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MORTGAGE
. July 2

o TH]S 2£0) .TGAGE ("Sccumy Instrument™)is givenon .
AL ULMANTS, (A .BA.C.{

("BorrOWcr ). This Secunty lnst"rumuat is gwcn m e
Libertyui.‘l 4, Federal .Savings..aod. Loan.Assn. , which is Orgamzed and exls!mg
Jtlre.lpited. States.of.America..., and whose addressis ...

354. . doxth.. Mi..u‘uk.aa JAvenue.....Libersyville, Illincle. ... 60048
JFarky=Elght T ousand. Six. Hundred.and.No/10

: Borrower owes Lender thepridicinal sumof ..
forp Dol}ars (US. §.....48,5600.00......). This debt is evidenced by Borrower’s note
dated the same date as thls Secuu' Instrumen! (*'Note'’), whnch provides for monlhiy pnymcms, with the full debt, if not

. paid earlier, due and payableon ........~ August 1,..2016.

.. This Szcurity Instrument

secures to Lender: (a) the repaymert o/ the debt evndenccd by the Note, wnh |nlcrest .:md all renewals, extensions and
; modifications; (b) the payment of all otker sums, with interes!, advanced under paragraph 7 to protect the security of this
" Security Instrument; and (c) the performane o Borrower's covenants and agreements under this Security Instrument and
" the Note. For this purposc. Borrower does hereby mortgagc, grant and conw.y to Lender the followmg described property

..GA0K. ... ... County, Illinois:

.+ PARCEL 1: UNI'I' 131-A, IN WALDEN uCNL‘OMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:
“PART OF FRACTIONAL SECTIQON 1, TOGETH!IR WLITH PART OF THE NORTH 1/2 OF THE NORTH 1/2

located in ..o

" OF SECTION 12, TOWNSHIP 41 NORTH, RANGF 1( EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

©: COOK COUNTY, JILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A™ TO DECLARATION OF

i SPACE NUMBER 49—A, A LIMITED COMMON ELEMENT, AS DALINEATED ON THE SURVEY ATTACHED

" CONDOMINIUM RECORDED AS DOCUMENT 24764865, 18 AMENDED FROM TIME TO TIME, TOGETHER
CWITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS. . .. 7]
PARCEL 2: THE EXGLUSIVE RIGHT TO THE USE OF PARKING &

TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 2475:865, IN COOK COUNTY, N

1+ JLLINOIS. s <3

r}ﬁﬂ" Vi
»_M i TO(:I:THER WlTH all the improvements now or hcreanel erectei on the properly‘ and alfl cascmenls, rights,
appurtenances, renis, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

" PARCEL 3: EASEHENT FOR INGRESS AND EGRESS FOR THE BENKFJST OF PARCELS 1 AND 2, AS 13,
"SET FORTH IN THE GRANT RECORDED AS DOCUMENT 21218271. ("hl DECLARATION RECORDED AS % )

"DOCUHENT 21218272, AS MODIFIED BY DOCUMENT 21314070, AND 4S5 /CONFIRMED BY GRANT

N
P L,
| wy me n o)
o

:* RECORDED AS DOL'UMENT 21314484, AS AMENDED BY DOCUMENT 21324.90. IN COOK COUNTY,
ILLINOIS. . . TS AN ,

PIN 4 07-12-200-009-1042 VOL. 187 . L

whlch has the addrcss of

iao

[Street)
“ (“Pmpcny Address™),

1912, PRATRIE. SQUARE...........c..reees sssoremrrsresserserssrnr. SCHAUMBURG. 2. .

{City)

Iliincns R

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
faregomg is referred to in this Security Instrument as the " Property.” . - .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right o
mongage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

ey

2 g1 ge-08-

“Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

1 cncumbranccs of record

limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

M

i

. ’

Tais SE(.URITY INSTRUMENT combines uniform covenanis for nulmnal use and non- unlf‘orm covenants with

1

e

Farm 3014 12/83

ILLINOIS —single Family—FNMA/FHLMC UNIFORM [INSTRUMENT a0 MAIL
44713 BAF BYSTEMS AND FORMS

CHICAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment und late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum (*'Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any, (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called 'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

_ purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -

g If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary .0 make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior't the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag=(=s¢ the sums secured by this Security Instrument,

3. Application of Poyments.  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs ! and 2 shall be 2 0p)iid: firsy, to late charges due under Lhe Note; second, o prepayment churges due under the
Note; third, to amounts payabls vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. R ;0wer shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority oyer this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i='t%.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persor ower-payment. Borrower shall promptly furnish to Lender afi notices of amouats
to be paid under this paragraph. If Borrower makes thesec payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

~ . Borrower shall promptly discharge any li#no which has priority over this Security Instrument unless Borrower: (a) &1
agrees in writing to the payment of the obligation (ec). rr.;l by the lien in a manner acceptable to Lender; (b) contests in good . =
faith the lien by, or defends against enforcement of th>-lien in, legal proceedings which in the Lender’s opinion operate to S
prevent the enforcement of the lien or forfeiture of any par:.of the Property; or (c) secures from the holder of the lienan ¥
agreement satisfactory to Lender subordinating the lien ts this Securily Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain prioriiy.over this Security Instrument, Lender may give Borrower &
notice ldcnufymg the lien. Borrower shall satisfy the lien or take one or more of the aumm set forth above within 10 days
of the givmg of notice.

v *Hazard Insurance. Borrower shall keep the improveinsiais now existing or hcreaf:er erected on the Property
insured agninst joss by fire, hazards included within the term “extended s Gverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouals and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borraw=ss subject to Lender's approval which shall not be

unreasonably withheld.
All insurance policics and renewals shall be acceptable to Lender ard shisl include a standiard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, ¥orrower shall promptiy give to Lender
ali rcceipts of paid premiums and renewal notices, In the event of loss, Borrower shail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenders security is not lessened. If the
restoration or repair is not economically leasible ar Lender’s security would be lessened, ite insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tYe lusurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczedi (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dav-period will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shai! 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiic payments. If

_under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling

" from damage to the Property prior to the acquisition shall pass to Lender to the extent ol the sums secured by this Secunty
Instrument immediately prior to the acquisition.

T 6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially -
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

" fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legnl proceeding that may significantly affect
Lender’s rights in the Property (such as n procesding in bankruptey, probute, for condemaation or to enforee laws or
regulations), then Lender may do and pay for whaiever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propcrty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do se.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower

‘requesting payment.

s
. ° . Ht:bt(””-‘gt.vi\ .
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TH1s CONDOMINIUM RIDER is made this ... Znd ... day OFTBLY o ,1986.....,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrument') of the same date given by the undersigned (the “Borrower'") to secure Borrower’s Note 1o o

LIBERTYVILLE FEOERAL SAVINGS AND LOAN ASSOCIATION ... {the “Lender")
of the same date and coverinathc Property described in the Security Instrument and located at:

R, I X 4 EBiomarty Nadrass] .5 IURG,. .
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: WALDEN CONDOMINIUMS
..... oy e

(the “Condeminium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest. .

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Cond minium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent: Documents. The “Constituent Documents™ arc the: (i) Declaration or any other document which
creates the Condonunizm Project; (i1) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due 8’| dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv an/e. So long as the Owners Association maintains, with a generally accepted insurance carricr, a
“master” or “blanket™ policy.cn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tlie neriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverrige.” then:
(i) Lender waives th"provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for halard insurance on the Property; and
fi) Borrower's obligatiorearater Uniform Covenant 5 1o mxaintain hazard insurance coverage on the Propenty
is deemed satisfied to the extent that the requircuvoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazara jasvrance proceeds in licu of restoration or repair following a loss 1o the

Property, whether to the unit or to common elenicnis, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by.thieSecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shail ake such actions as may be reasonable ta insure that the Owners
Association maintains a public liability insurance policy ace/ptanle in form, amount. and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any’ part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herroy assigned and shalt be paid to Lender. Such proceeds
shall be applied by Lender to the sums sceured by the Security Instreinsit as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after/ariice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominiuny Project. except for abandenment or termination
required by law in the case of substantial destruction by fire or other casualty ¢r inthe case of a taking by condemnation or

eminent domain,
(i) any amendment toany provision of the Constituent Documents if/ Ll provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-manegganent of the Owners Association;
P &

or
(iv) any action which would have the effect of rendering the public linkility insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then/riader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuced by the Security
Instrumeni. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inieressfrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reauesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

2 8GLYS298

Form 3140 12/83

43598 SAF SYSTEMS AND FORME
CHICAGO, 1L

~ MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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