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CITICORPOSAVINGS
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86283160, | Telaphone (1 312 877

MORTGAGE

|~

Tms MORTGAGE (*'Security Instrument’®) is given on CoJuLY “ND

1§ 84 | The meltgagor is( - JOAN S‘CHNARTZ MﬁRRIED TG UILLIAN D SCHUARTZ .

o

{''Borrower’’). This Security J strument is given to Citicorp Savings of {flinois, & Federal Savings and Loan Assoclation, which is
organized and existing under (»¢ '2ivs of The United Ssates, and whose address is One South Dearborn Street, Chicago, Iltinois
60603. {“‘Lender'’). Borrower owes Lronder the principal sum of SEVENTY~ONE THOUSAND FIUE HUNDRED
AND 60/100 Dollars (U.5. § 71,300.09), Thisdebt is evidenced
by Borrower's note dated the ume da(e groanis Sccumy Instrument {*'Note''), which provides for month!y pnymcnu, with the full
debt, if not paid earlier, due and payable o/, AUGLIST 93 20416 e o

R T A Rt
-

This Security Instrument securea to Lender: (a) thucerayment of the debt evidenced by the Note, with interest, and ail renewals, ex-
tensions and modifications; (b) the payment of all othe: a::ms, with interest, advances! under paragraph 7 to protect the security of
this Security Instrument; and {¢) the performarce of Borro #7.°s covenants and agreements under this Securlty Instrument and the
Note. For this purpose, Borrower does hereby mortgage, 7 in and convey to Lender the fo‘.llowing described property focated ln
the County of COOK o , State of PGS,

' LOT 69 IN SALINGER AND HUBBARD'S ADDITION TO ROGERC FARK IN THE SGUTH WEST
} OF SECTION 36, TOWNSHIP 41 NORTH, RANGE .13 EAST Or (JHE THIRD PRINCIPAL . . .
MERIDIAN, IN COOK COUNTY, :LL:NOL?. ’

o "

}y #10-36-—304-01 7-0600 :

which has the addrosa of . . 671‘? N RICHMOND . .. CHICAGO .
[Birest) - : TR - I

tlinols ‘ "60645 BT : (“Propeﬂyhddress").
\ [21p Codsj .

TOGETHER WITH ail the improvements now or hereafter erected on the property, and al! sasements, rights appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper-
ty. All replacements anc additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securi-
ty Instrument as the **Property.””

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against aji claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanty with limited
variations by jurisdiction to constitute a uniform security instrumiest covering real property.

ILLINGIS — Stngle Famlly —-FNMAIFHLMG UNIFORM INSTRUMENT
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required 1o maintaie the insurance in effect until such time as the requirement for the insurance terminates in ac-
cordance with Borrower's and Lender's written agreement or applicabie law, .

8. inspection. Lender oc its agent may make reasonable entries upon and inspections of the Properiy. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall be
paid to Lender.

In the ever of i total taking of the Property, shc proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvz, with any excess pald to Borfower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agice in writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds
multiplied by the followiny fiaction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Propirty immedialely before the taking. Any balance shall be paid to Borrower.

If the Property is abanuan=d by Borrower, or if, afier notice by Lender (o Borrower that the condemunor offers to make an
award or settle a claim for damdgr,, Porrower falls to respond to Lender within 30 days alter the date the notice is given, Lender is
authorized 10 ¢ollect and apply the sroceeds, at its option, either (o restoration or repair of the Properly or to the sums secured by
this Security Instrumene, whether or 221 then due. N

Unless Lender and Borrower otherv:ize agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments rifer.¢” io in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not & Walver.  Extension of the time for payment or modification of
amortization of the sums secured by this Security Ini(rument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Bcrrower or Borrower’s successors in interest. Lender shall not be required to com-
mence proceedings against any successor in interest Or 1efuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason i #ay demand made by the original Borrower or Borrower's yuccessors in in-
teresl, Any forbearance by Lender in exercising any rigit-orcemedy shall not be a wiaver of or preclude the exercise of any right or
remedy. .- L
11.  Successors and Assigns Bound; Joint and Several L’aou'ty; Co-ulg'ners.' The covenants and agreements of this Securi-
ty Enstrument shall bind and benefit the successors and assigns f Lender and Borrower, subject to the pruvisions of paragraph 17,
Borrower's ¢ovenants and agreements shall be joint and severeal. Ary borrower who co-signs this Security Instrument but ddes not -
execwte the Note: (a) is co-signing this Security Instrument only to moctzage, grant and convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b) is not persenaliy rolgated to pay the sunis secured by this Security Instru-
ment; and (c) agrees that Lender and any other Borrower may agree (o exsend, eiodify, farbear or make any accammodatiens with
regard to the terms of Lhis Security Instrument or the Note without that Eorvover's consent,

12. Loan Charges. 1f the loan secured by this Security Instrument 15 s»iject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected o7 «u be collected in connection with the Joan ex-
cecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount nscessary to reduce the charge to the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded peripiited limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note oi Ly making a direct pasyment to Borrower,
If a refund reduces principal, the reduction will be treated as a partiat prepayment withourary piepayment charge under the Note,

v~13. Legisiation A ffecting Lender's Rights, I enaciment or expiration of applicable’iiws ias the effect of rendering any
provision of the Note or this Sccurity Instrument unenforceable according to jis terms, Lender, vt il ootion, may require immediate
payment in full of all sums secured by this Security Instrument and may invoke any remedies pern.itied by paragraph i9. If Lender
exercises this option, Lender shall 1ake the steps specified in this second paragraph of pargraph 17.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delsvering il or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Pooperty Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class rail to Lender's ad-
dress stated herein or any other address Lender designales by notice to Baorrower. Any notice provided for in 1/iis Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law o) the jurisdic-
tion in which 1he Properiy is localed. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security In.
strument. However, this option shall noi be excrcised by Lender if exercise is prohibited by federal law as of the daie of this Security
Instrument. . . .. . -

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security in-
strument. !f Borrower fails {o pay these sums prior to the ¢xpiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower. . .

18. Borrower's Right to Relnsiate, If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to Lhe earlier of: (a} § days {or such other period as applicable law
may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security [nstrument; or
(b) enury of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender aif sums which then
would be due under this Security Instruinent and the Note had no acceleration occurred: (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Sccurity Instru-
ment, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatetnent by Borrower, this Secarity Instrument and the obligations secured hereby shall remain fully effec.
tive as if no acceleration had occurred. However, this right to reinstate shall not appiy in the case of accelerationunder p.araarﬂphs

i3orl7 .
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