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 MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given on JULY 1. . . .. .
1986 .Themor.gagoris . BERNHART A. BOLZ AND ANNETTE P, BOLZ, HIS WIFE . .- . O
- (“Borrower™). This Security Instrument is given tc SEARS MORTGAGE
CORPORATION, AN OHIO CORPORATION, (FORMERLY ALLSTATE ENTERPRISES MTGE Which is organized and existing
under the lawsof TI® 2TATE OF OHIO ,and whoseaddressis CORP.} -

300 KNIGHTSBRZDCL PARKWAY, #500, LINCOLNSHIRE, ILLINOIS 60069 =~ {('Lender)..
Borrower owes Lender the prinzipalsum of FORTY ONE THOUSAND FIVE HUNDRED FIFTY AND NO/100----
........ cmmmemmusenaneate -===Dollars(US. $ 41,550.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"), which provides for monthiy payments, with the full debt, if not
paid earlicr, due and payable on AUGUST 1, 2001 . This Security Instrument
secures to Lender: (a) the repayment o7 the debt evidenced by the Note, with interest, and all renewals, extensions and’
modifications; (b) the payment of all oihe. sdins, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performrace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heieby mortgage, grant and convey to Lender the foltowing described property

located in : S GOOK " County, llinois:

LOT 2 OF GRENNAN AND BROWNE'S PXASUBDIVISION OF THE SOUTH 3% OF LOT 3 -

- IN BLOCK 7 IN FREDERICK H. BARTLLTT'S. CENTRALWOOD, BEING A SUBDIVISION « .- :
OF THE EAST 3 OF THE EAST % OF THI, Eu8T 3 OF THE WEST 3 OF THE RAST .~
33 OF SECTION 8, TOWNSHIP 37 NORTH, R&NZE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. oY ' S

TAX MO. 24-08-207-023, VOLUME 240 m L.

v S o - i

which has the address of . 9629 SOUTH MA‘(fsl:r}.l‘E]Ll) AVENUE

Hiinois 60453 (“Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, - .
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or.
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instroment. Al of the
foregoing is referred to in this Security Instrument as the “Property.” G

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. . . . .

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reaf property. - - -

ILLINOIS—Single Family—FNMA/FHLMC UNIPORM INSTRUMENT - . - [ w~ | ¥orm 3014 12/83

pom m ,60 /t /ga '"-a-t:',e'a-'":-..."-s: :-“




UNOFFICIAL COPY - s = usron

(9321ppY)
TUlaayis  HIt11 IsaM 9oL
(sureN)
NOIIVEOAN0D  TIVOLHOR  5YVIS”

404 INSMOHOVNVI ANS
:Aq pasedaid sem JuawnaIsu] sy,

CL8/—- Gy ../7 1sondxo uojssIWI0) AN

. 61 ¢ ‘ Jo Aep / ST “[B9F {B]511J0 PUB pPuUBY At IDPUN UIAID

‘Y1103 398

u1aay) sesodind pue sast Y} Joj ‘108 A1munjoa pue a3y WIAHL  S© WLWnnsul pres 3y paiaaiep pue poudls

A3yl  wgerafpamomyoe pue ‘uosiad ut Lep SIYi Swl 210joq paaeadde yuswnnsul Sujofaio) syl 03 paglIdsgNs
IV (s)arawm ssoym (syuosiad swes 3y} 3q 01 3w 01 umouy Ajferosiad ¢

S4IM SIH ‘27104 ‘d ALLANNV ANV 2709 'V IYVHNYIG 1|11 A}11192 AqaIdy Op
'ajeis pue £1Und> PIBS J0j pur ul dqnd AleoN 8 ¢ QINDISHAANN FHL N |

188 A)UNc) ‘SIONITT] 40 3AVLS

Vs
' 2706 'V LUVENNIQ

i o

C ‘ o M PIPICODS PUR ISMOLIN A0 pOINOIND (SMISPLE AUN L) PUS JUIITLIIS]
AInoag Y1 U] POUIWMILCD FIUNUIACD PUR SULST A} O} soaufis pue sidador raoL0f ‘MOTIH ONINDIS A€

[Aaoeds] (spow0 [
|, s wendorsesq e ey () s kg povnpmin

. o L R - N . f
sopry Ay -7 (7] e sepry wnigjwopuo) [] wpry Yy sgesnfpy (]
/ ' ' o n " [(sa)xoq 3jqeor s~ 3oy 1uotunsisu]
Awnosg sigy Jo uwd ¥ 219M (S)IIpIE 31 JI S¢ JuswmIsUy AIUNSeS 1Y) Jo siurwesafie pue siuedraes Yy Juswsyddns
PUR PUWE [fEys DU Oty pRIRIodIonut aq [feys JapLI YoNE Youe JO BUmsaIle pus FIUBUIAUD YT U LT A1LNISS S}
YIa J5Y19801 PAPIOOSS DU JMOIITE AQ PIINOOYD SIT SI9PL 9JOUI IO JUD J “JEIEMNSN] LIS SN} 03 £ 567 /N €T )
-Kuadosd oY) u UOIELWIRD PUSISIUIOY JO YR [[V SIALUM JIMOLIOE "PRISIRIOH JO SPATEM “TT
) 51900 0OYEpI03l fue Avd [fEys Jomoslog Jsmoliog €1 3BivyD InoyIm JusnIIRUY
A1UN29g SIY) WAL [[Ys JIPUIT "WUIWNISUT AILNOIS S AQ PanSay swas [je Jo uswded ucd) ewseiey 17
JumnAsu] AILUnosg syl £q PRANSIS SWINE 33 O} USY) PUR ‘53] SAIUI0NIN J[QUUOTER PU SPLOQ 5,I3A410003
uo swniuaid ‘s33) §,19419591 ‘03 PAUWI] 10U 10 ‘BUIPNHOUL 'SIUII JO BOHIILCD Puv A1adosf FY) Jo JuILRTRUELL JO 51500
a1 jo wwawiled o1 151y patjdde aq [[RYS 3941032 1) JO IDPUI] AQ PIIIDFI02 S1UA AUy anp 1swd asoys Juipnjour Luadoag s
JO S1U33 11 199][00 01 pue A11adold 2y sFeuvu pue jo uoissessod )W ‘uodn 121uD 0} PAINUD 2 [feYs (39a0as parujodde
Apeotpnf £q 10 Jusfe 4q ‘uosiad up) Japua] ‘sjes [e1ipaf Sulmorio) uondwapal jo pouxd fuv jo uonesxdxs sy o1 rotd
awp Auw e pue Auadoad ayi jo JudwUopuEqe JO 6] Ydwifried sopun uolRIIDE UOA[) ‘uo|ssINSO] U] Jepu] 0T
*3JUIPIAR AN JO WIOD PUE 530} SAIUI0YE JGEUOTEIS “0) PAJWI] JoU NG
‘Bujpajou] ‘g1 ydwaBeawd syl ug popiacsd sappawos ayy Sujnsand uj paLInduy saFuMdX2 [|¥ 103100 03 PARPIUI G (RS JIPAY]
‘Buppaazoad [wppnl AqQ JUIWINLISUE LILNIS SIY) IF0]X210) AvW PUE PUNILIP IIYLINJ JNOJIM JUWNNSU] LN SHD
A PIENDIIS SWINS |8 Jo [N} Uy JuwAud ujpawwy 3nbas Lvm uopydo 5] Iw 22pUI] ‘Fp0U Iy} u) pIyPIds NP A 210)9q
10 GO PaJNJ JOu §1 JNEFSP Y} J] "NSO[III0) PUR HONEII[SIIN 0} JFACLIOH JO IFUIJP SO AUS IG JNIIP € JO DUNIXD
-uou ayj Bujpaod0sd IINS0[210) PP U) 10988 0} JYS|L ) PUS UONII[IIE JIYS JBISULS] 0] IYBL I JO I2MOLI0H ULIOJUY
JIYLINS [IRYS 3D[300 ML "Ajladoag ) jo s puw BupaId0 [P Aq 2ImB0[da10) YuImNLSU] L3NS SHY) Aq paundas
SWINE Y3 JO UONIRIFIVDE Ul J NS L6 IDIOU ) U] Poyoads EP Y3 31050q 0 UC JNWJIP P NI 0] JAN[IE} 1Y) (P) pus
{PIIND 3Q ISN JNBIIP Y] YIJYM £Q ‘JOMO0LI0F 0} UDAIE B IOV ) EP ) WO SAEP OF USYS SSI] 10U ‘TP B (I) Linwjep
a1 24n3 o) paxnbaa uopOw ) (Q) HIMEIP ayl-(8) LJO0ds [eys aIR0U 3], (INMIGYI0 5Ipjacad ue| qud}dds ssoqun
L1 pus £ syduadeand 10pun uopRI1390¥ 03 10)ad 304 Q) JUSUNGEE] LHINIIS FRY3 U) JUIWINBE J0 JUBUIA0D LUB JO YOI
$,09m0410( SuUpMO[{0} VORI 0) 101 Jdmosiog 0} IDPOU AT [EYE JBpud] ‘SIPAIWIY UOURIIPIIY ‘6]
1SMO[|0] S8 32188 puR JUBLIADD JOYLINY JOPUST PUB JIDMOLIOHE SLNVNAAOD WHOIIN[I'NON




UNIFORM COVENAU NrQrF E‘lr@j'%lﬂ:-@@xmwcr shaﬁ’pmmpuy pay whe,; due

1, Payment of Principal and Interest; Prepayment
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis o current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarameed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by .
this Security Instrument, )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shatl pay to Lender any -
amount necessa”, to make up the deficiency in one or more payments as required by Lender.

Upon paymert in full of ail sums sccured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by ‘ce~der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.c the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a7 ain it the sums secured by this Security Instrument.

3. Application oy 2ovinents.  Unless applicable law provides otherwise, all payments received by I..endcr under
paragraphs 1 and 2 shall be 2pp’i=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie siader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bo:rrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnurity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ia t}.e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. P

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) *
agrees in writing to the payment of the obligation zerared by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol the Yen in, legal proceedings which in the Lender’s opinion operate to ¥

- prevent the enforcement of the lien ar forfeiture of ary part of the Property; or (c) secures from the holder of the lien an -~
agreement sausfactory to Lender subordinating the lien to *lis Security Instrument. If Lender determines that any part of ‘v .
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ial.c one or more of the actions set forth above within 10 days - *
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvim~.n’s now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extenced :overage™ and any other hazards for which Lenider
requires insurance. This insurance shall be maintained in the amotn’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower nrtject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shul! include a standard morigage clause.
Lender shall have the right to hold the pohcnes and renewals. If Lender requircs, sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower s'wll give prompt notice to the i msurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowr,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds sha'’ & vpplh:d to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendcr’s ~scurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, h» insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eriess piid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the provceis o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3Ju-~av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal vhs'i ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
feg title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' fees and entering on the Property to make repnra. Although
Lender may take action under this paragraph 7, Lender does not have todo so. e )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thh' R
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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