) ground rents, if any, taxes, special assessments, fire, anz cther hazard insurance premjums; __

(11) interest on the not2 secured hereby; and W T e \sfasr.,—:a"af—-‘a
(i} amortization of principal of the said note., N fxT L ANBENGT Te i T 186
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Any deficiency in the amount of any such aggregate monthly payment shall unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of defaul* usder this mortgage. The Mortgages
may collect a “late charge” not lo exceed four cants {4¢) for each dollar ($1)/5 cach payment more than fitte
(15) days in arrears, to cover the extra expense involved in handiing delinquent payments.

if ihe total of the payments made by the Morigagor under subsection (a) of the preceding paragraph shall exceed |
amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmunts, =y insurance pramiu
as the case may be, such excess, if the loan is current, at the opticn of the Morigagar, or shall be, ¢redited on subsequ
payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly pry=9nts mpde by tin
Mortgagor under subsection (a) of the preceding paragraph shalf not be sufficient to pay ground renta tr::as,/9hd assess-
ments, cr insurance premiums, as the case may be, when the same shall become due and payable, tlev thi"Mortgager
shall pay to the Mortgagee any amount necessary 10 make up the deticiency, on or before the date when payreént of such
ground rents, taxes, assessments, or insurance premiums shall be due. It at any time the Mortgagor shall téMder to the
Mortgegee, in accordance with the provisions of the note secured hereby, full payment of the entire indebt
rasented thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the acc
Mortgagor any balance remaining in the funds accumulated under the provisions of subsection (2) of the"
paragraph. If thera shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the Martgagee acquires the praperty otherwise after defauit, the Mortgagee shall apply, at the time
of the commencement of such proceedings or at the time the property is otherwise acquired. the balance then remalning
in-the funds accumulated under subsection (&) of the preceding paragraph as a credit against the amount of principal then
remdining unpaid under said note. ., R T N O
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