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THIS INDENTURE WITNESSETH: That the undersigned, a corporalion organized and existing under the laws of the

state of ~ Illdinois , not personally but as Trustee under the provisions of a Deed or Deeds in trust duly
recorded and delivered to the undersigned in pursuance of a Trust Agreement dated May 28 1981 86283926
and k_nown—-aéut{uszcgiun;ber 1-1031 , hereinafter referred to as the Mortgagor, does hereby Morigage

. Li—-Cialm

and MR 10 ‘ g _
R SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION

it corporation organized and existing under the laws of the Tnited States of America

hercinafter referred to as the Mortgagee. the following real estate

in the County of Cook , in the State of Tlilinois , to wit:
Lots 84 and 85 in Cherry Creek South Subdivision Phase III, ‘
“being a Subdivision of part:of the East 1/2 of the Northeast

1/4 of Section 26, Township 36 North, Range 12, East of the

Third Principal Meridian, in Cook County, Illincis

S0 2228 Dy

16837 '& 16838 £+ 81st Ave Tinley Park IL 60477
Permanent Index Wr'. 27-26-203-018 fd‘ f”

27-26-205-001 Kol F & J"p m

Together with all bulldings, imfrnw_mcrw, xtures o appuienanves now or heveatter erceted thercon of placed ihereln, including all appasatus, equipment,
flatures, or artleles, whether in single univoor centrally controtled, usedd 10 supply heay, gas, aircondittoning, -water, llght, power,; - relrigeration, - ventilation or
other sérvices, aml apy other thing now or herealor Thetein of thereon, the furpishing of which by lessers o lessees Is custamary or approprinte, including
screens, window shades, storm doors und window ., fle ar 2overimgs, sereen doors,  in-a-door beds, awnings, stoves and water heaters (all of which are intended 10
be and are hercby declared 10 be u-part of said avrl er.ote whether physically sitached theselo ar not): and. also logether with -all casements and the rents,
issues and profts of suid premises which are hereby s redited, ussigned, teansferred and set over unto the Mortgaiiee, Whether now duc or hereafter to become
due asuprovidcu hierein. The Mortgagee Is hereby subrogated (o the rights of all morigapees, lienholders ond owners pald ot by the rrocecds of the lonn hereby
sectired, .

TO HAVE AN T HOLEY Lhe sald propenty, with siid_buikdings, improvements, Hxtures, appurtenisces, uppuratus and equipment. and with 2l the rights
and privileges thareunto betonging, unto said Mortgngee forevs, 1or the uses herein sot forlhi, Drec from wld righis snd beaenits soder the homestead, exemption
and valuation laws of wny state, which sald rights &nd benent: sain Marigagor does heseby releate knit walve, o

TO SECURE

(1) the payment of a Note execnted by the Mortgngor to/heeorder of the Morigagee bearing even dite herewlth in the principal sum of

6E8298

Six Hundred Fifty Thousand and No/100 —--——r-————om=v Dotians
- .
&3 650,000.00 }. which Naie, Is paysvie Un or before Sep tember 30 1987 + towrther with intersa
thereon ns therein provided, payable semi-anavally, 10 wit; and ) T
commencing the Jay of 1 V19 86 .« until sald indebicdness
- T L July .
4 €(2) ‘any advances ni-de by the Morigugee to ihe Mortgagor, or its successor ia title, for e g;nrposn. ual any time béidrc'llle relense and cancellation of
*'f. - this Mortgage, but ur no time shall this %Inngxgc secire advances on reepunt of sadd m.‘..-uaf oi= toyether with sucn additipnal sdvances, In a sum in
: excess ol Sdx Hundred Fifty Thousand and Ne/100 Dollurs (3 650,000.00 )
- provided mut‘irll‘ulh iy heeein { " sh}allm A as limiting the amounts that shall be aecincd Jereby when uwdvanced 1o protect the securhy or in
Bl lunce with ¢ talned in the blorigage.

(3) ‘the perfarmance of all of the covenams and ohiigations of the Maortgagor to the Mortgugee, as ~ont oe¢ hereln and in said Nole,

THE MORTGAGOR COVENANTS:

A (I} To pay sak! indebtedness and the interest thereon ns herein and in sald note provided, or nccosdi Uy ar 3 Jing the time uf pay-
ment thercof; (23 To pay when due und befare any nenn!:iy attaches therelo oll 1axes, specknl tuxes, specinl wasessni=. i3, water charges, Snd sewor serviee
chacges aguinst sald property (Incliding thuse herctofore due), and to furnish Martghges, upon request, duplicste recelpls chvefor, #nd all sueh emy cx-

tendid against sald property shell be cuncluslvclr deemed valid for the purpose aof this requirement: (1) To keep the improvameat now or hereafier vpon sald

premises insured agillnal damuge by fire, and such other hazards as the Mortgagee mny requlre to be insured ugainsl: and (¢ proy de oublic Neblity insurance

undd such otlier insuronco ns the Mnrum}mc may require, untht sl (ndebledness is fully pald, or in cuse of foreclosure, unul ex>i= e of the perlod of redemp-

. tion, for the fult insurable value thereof, In such companies, through such sgents or heokers, nnd in such form us shall be satisfar.or 1o the Mortgugee; such
S insurance policies shnll remain with the Morigagee during safd perfod or pertods, and contain the wsual clowse satisfnclory 16 th7 Mortgugee muking.them
- payuble to the Mortgagee: and in case of fureelosure sale payable to the owner af ihe certificate of sule, owner of any deficiency. a.y r_celver or redempioner.
) or any grantee in n Master's Tesi r's deed: nnd in case of toss under such policles, the Morigagee s authorized 10 adjust. ¢ade ™ and compromise

5 in ity discretion. nkt clnims thercunder nnd o execute and deliver on behilf of the Mortgagor all necessary proofs of Josy, receipts vouchers, releises and

. umﬂxmancm required to be signed by the Iusurauce compinies, ami the Mortgagor nprees (0 sign, upon demand, all receipts, voutheoara celeases required
L of him to be signed by the Morigagee for such purpose; ond the Mortgagce is puthorized to o rxy the procecids of nnr insurance claim (o k1 restoration of
- the propecty o upon the [ntdebledness hereby secured in it discretion, bit Interest puyments shali continue until sald indebtedness is pado.in full: (4) Inime-
dimtcly sftér destruction or damage, 10 commence aml promelly complete the rebullding or resormtion of buildi and {mpro now or herealter on
aaict premises, inless Martpagee clects o apply on the indebicdness secured hercby the proceeds of any insurance covorin iucﬁ destruction ur damage; (3) To
keep said premises fn good condition und repnir, withoul wase, and free from nny mechanic’s or other lien or cluim of lier not eapressty subordinated (o she
licn hereof; (6) Not to mnke, suffer ar rermil any Aunkawil use of or uny psisance to exlst on said property nor 1o diminish nor impair its value by any i1 or
omission to act: (7) To cnmrly with atl requirements of fnw with respect fo mortgaged premises wnd the uso thereofs (B) Mot to meke, suller or permi, with-
oul the written permission of the Mortgages being first had zod obinined, (1) uny use of the property for any purpose other than that for which it 1% now

used, (b1 uny alieradons of the bmprovements, SPPUCstUs, appurtenances. fixtures or cauipment now af hereafrer upon sajd property, () any purchase on condi-

tional sule. Jease of agrecment under which title 18 reserved in the vendor, of uny apparutus, Hatures or equipment 1o he placed {n or upan any budidings or
improvements on sald properiy. . B

In order to provige fOor the payment of laxes, assessmems, Insurance premivums, and other nnnuuk cimrfcs I:I:IOII the pmpc:lmccurlng 1his Indcbiedness. o, -+

n 4 -

i

ad other Insurance required or uccepted, the undersipned promises 1o pay semi-unnudly to the Morigagee, isipn o the above payments, » sum estl-
nuiled 1o be equbmient 16 one-hidf of such lems, whilth payments may, w1 the oprion of the Mortgageo, () be held by it spd comumsngled wilh other such |
funds or its own funds for the payment of such itemy; (b} be carried in u savings account and withdrawn by It to poy such ilems; or (¢) be credited to the ¢ -
pinld hal e of said imdebted us received, provided that the Mortgagee advances upon this obliyation sums stficient to pay said ilems as the same <t
secrue and become payable, 1§ the nmount estinsied 1o be sullicient 1o pay said llems is nol suMcient, (he undersipned promises (o pu{lhc differcnct upon v ¥
deinand. IF such sums nre held o carcied i & savings sceount, the saume ase herchy pledeed to further secure this imigbledness. The Morigegee Ix amhor- (&7
ired (o pay sald ltems ns chirged of bidled withow fusther inggulry, '21
)
C  This morigage contvact provides for sdidiiional udvances which oy be muade st the uption of the Mortpugee and secured by this mortgage, and ivis o -
agreed that in the event of such advances the umount thereof mn{ be nddeid o the mortgage debt and shall {ncrense the unpaid bilunee af the note hereby e
secured by the nmount of such dvance amd shall be @ part of sald note indebtedness under all of the teems of sald note ahd this contract us f\l"f ns if 2 new -~ -
such nule and conleadt were exeented and deliverald. An Additfonnl Advince Agrecmenl muy be glven und uccepled Eor such mdvance and provision may be bl
mude for Qifferent poayments wmd i Sliferent intecest rate and ather cxpress mudifications of the contract, bul in all ather respects this contract shall remain -,
in [ull force und effect av to sald indebtedness, including B3 adviinces, :
That In einse of falture to pecform nny of 1he covenants heredn, Mortgngee may do on Mortgugur’s behadf sverything 5o covepanied; tha xaid Mortuugee
may #so do uny n¢l i muy deemn necessary Lo projeet the then hereof: ihm Mortgagor will repay upon demind any moneys paid ar dishirsed by Murtgpages for
any uf the wbove purpuses uhd sUch IHOHCYS mfcmer with {plerest thereon at the thlmtl rute for whivh i1 is then Jawful 10 contrnct shull become 1o moeh adui-
tHonal Indebiedness secured by this mortgige with the sume princély as the oelginal indebiedness nnd may boe included in any decree rureclminr this mongiue
and be paid out Of the renls or proaceeds of sule of sald premises i ool oflerwise piid: tha it shull not be phtlgutory upon the Mortgagte 10 In
validity uf any Hem, encumbrance or clalm n sdvancing moneys ns abave suthorized, but nothing heretn voninined shall ve conurued as reguiring the Morigayce
" ndv‘nncc g“"ﬂ muneys for any purpose nor to do any wet beeewrder; and the Mortgngee shasl not incue wny persag Jisbifity beenise of anything it may do
or amil 16 do hereusder;

2 That 1 ix the intent bereal (o secure pavinent af siid pole wml obligatlon whetber the entive amoubnt shatl huve been advaneed to the Mnmfnum al the
date herent, oF al o later dite, and ta seeiime any ollher aount or smowits that may be addwd 10 the martgage indebtedness vider the terms of this morigage
coptrack;

~F _Thut in the event the awnershin of said property ve any pan thereal beeomes vested ina persan other thim the Mortgagor, the Mortgugee may, without
notice 1o the Mastgagur, denl with such succesvar or suceessors fn Imerest with reference to this morigige and the debt bereby secaired in e sume muanner as
with the Mortgngor, and may forbear o sie ur muy extend time for payment of the debi, secured hereby, without dischurging or in any way affecting the
Tinbility of the Mortgagor herounder or upan the debt hereby secured;

"
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