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Loan # 0250000024

MORTGAGE
.
THIS ’a0} TGAGE (“SecuZE% Instrument”’) is wen on... . JUNE 27 .
19...88.. The mort; ~goris . ZUB&......I. 4. AND Gmm.m.x...zgqu; HIS WIFE..
SRR AP <. SO ("Borrower“) Thls Security Instrument is given to ..... e
-MORTGAGE.. mvr g?, A ot st dhdd ..... » which is orgamzed and exlstmg
u .. weveennes ARE Whose AEFESS IS wooirimmnrrc i,
D R ey Ve Y309 ECOMINEREE 8t S
Borrower owes Lcnderlllc. pr’..vmnl sumof . .ﬁm EXVE. THOUSAND & Q0560 it e
e e Dollars (U.S, 8., pO.ﬁO.D.O....) This debt is cvidenced by Borrower s nolc
dated lhe same da:e as thxs Sm.u iy Instmmenl (**Note™), whu::h provides for monthly payments, with the full debt, il not
paid earlier, duc and payable on ... B2SUST. 186, - 2001 - oe vt asers This Security Instrument

secures to Lender: (a) the repaymeiit 7.1 *he debt ev:denced by the Note, wuh interest, and all renewals, extensions and
modifications; {b) the payment of all ot’.cr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performar e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby monsase. grant and convey to Lender the following described property
located N ....cocoreeniececreenniene QOCK... reretrr st earsaeeiarreerrarerarasatens 2o County, Hlinois:
LOT 20 IN'HLOCK 1 INELKGIWE\'J‘.»‘GESECI‘ICN19 BEIMASLBDIVISIW

IN SECTION 36, TOWNSHIP 41 NORTH, T#GE 10 EAST OF THE THIFD PRIK!IPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS

DEFT—1 . RECORDING - $13 .25

TIA9S TRAN 0149 07/09/84 10:22:00

UL D H—Ba—DBBTAZD
“COOK COUNTY RECORDER -

o)
19 of
Co y W
i °
ok, Tl
.”‘a \ *
wh:chhlslhelddreuof ‘..1.294 Pm.?e!’-... Bt reesssssssn st rearesvens sty svres S ROVE, VILERGE ...
. 60007 [Street] ) (City}
Illinois . A itembensrrreeninienen (UPROperty Address'};
|¥ip Code}

o8

TOGETHER WITH al! the improvements now or hereafler erected on the property, and all easements, nghls.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or .,
hercafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o ;' o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. o
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any o
encumbrances of record, P o)

THIS SECURITY INSTRUMENT combines uniform covena tional use and non-uniform covenants with ¢35
limited variations by jurisdiction 10 constitute a uniform security ingstr: ] covenr{g real propenty. Ve

| | Joo  mair B X
ILLINOIS—Singls Family—FNMA /FHLMC UNIFORM INSTRUMENT - | Form 3014 12/83

FEMC 8923 (1/86)
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1. Payment of all‘%romplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepnyment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Notc, until the Note is paid in full, & sum (“Funds") equal o
one-twelfth olt (a) yearly taxes and sssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hnzard insurance premiums; and (d} yearly X
morigage insurance premiums, if any. These items are calied “escrow items.”” Lender may estimate the Funds due on lhem
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
sMate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the ¢scrow items. ea)
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless (XY
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a. churge Borrower and 29
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law (X
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender ™
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instruinent.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to poy the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary v make up the deficiency in one or more payments as required by Lender.

Upon pay™ent in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorito the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivarainst the sums secured by this Security Instrument.

3. Application of *zvments. Untless applicable law provides otherwise, all payments received by Lender under
paragraphs 1'and 2 shall bc applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payatie v.ader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bl wwrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prizaty over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obllgauons ‘a the manner provided in paragraph 2, or if not paid in that manner, Borrower $hall
pay them on time directly to the persoi owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragrash. If Borrowernakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge aiy Yien which has pnomy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obhganw ze~ured by the lien in a manner acceplab!e to Lender; {(b) contests in good o
faith the lien by, or defends against enforcement cf th.elien in, legal proceedings which in the Lender's opinion operateto -
prevent the enforcement of the lien or forfeiture of pii ~part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lica to *5is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Instrument, Lender -may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ostpkc one or more of the aclions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem<Znts now existing or hereafter erected on the Property
insured asamst loss by ﬁre, hazards inchuded within the term “extenzieo coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcurs and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower srbject to Lender’s approval which shall not be
unr:asonably withheld.

All insurance policies and renewals shall be acceptable to Lender aiid stall include a standard mortguge clause.
Lender shal) have the right 10 hold the policies and renewnls. If Lender requices ‘dorrower shall promptly give to Lender
all receipts of paid premiums and renewn! notices. In the event of loss, Borrower rnall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shelsbe apphed to restoration or repair
of the Propcrty cfmugcd if the restoration or repair is cconomically feasible and Lender's 'ecumy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 1) insurance proceceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ricess pa:d to Borrower. If
Borrower abandons the Property, or does not answer within 30 days.a notice from Lender that thz insurance carrier has
offered to settle a ctaim, then Lepder may collect the insurance proceeds. Lender may use the procesasio repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The .30 dry pcnod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnlmg. any application of proceeds to principal sh<a not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcrty is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pmperty prior to the ucquisition shall pass 10 Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the ncquisition. »

&, Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damugc or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a leasehold,
Berrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's nghla in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt u{sBorrower lecured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payrnent.
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