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MORTGAGE
THIZ NSO RTGAGE “Security Instrument” ven on ........ JJUIA...... 4 o7 A e sesaeare v ,
1986 . The mo-igagoris .....RQ83.. %’ % t?i&:QttﬁF e ﬁ hachelnr .
......... D AMES&‘! rervressrresrensessasssmssssernesrenveess (CHOrTOWer'"). This Security Instrument i |s gwen 00 vemvienrrrirsraessrenssnrtnssanes
........ AMEDN 4('.. Jﬁfoi tegerarasransersttisessasansarssssnnnsensonssesrnssesnsy WHICH :sorglmzed and c:uslmg
under the laws of ... qu 2 ﬁfRQi.ﬁ ..., and whose address is ...........
. S100. Sauth,. Dm'nm NDTT TR, Chhogom
Bormw:rowesl.endcrthe A xpalsumol' ............... il THOUSAND SEVEN HU'NDRED AND 1(1‘57%5
Rrrdrrirebrrbedrrirrireteterirrtertrtedee) ofr (rrioshedredor 'Dollars (U.S. !51.4. Q. OQ ....) Thisd:bl lscvndenccd by Borrowersno!:

datcd the sume dnte ns this Sev *.nly lmtru?}enl (“N‘f“e"b8g %h provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . .. This Security Instrument
secures to Lender: (a) the repaymw’ Zthe debt evidenced by the No!c. wlth lntcrest. and all renewals, extensions and
modifications; (b} the payment of all uther =ams, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the performi'nce >f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does '-er-bg rrlgngage. grant and convey to I.cndcr the following descnlied property
BOCHIBA I cccvieiriiiniieerienriisiessimsinssssnsessererensrraesiaess S ar i  stansnnsetsenternrraessessaeriseetrssrsrsesesniontasbreesnesrerminsrednansasssess Courity, lllinois:
Sea Rider Attached: '

S = .- - e

which has the address of 1728, Pebble Beach Drive . . ... Hoffmen Estates .
i {Street) [City) -
1H1nOiS <evrrererer (ST0 0 =T MR (“Property Address”),
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtepances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shzll also be covered by this Security Instrument. All of the
foregoing is referred toin this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyverd and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dcmands, subject to any
encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—siagle Family—FNMA/FHLMC UNIFORM INSTRUMENT Forrm 3014 12/83
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oo INQEREICIAL COPY
1. Payment of Principal and Enterest; Prepaymen harfes."s B r sh”( promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("'Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estitnates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inferest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the .' e

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto

the due dates of the escrow items, shall exceed the amount required to pay the escraw items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or crediter! to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when duc, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payr:=nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shait apply, no later
than immediately priorto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi’ agr.inst the sums secured by this Security Instrument.

3, Application o/ ®iyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall b a,plisd: first, to late charges duc under the Note; second, to prepayment charges duc under the
Note; third, to amounts payab'é vnder paragraph 2; fourth, 1o interest due; and last, 1o principal die.

4. Charges; Liens. Boirawer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain prioritv-over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligation’ ir tc manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the persor: owed payment. Borrower shall promptly furnish to Lender all notices of amiounts
to be paid under this paragraph. If Borroy/er 11akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any livn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiGi zecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o<k lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the helder of the lien an
sgreement satisfactory to Lender subordinating the lien t-5this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioiity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or rakir one or mare of the aciions set forth above within 10 days
of the giving of notice. :

5. Hsazard Insurance. Borrower shall keep the improverients now existing or hereafler erecled on the Property
insured against loss by fire, hazards included within the term *‘extende ) coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amurits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld.

"All insurance policies and renewals shall be acceptable to Lender 1 nd sazll include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requises; Borrower shall promptly give to Lender
a!l receipts of paid premiums and renewal notices. In the event of loss, Borrower sivzll give prempt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds sh<:- beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendler’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, wlicther 6r not then due, with any 7xcuss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th 2 insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prucecds o repair or restore
the Property-or to pay sums secured by this Security Instrument, whether or not then due. The 30 dpy period will begin
when the notice is given. _ o

Untless Lender and Borrower otherwise agree in writing, any application of proceeds to principai ch-iinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or'to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and:Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over ‘this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Altliough
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amiounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms aof payment, these amounts shall bear intercst from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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PARCRL ONE:

THAT PART OF LOT SIX OF POPLAR CREBK CLUB HOMES, UNIT 1,
DESCRIBED AS FOLLOWS: :

COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 6; THENCE
SOUTH 75 DEGREES 33 MINUTES 50 SECONDS WEST, ALONG THE NORTH
LINE OF SAID LOT 6 A DISTANCE QF 43.96 FEET TO A POINT
134.04 FEET (AS MEASURED ALONG SAID NORTH LINE) EASTERLY OF
THE NORTHWEST CORNER OF SAID LOT 6; THENCE SOUTH 14 DEGREES
43 MINUTES 21 SECONDS EAST, A DISTANCE OF 12.53 FEET TO AN
EXTERIOP CORNER OF THE CONCRETE FOUNDATION (BOUNDING PARCELS
1756, /1758, 1760, 1762 AND 1764) FOR THE POINT OF BEGINNING
OF THE 2ARCEL TO BE DESCRIBED; THENCE ALONG THE EXTERIOR
FOUNDATION VALL THE FOLLOWING FQUR (4) DESCRIBED COURSES AND
DISTANCES;  TAENCE SOUTH 75 DEGREES 36 MINUTES 05 MINUTES
WEST, A DISTANCE OF 22.65 FEET; THENCE NORTH 14 DEGREES 23
MINUTES 55 SECUNDS WEST, A DISTANCE OF 1.65 FEET; THENCE
SOUTH 75 DEGREES 36 MINUTES 05 SECONDS WEST, A DISTANCE OF
5.01 PEET; THENCE  SOUTH 14 DEGREES 23 MINUTES 55 SECONDS
EAST, A DISTANCE OF 1.45 FEET; THENCE NORTB 75 DEGREES 36
MINUTES 05 SECONDS EiST, A DISTARCE .OF 0,50 FEET TQO THE
CENTERLINE OF THE COMMON FOUNDATION WALL BETWEEN PARCELS
1758 AND 1760; THENCE SOUTH )4 DEGREES 36 MINUTES 28 SECONDS
EAST, ALONG SAID CENTERLINE OF SAID COMMON FOUNDATION WALL,
A DISTANCE OF 48.17 FEET TO (fHS EXTERIOR SURFACE OF SAID
EXTERIOR FOUNDATION WALL: THENCE “ORTH 75 DEGREES 33 MINUTES
59 BECONDS EAST, ALONG SAID EXTERFOR SURFACE, A DISTANCE OF
27.70 FEET TO THE CENTERLINE OF TEF TOMMON FOUNDATION WALL
BETWEEN PARCELS 1756 AND 1758; THENCG NORTH 14 DEGREES 39
SECORDS 23 MINUTES' WEST, ALONG SAIT  CENTERLINE OF SAID
COMMON WALL, A DISTANCE OF 48.15 FEET; THENCE SOUTH 75
DEGREES 36 MINUTES 05 SECONDS WEST, A DISTZASCE OF 0,50 FEET
TO THE POINT OF BEGINNING,

PARCEL TWO: 562383770

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY TRUSLFR'S
DEED FROM LYONS GSAVINGS AND LOAN ASSOCIATION, AS TRUGIEE
UNDER TRUST AGREEMENT DATED OCTOBER 23, 1982 AND KNOWN &Y
TRUST NUMBER 209, TO ROSS P, TOURTELLOTTE RECORDED JANUARY
3, 1985 AS DOCUMENT 27334631 FOR INGRESS AND EGRESS OVER THE
PROPERTY DESCRIBED IN EXHIBIT "B" ATTACHED TO THE
DECLARATION OF PARTY WALL RIGHTS, COVENANTS, CORDITIONS,
RESTRICTIONS AND EASEMENTS DATED NOVEMBER 13, 1984 AND
RECORDED NOVEMBER 14, 1984 AS DOCUMENT 27336477, AND ANY
AMENDMENTS THERETO.

1758 PEBBLE BEACH DRIVE
Hoffmen Estates, IL 60194 W/
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