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THIS INSTRUMENT WAS PREPARED BY: )me BRYK

-~ ONE NORTR DEARBORN STREET

ADJUSTABLE RATE CHICAGO,TI. 60602

MORTGAGE CITICORP© SAVINGS

Corporate Oflice
Ons South Desarbom Street
Chicago. llinois 80803

86284608 Telephone {1 312 977 5000)

ACCOUNT NUMBER Q00786889

THIS MORTGAGE (*‘'Security Insirument’”) is made this 7TH day of JuLy

19 g4 . between the Morigagor, GEORGE W CARROLL A BACHELOR
%'m

(herein **Borrowes""}, and the Mortgagee, Citicorp Savings of 1llinois, a Federal Savings and Loan Association,
a corporation orgarezed and existing under the laws of The United Stwates, whase address is One South Dearborn Su-cct
Chicago. Mlinois 60¢03 (herein **Lender™ ).

WHEREAS, Borrowe s indebted to Lender in the principul sum ofNE HUNDRED EIGHT THOUSAND
EIGHT HUNDRED AND 34 /406 Dollars, which indebtedness is evidenced by Borrower's
note dated  gp2r07/84 (herein **Note'’), providing for monthly installments of principal and intdrest,
with the balance of the indebtedress, if nol sooner paid. due and puyable on AUGUST af 264 é -

TO SECURE to Lender (a) the repagymentof the indebtedness evidenced by the Nose, with interest thereon, the payment
of all other sums, with interest thercon, advaneed in accordance herewith 1o protect the security of this Mortgage, and the
performance of the covenants and agrecments-of Sorrower herein contained, and (b) the repayment of any future advances,
with interest thereon, Borrower does hereby mongsss, grant and convey 1o Lender the following described property located
in the Coumnty of

COCK . State of llinots

UNIT NUMBER 2009-A, IN THE KENSINGTON CONDOMINIUM, AS DELIREATED

ON A SURVEY OF THE FOLLOWING DESCRIBEL KEAL ESTATE:

LOTS P" TO 29 IN BLOCK 4 IN MORGAN'S SUEU7vISION OF THE EAST 1/2

OF BLOCK 10 IN SHEFFIELD'S ADDITION TO CHIZALO, IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIQP PRINCIPLE MERIDIAN,

IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATrACHEN AS EXHIBIT ‘A’

TO THE DECLARATION OF CONDOMINIUM OWMERSHIF RECJRDUD IN COOK COUNTY,
ILLINOLIS AS DOCUMENT 25484942, TOGETHER WITH ITS-UZDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

1.9¢ #14-32-223-035-1032 oM~ 8625

f
MORTGAGOR ALSO HUEREBY GRANTS TO MORTGAGEE, IS SUCCESSQI{! ‘\R&SSIGNS.
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED PBLAl,
ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SATD PROPERTY SET PUPTH
N
AFOREMENTIONED DECLARATION.

THIS MORTGAGE 18 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDI-

TIONS, COVFNANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARA’[‘ION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.

It THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED

- THIS 7TH DAY OF JULY 1986, A.D.. .
! — B nues.,

rents, e s e hrereme ey ot MR LIAEUICS NUW OT RETCafter
attaches w me property. all of which. including replicements and additions thereto. shall be deemed 10 be and remain a
purt of the property covered by this Morgage: and w) of the foregoing, together with siid property tof the leaschold estate
if this Morgage is on a leaschald) as hercin referred 1o as the " Property ™

Borrower covenants that Borrower is lawlully seised of the estawe hereby conveyed and his the right 1o mortgage. grant
and convey the Property, that the Property is unencambered, and that Borrower will warrant and defend generally the tithe
10 the Property against all claims and demands, subject to any declarations, casements or restrictions Hsted in o schedule
of exceptions (¢ coverage in any title insurance policy imsuring Leoder’s interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest, Borrower shall promplly pay when due the principal of and intesest on the
indebtedness evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct 10 applicuble law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds") equal to
one-twelfth of: (a) yearly taxes and assessments imposed by governmental bodies which may attain priority over this Security
Instrument: (b) yearly leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiams:
(d) vearly morigage insurance premiums, if any. These items are called **escrow items.’” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an instilution she deposits or accounts of which are insured or guarameod by a federal
or stute agency (including Lender if Lender is such an institwtion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lendes,
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applica®le law requires interess-
10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, &n annual accounting of the Funds showing credits and debits to the Funds and the  arpose for which each,,
debit to the Funds was made. The Funds are pledged as ndditional security for the sums sccured by . Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fui. s payable prior 10 the | « -
due dates of the ~scrow items, shall exceed the amount required to pay the escrow items when di., the excess shall be, 7 )
at Borrower's < Micn, either promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds. i the
amount of the Fund- held by Lender is not sufficient (o pay the escrow items when due, Borrower shat] pay 10 Lender any
amount necessary (o iakc up the deficiency in one or more paymenis as required by Lender.

Upon paymen' iz, Fall of all sums secured by this Security Instrument, Lender shull promptly refund 10 Borrower any
Funds held by Lender. . v nder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sa’c of the Property or its acquisition by Lender, any Funds heid by Lender at the time of application
as a credit zgainst the sumz s7iured by this Sccurity Instrument.

3. Appiication of Paymw.g/a. Unless applicable law provides otherwise, all payments received by Lendcr under
paragraphs 1 and 2 shall be appli2?: first, 10 late charges due under the Note; second, 1o prepayment charges due under
the Note; third, o amounis payable urer parugraph 2: fourth, (0 interest due: and last, to principal duce.

4. Charges; Liens. Borrower saa)! py alf laxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority cver this Seci/ity Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provides in paragraph 2, or if not paid in that manner. Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounis 10 be paid uader
this paragraph. If Borrower mukes these paymer«s ilirectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shail promptly discharge any lien whic las priority over this Sccurity Instrument unless Borrower: (3} agrees
in writing to the payment of the obligation secured by tie tien in a munner acceptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legar proceedings which in the Lender’s opinion operate (o prevert
the enforcement of the lien or forfeiture of any part of the 'roperty; or (¢] secures from the holder of the lien an agresment
satisfaclory to Lender subordinating the lien 10 this Security inurument. If Lender determines that any part of the Property
is subject to a lien which may stain priority over this Sccurity [us’.ument, Lender may give Borrower a notice ideatifying
the lien. Borrower shall satisfy the lien or take one or more of the actiras set forth above within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements (.ov’ evisting or hereafter crected on the Propoerty insured
against toss by fire, liazeeds included within the term *“extended coverags ' and any other hazards for which Lendes requires
insurance. This insurance shall be maintained in the amounts and for the pr=iods thal Lender requires. The insurance carricr
providing the insurance shall be chosen by Borrower subject to Lender's approyai wvhich shall not be unrcasonably withhold.

All insurance policies and renewals shal! be acceptable to Lender and shill inclrde a standurd morigage clsuse. Lender
shall have the right wo hold the policies and renewals. If Lender requires. Borrowcr o=\l promptly give 1o Leador all rocaipis
of paid premiums and renewal notices. [n the event of loss, Borrower shall give proma notice 10 the insurnce carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! i< ppplied to restoration or repair
of the Propeny damsged, if the restoration or repait is economically fcasible and Lende.'s rosurity is pot lessened. if the
restoration or repair in not economically feasible or Lender’s security would be lessened, b insuranoe praceeds shall be
applicd to the s’ secured by this Security Instrument, whether or not then due, with any excess pai’ o Sorrower I Botvower

- abandons the Progierty, or does not-answer within 30 days a notice frem Leader that thw inssn ace cporier has offerod 20
settle @ claim, then Lendor may collect the insurance proceeds. Leader may use the procseds 0 repair r ¢ ioreihe )
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will #oy’a when the aotoe
is given.
Unless Lendes and Borrower otherwise agree in writing, any application of proceeds 1o principel 5.a", adt oxtend or
postpone the due date of the monthly peyments referred to in paragraphs | and 2 or change L& amount 01" *be PEYIOOINES.
If under paragraph 19 the Propenty is scquired by Lender, Borrewer's right to any insurance policies and procoods resoiting
from damuage o the Property prior to the acquisition shull pass to Lender o the extent of the sums secuned by this Security
Instrument immediately prior to the acquisition. L Tt R
6. Preservation and Malaienance of Property; Leascholds. Borrower shall not destroy, damage or substantiafly |
change th: Property, allow the Property to deteriorate or comunit waste, If this Security Instrument is onfa lessebold, Bofrowes
shatf comply with the provisions of the issde, and if Borrower acquires fee title to the Property. the lcasehold and foe tile
shall not merge anlesa Lender agrees to the merger in writing .- ’ e
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower {ails (o perform the covenanis
and agreements conained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender's
rights in the Property (such as a procecding in bankrupicy, probaie. for condemnation or to enforce laws or regulations).
then Lender may do and pay for whatever is necessary 0 protect the value of the Property und Lender’s rights in the Property. -
Lender's actions may include paying ahy susnis secured by a lien which has priority over this Security Instrument, appearing
in coun, paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .
Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrumeont. Unless Borrower and Lender sgree so other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borvower requesting

payment, ! .

If Lender required morigage insurance as a condition of mauking the Joan secured by this Security Instrument, Borrower
shall pay the premiums required fo maintain the insurance én effect until such time as the requiscment for the insurance ierminatca
in accordance with Borrower’s und Lender's wrilten agreement or applicable law.

" # 8, Inspeciion. Lender or ils agent may make reasonable entrics npon and inspections of the Property. Lender shall
give Borrower notice at the time of or prios 10 an inspection specilying reasonuble cause for the inspection.
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9. Condemnation. The procecds of any awird or claim for damages, dircet or consequential, in connection with
any condemaation o oibier king of any part of the Property, or e conveyanee in ieu of condemnation, are hereby assigned
wmd skl be paid to Lender,

In the evens of 2 total aking ol the Propenty . the proceeds shiall be applicd 1o the sums secured by this Security Instrument,
whother or not then due, ‘with any exvess paid 10 Borrower. In the event of a partial aking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrumen shall be reduced by the amount of the
proceeds muliipticd by the tollowing fraction: 4a) the otal wmomt of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately betore the taking. Any balance shalt be paid w0 Bosrower.,

Il the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condeminor offers to
make an award or setthe a claim for damages. Borrower fails to respend 1o Lender within 30 days after the date the notice
is piven, Lender is authorized o colleet and apply the proceeds, at its option, cither o restoration or repisie of the Property
or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any applications of proceeds to principal shall not exiend
or posiponc the due date of the monthly puyments referred roin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any suceessor in inlerest of Borrower
shall not operite 10 release the Babitity of the onginad Horrower or Borrower s anccessors in interest. Lender shatl ot be
reguired w comumenee proceedings agatnst any suceessar in interest of refuse o extemd tmwe for payment or otierwise nedify
amuertization of the suins secured by this Secarity Instrument by reason of any demand nude by the original Borrower or
Bortower's successors in interest, Any tforbearance by Lender in exercising any right or remedy shall not be a waiver of
ur preclude the exdreise of any right or remedy.

11. Suceessors nnd Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this

Security Instrument 2l bind amd benelin the successors aml assigns of Lender and Borrower, subject (e the provisions of
paragraph 17, Borrowdr’s covenants and ageeements shall be joint amd several. Any Borrower who co-signs this Security
Instrument bad does not ExZcnte the Note: @) is co-signing this Seearity Instriment only w mortgage. grant and convey that
Borrower's interest in the \Rlegerty under the ternas of this Sceority Instrumient; (b) is not personally obligated 0 pay the
sums secured by this Sceurity, hustrument: and (e} agrees Ut Lender and any other Borrower may agree to extend, maodify,
forbear or make any accommodador with regard to the weems ol tis Security Instrument or the Note withowt that Borrower's
consent. ’
12. Loan Charges. [ the loetosecured by s Security lnstrument i subject b b whivh sets masimum loun charges,
and that law is timally inerpreicd so thed e interest or other loss charges collected or 1o be collected i connection with
the toan exceed the penntted linnts, thes? 20 any such Joan charge shalk be reduced by the mmount necessary 1o reduce
the charge o the permitied it amd by dny spess already collected from Borrower which excecded permitied limits will
be refunded w Borrower. Lender naay choose w/ nike thas relund by reducing the principal owed under the Noie or by making
a direct puyment to Borower. I a'relund reduess principal, the reduction will be treated as a partial prepiyment without
amy prepayment charge under the Nute,

13, Legishation Alffecting Leader's Rights, 10 coucmmen or cxparition of applicable Liws has the elfect o) rendering
any provision of the Note or this Sceurity fnsbrament unvptasceable aceording o its termis, Lender, at its option. may requine
immediue paymwnt in full of all sams sceured by this Securily Instrament and sy invoke any remedies pentied by paragraph
19, 1F Lender exercises this option. Lender shalk ke the syips specilied in the second paragraph of paragraph 17,

14. Notices. Any notice 1o Borrower provided tur inthis Secunity Enstrument shall be given by delivering it or by
mailing it by first class mail unless applicuble Taw requires use of Jwther methad. The notice shall-be directed 10 the Property
Address or any other address Borrower designiles by notice to Lenders Any notice o Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender dosiznntes by notice 1o Borrower. Any notice provided
for in this Secvrity Instrument shall be decimed g0 hine been given to Bedeiaer or Lender when given as provided in this
paragraph.

15. Goverping Law; Severability. This Sceurity Tnstrumem shall be Z6verned by federal low and the law of the juris-
dictiony in which the Property s located. [n the event that any provision or clawie of this Sccurity Instrument or the Now
contlicls with applicable law, such conflict shall not affect other provisions of tis Sefurity Instrument or the Nute which
cun be given effect withoot the contlicting provision. To this end the provisions ok Security Instrument and the Nole
are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nofe wad of this Sceurity Instrumem,

17. ‘Transfer of the Property or a Beneticinl Interest in Borrower, 15 all or any par. ol the Property or any interesi
iy it is sold or transterred (o it g beneficiad interest in Horrower is sold, assigned or translerred abdd Borrower is not @ natural
person) or if Borrower enters into Articles of Agreement for Deed or any agreement for instalanertsale of the Property
or the beneficial interest in Borrower (and Borrower is not a naturil person) without Lender’s prior writtzn consent, Lender
may. at its option, require immediate pavment in Tull of all sums secured by this Security Instrumenc.2iovever, this option
shall not be exercvised by Lender it exercise is prohibited by federal taw as of the date of this Securily fnsirument.

If Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shatl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay a:l sums seeured
by this Security Instrument. If Borrower fails 10 pay these sums prior o the expiration ot’this period, Lender sy invoke
any remedies permitted by this Security Instrument without further notice or demamd on Borrewer,

18. Borrower's Right to Reinstate. It Borrower mects certain conditions, Borrower shall have she right to have
enforcement of this Sceurity Instrument discontinued at any time prior o the carlicr oft (a) 5 days (or such other period
as applicable luw may specity Tor reinstatenwenty betore sule of the Property pursuant 1o any power ol sale contained in this
Security Instrusnent; or (b) eniry of a judguwent enforcing this Security Instrament. Those conditions are that Borrawer: (a)
pays Lender alb sums which then wounld be due under this Security fostrument and the Note had no acceleration occurred:
(b)Y cures any default of any other covenants or agrecments: (©) pays all expenses incurred in enforcing this Security Instrument,
including. butl ot limited W, reasonable attorneys” fees, and () takes such uction as Lender may reasonably require o assure
that the lien of this Sceurity Instrument, Leader's rights in the Property and Boreower’s obligation to pay the sums sceured
by this Sccurity Instrument shall cantinue unchanged. Upon reinstatement by Borrower, this Seeurity Instrument and the
obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this right 1o reinstate
shafl nol apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower amnd Lender turther covenant and agree as lollows:

19. Acceleration; Remedies. Leader shall give nntice to Borvower prior to acceleration following Borrower’s
breach of any covenant ur agreement in this Security lnstrument (but not prior to acceleration under paragraphs 13
and 17 unless appilcable law provides otherwise). This notice shall specify: () the default: (b) the action required to
cure the default; () a date, not less thun 30 days from the date the natice is given to Borrower, by which the default
must be cured; and (4} that fuilure to cure the defaull on or before the date specified in the potice may result in acceleration
of the sumns secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceteration und the right to assert in the foreclosure
proceeding the nonexistence of a default or any ather defense of Borrower to aeceleration and foreclosure, If the default
is not cored on or betore the dute specified in the notice, Lender at s option may reqguire immediate payment in full
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CONDOMINIUM RIDER CITICORPOSAVMGE

. 1oan vo. ooorsess] N O F FICIAL2GQRY o gz o

icago, Hlinois 60603
T-Iephom (t 312) 977-5000

THis CONDOMINIUM RIDER is made this  7TH day of JULY , 1986,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Intrument’’) of the same date given by the undersigned (the "‘Borrower’) to secure Borrower’s Note to Citlcorp
Savings of Hiinois a Federal Savings and Loan Association (the “‘Lender’’) of the same dale and covering the Property
described In the Security Instrument and tocated at:

2009 NORTH SEMINARY UNIT A
(I topoily Adidiasn) CHICAGO . IL 606 1 [;.

The Propeny includes a unil in, together with an undivided interest in the common elements of, a condominium project

known as:
THE KENSINGTON

({Narno of Condominium Project}
{the "Condominium Project”}. if the owners association or other entity which acts fur the Condominium Project {the
*“Owners Assoclation”) holds litte to property for the benefit or use ol its members cr shareholders, the Property also
inciudes Borrower's interest in the Gwners Association and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVEMNANTS. In addition to lhe covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Con.vminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constwen. Documents. The “'Conslifuent Documenis” are the: (i) Declaralion or any other doccument whirh
creates the Condomiaium Project; (i) by-laws; {iil) code of requlalions; and (iv) other equivalent documenis. Borrowar shall
pramplly pay, when dico, all dues and assessmeants imposed pursuant to the Constituont Dacuments.

B. Hazard ~Lriance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "‘blankeil’’ potev on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (wr the periods, and against the hazards Lender requires, including fire and hazards included
within the term '‘extended coverage.' then:

(i) Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of one-twelfth of
the yearly premium installrments for ».azard insurance on the Property; and

(i) Borrower’s obligatic’y under Unitorm Covenant 5 to maintain hazard insurance coverage on the Propenty
is deemed satistied to the extenl that therar uired coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt notica of any lapse in required hazard insurance coverage.

In the event of a distribution o! hzzard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whelher to the unit or to common vlamcnis, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application t0 the sums secured by, the Securiiy Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower (shell ‘ake such actions as may be reasonable 1o insure thal the Owners
Association maintains a public liability insurance policy 2Czoplable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awari or r'2im for damages, direct or consequential, payable to Borrower in
conneclion with any condemnalioh or other taking of aii o any pant of the Properly, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, ar= boreby assigned and shall be paid to Lender. Such proceeds
shall be applisd by Lender tc the sums secured by the Security Ias! vment as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, exceot ufler notice to Lender and with Lender's prior written
consent, either partition or subdivide the Propernty or consent 1o:

(i) the abandonment or termination of the Condomir.ur. Project, except for abandonment or termination
required by law in the case of substantial desliruction by fire or ather casuvalty or in the case of a taking by condemnation or

eminent domain;
(i) any amendmemn lo ary provision of the Constituent Documiinis . the provision is for the express benefit of

Lender,

(i} termination of professional management and assumption of sal~mnagement of the Owners Association;
or

(iv} any action which would have the elect of rendering the public liabili.; <hsurance coverage maintained by

the Owners Associalion unacceptable to Lender.
F. Remediea. If Borrower does not pay condominium dues and assessmenis whei cue, then Lender may pay them.

Any amounis disbursed by Lender under this paragraph F shal become additional debt ol Borroi«er secured by the Security
Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shal Lear nt=erest from the date of
disburserment at the Note rate and shall be payable, with interesl, upon notice from Lender to Borrovier caquesting payment.

By SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominiara Fider.

Mo ) e

GEORGE W. CARROLL

g g09V8298

- Honows:

—Borrowet — BT

MULTISTATE CONDOMINIUM RIDER— Single Facnily—FNMA/FHLMC UNIFORM INSTRUMENT

CITICOAP SAYINGS FORM 35074 (VB5)
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Loan Number: 00000784889

NOTICE: The Security Instrumeni secures a Note which conlains a provision allowing for changes in the interest rate. Inereases
in the interest rate will result in higher payments. Decreases in the interest rute will result in lower payments.

This Rider is made this 7TH  gqay of JuLy .18 86 andis incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt {the ““Security Instrument”} of the same date given by
the undersigned (the *Borrower”) to seccure Borrower's Note to

(the “Lender™) of the same dale (the *“Note™} and covering the property described in the Security Instrument and located at
2009 N SEMINARY UNIT A, CHICAGO, IL 40414

Property Address
MODIFICATEIONS. In addition te the covenants and agreements made in the Security Instrument, Borrower and Lender futher

covenant and agree as follows:

A, Interest Rate and Monthly Payment Changes
The Note has an “Inita! Interest Rate™ of 9.8975 ¢t. The Note interest rate may be increased or decreased on the FIRST

day of the month beginping on AUGHST 45T 19 94& and on that day of the month every 120
monih(s) thereafter.

Changes in the interest ratd ar governed by changes in an interest rate index called the “Index™. The Index is the: |Check one

box to indicate Index.]

(D ng’l"hc weekly average vield 4n Cited States Treasury securities adjusted (o n constant matusity of 4 Oycuar{s). as made
available by the Federal Reszive Hoand.
In o event over the full tenu ofane Note will the interest rate be increased more than 2.412% percentage
points = 4 25‘7&) frotasbs Initial Rate of Interest.
Before each Change Date the Note tloldzowill caleulate the new interest rate by adding 2,.3%
percentage points ( o, 25 %) to the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on any single Change Date by more than 4.00 percentage points
( 4.00%) from the rate of imisvestcurrentty being paid.

Other:

I the Interest rate changes, the sount of Bonrower's monthly paymentsavi’s change as provided in the Note, Increases in the
interest rute will resubt in higher payments, Decreases in the interest tate will vzt in lower paynients,

. Loan Charges
It could be that the loan secured by the Seeusity Instrument is subject to a law whish seis inaximum loan charges and that law is

interpreted so that the interest or other loan charges collected or Lo be collected in conrioc)ion with the fean exceed the permitted
limsits, then: (i) any such loan charge shall be reduced by the amoant necessary to reducothy sharge Lo the permitted limit: and (i)
any sums already collected from me which exceeded permitied limits will be refunded to med Tlie Lender may choose to make this
refund by reducing the principal [ vwe under the Note or by making a direct payment to me.If a sefund reduces principal, the
reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that all or any part of the simns secured by this Security Instrement are subject to d1e7c witich has priority over

this Security fnstrument, Lender may send Burrower a notice identifying that lien. Borrower shall promptiy aeswith regard to that
lien as provided in paragraplt 4 o the Security Instrument or shall promptly secure an agreement in a torm salisfactory 1o Lender
subordinating that lien to this Security Instrument.

. Transfer ol the Property o p]
It there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1} an increase in nN
current Note interest rate, or (2) un increase in {or removal of) the limit on the amount ot any one interest tate change (if therd@a
limit), or (3) a change in the Base Index figure, or all of these, uas a condition of Lender’s waiving the option to accelerate provi :ﬁ in

paragraph {7,
7 M 3
Ry signing this, Borrower agrees io all of the above, Aot = — (5&)

-- Burrower

* . R
I more than one box b cheeked orit e box is cheched,
and Lender and Burrowet o not othorwise agree qnowrltiog, BEORGE u CRRRGLL
the flent Thd e named will wpely, (Seun

- Borrower

(Seul)

--Borrower

(Seal)

- Borrower

FOAM 3385 C







