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ORDINANCE NO. 85-30

AN ORDINANCE OF THE VILLAGE OF MoCOOK
PROVIDING FOR TAX ABATEMENT

INTHE ENTERPRISE ZONE

—

WHEREAS, the Village of McCook has entered into an
intergor&rnmental agreement with the Village of Hodgkins to jointly apply
for an Entemrise Zone; and

| WHEREAS, one of the incentives provided in said agreement is
tax abatement o the construction of new improvements or existing
improvements that have been renovated or rehabilitated, subject to certain
conditions; and

WHEREAS, the illinois Enterprise Zone Act (lllinois Revenue Act,
Chapter 120, paragraph 643g-¢i the lllinois Revised Statutes) allows such
property tax abatement.

NOW, THEREFORE, be it drdained by the Mayor and Board of
Trustess of the Village of McCook, as follovs:

Saction

The Village of McCook authorizes and direiis the County Clerk of
Cook County to abate ad valorem taxes imposed upon real property, located
within the Enterprise Zone area, upon which new improvements have been
constructed or upon which existing improvements have beeii it:novated or
rehabilitated, subject to the following conditions:

{a) any abatement of taxes on any parcel shall not exceed the
amount attributable to the construction of the
improvements and the renovation or rehabilitation of
existing improvements in such parcel;

(b)  such abatement shall be allowed only for commercial and
dnglustrial property located with the zone area;
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(c} such abatement is allowed only for improvements the
nature and scope of which building permits are required
and have been obtained;

such abatement shall be at the rate of. 100% of the value

of the improvements for a period of 10 years, decreasing

0% each year, beginning with the first year in
““which the improvements are fully assessed;

the total aggregate amount of taxes abated by the Village
nf McCook for the successive years of such abatement for
e4ch taxpayer shall not exceed the sum of $1,000,000 in
the ~aggregate amount for the successive years of
abate:nent,

Section 2
The tax abatement proviaad for shall be the Enterprise Zone in

the Village of McCook which is heraby described as all of the Viliage of
McCook.,

Section 3

The Designated Zone Administrator ([XZA) shall be responsible
for developing a form containing the information o be used by each
taxpayer eligible for a tax abatement for each year to i3 fnrwarded by the
taxpayer, to the County Clerk (County Collector) for Cook Caunty for such
tax abatement.

Section 4

After certification as an Enterprise Zone, a certified copy of
this ordinance shall be sent to the County Assessor and County Clerk
(County Collector) of Cook County,
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Section 5

In the event the McCook-Hodgkins Enterprise Zone shall not be
certified as such by the year ending 1986, this ordlnance shall be
- automatically repealed by December 3I, 1986.

o
‘ EY
- Section 6

if any section, paragraph, clause or provision of this crdinance
shall be reld invalid, the invalidity thereof shall not affect any of the other
provisions'eci this ordinance.

Section 7
All ordinancas or parts of ordinances in conflict with the

provisions of this ordinatice are hereby repealed insofar as they conflict
herewith.

=q¢tion 8

This drdinance shall be imimediately in full force and effect
after passage and approval.

This ordinance was passed and dapceited in the office of the
Village Clerk of the Village of McCaok this 16th day of December, 1985.

——CHARLES SOBUS
Village Clerk

APPROVED by me this 16th day
of December, 1985.

—EMILT, SERGO
Mayor
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STATE OF ILLINOIS )
) 88

COUNTY OF COOK }

-

- I, the undersigned, DO HEREBY CERTIFY that I am ths duly

qualified and acting Clexk of the Village of McCook '
a municipal corporation, Cook County, Illincis, and, as such, I am
the keeper of the records and files and am custedian of the seal of

sald municipality.

1 DO PURTHER CERTIFY as follows:

1<) That the foregoing or attached is a conplets, true,
and correct copy of Qrdinance No, 85-3Q entitled:

AN OANTNANCE OF THE VILLAGE COF McCOOK PROVIDING
FOR TAX ABATEMENT ON THE ENTERPRISE ZONE

DEPT-04:-5T OF ILL - - #13.2%
o 132222 TRAN 0111 97/09/84 10:32:00
< WNNMNE B #-B845-2B3TP4
e COOK COUNTY-RECORDER
2. "That it was duly adopted by the %ﬁve:ning body of said
municipality at its regular meetiny held on ecember 16 , 1985,

(%

3. That there were preserct pt said meeting the Mayor

and b Trustees , and that chke vote on said adoption was:
AYE: b NAZ: 5
4. That maid ordinance was approved ry the Mayor on
Decembar 16 » 19g5, and-pnpitshed-on----=--=  Inbahehaviaet I o~~~

IN WITNESS WHEREOF, I have hereunto affixud ny official
signature and the corporate seal of said municipal cucszoration this
16th day of Paecember , 1985,

teses2gg

{CORPORATE)
{ SEAL )
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