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¢~ This Indenture, Made this ~ * 2ND  dayof  JULY 19 86  perween EVELIN J. LESIAK ,
A SPINSTER AND WALTER F, LESIAK AND MAE E. LESIAK , HIS WIFE | ]

Lo ' , Mortgagor, and
COMMONWEALYH EASTERN MORTGAGE CORPORATION o

& corporation organized and existing under the laws of NEW JERSEY SR \
. Mortgagee. o |

A - . : '86284855

ﬁ" © Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even date herewith, in
?ﬂ * the principal sum of - FIFTY TROUSAND AND 00/100 ,

(§ - RhkkikRrx50, 000,00 | ) Dollars

payable with interest 8 the rate of TEN AND Q0000/100000
per conlom ( 15,000 % per annum on the unpaid batance until paid, amd made payable to the order of the Morigagee at its office in

ROUSTON, TEXAS 77027 or at such other place as the holder may desighale

in writing, and delivered; the #40d rincipal and interest being payable in monthly installments of ~ FOUR HUNDRED THIRTY
EIGHT AND 79/100 Dultars ($ ***;******433- 79 ) on the first day of
‘SEPTEMBER .19 86 . anduike sum of the first day of each and every month thereafter undi the note is fully paid, except that the final

payment of principal and interest, if not se<ier paid, shull be due and payable on the first day of AUC EST L2 16

. Now, therefore, the said Mortgagor, for the Y2tior sceuring of the payment of the said principal sum of money ‘md interest and the performance of the
- covenants and agreements herein cuntained, does by’ these presents Mortgage and Warrant unto the Mortgagee, its sieeessors of assigns, the following
- . described Real Estate situate, lying, and being in the couniy of COO0K and the State of Hlinois, to wit:

T T A P Y e Leduatie i + . * mve a1 o

"PARCEL 1: Unit number 4904 in Nantucket Cove Condominium as delineated on
Plat of Survey (condominium) ‘e the following described parcel of real

. estate: Certain Lots and Blocks in Subdivision in the West 1/2 of the South
West 1/4 of Section 26 and in the East 1/2 of the South East 1/4 of Section
27, Township 41 North,:Range 10 EasZ »f the Third Principal Meridian, in
Cook County, Illinois, which survey 1is attached as Exhibit "B" to the Declar-
ation of Condominium Ownership and of e¢afements, restrictions and covenants
fro Nantucket Cove, as heretofore or hercinafter amended from time to time,
executed by La Salle National Bank, .as Trust Number 47172, and recorded in
the -Office of the Recorder of Deeds of Cook Courty, -Illinois as Document
Number 22957844, together with a percentage of ‘he common elements appurt-
enant to said unit as set forth in said Declaraiior as amended from time to

time. T !
TIPS - ' " g6n8a8aa

T PARCEL 2:
Easement for ingress and egress for the benefit of Parce 1.as set forth
in the Declaration of Easements recorded as Document Number 22957843 in

"Cook County, Illinois.
—~—Thgetlier with aIT 3nd singular thé (Enements, REFCITaMEITs Afid Gppiricnances thereunto belonging, and the rents, issues aid profits theteal and all T
apparatus and fixturcs of every kind for thepurpose of supplying or distributing heat, light, water, of power, and all plumbing and other fixtures in, or thatmay -
be placed in, any building now or hereafter standing on said fand, and also all the estate, right. title, and interest of the said Mortgagor in and 1o said premises.

. To have and to hold the above-described premises, with the appur- sceurity intended to be effected by virtue of this instrument: not to suffer
tenances and fixtures, unto the said Morigagec, its successors and assigns, any Jien of mechanics men or material men to attach to said premises; o
forever, Tot the purposes and uses herein set forth, free Tromal) rights and pay to the Mortgagee, as hereinafter provided, until said npte is fully paid,
benefits under and by virtue of the Homesiead Exemption Laws of the State {13 1 sum sulficient to pay all taxes and assessments on said premises, o
of Hlinois, which said rights and benefits the said Mortgagor does hereby any tax or assessment that may be levied hy authority of the Stale of @
expressly release and waive. 11linois, or of the county, town, village, or city in which the said land is o
‘ : sitate, upon the Mortgagor on account of the ownership thereof; (2) a sum [\,
*- And sald Mortgagor covenants and agrees: sufficient to keep all buikdings that may av any time be on said premises, . @
: . during the continuance of said indebtedness, insured for the benefit of the g
-+ Tokeep said premises in good repair, and not to do, or permit to be done, Morigagee in such forms of insurance, and in such amounts, as may be ()
upon said premises, urything that may impair the value thereol, or of the reguired by the Mortgagee. ’ TN

Aa

This form la used In connection with morigagea insured under the one- to four-family programa of the Nationa! Housing Act which provide for |
periodic Mortgage insurance Premium payments.

Previous Editions Obsolete
78138
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THIS DOCUMENT PREPARED BY: MARILYN NUSS
COMMONWEALTH EASTERN MORTGAGE CORPORATION

5005 NEWPORT DRIVE, SUITE 400
ROLLING MEADOWS, IL. 60008

Witness the hand and seat of the Mortgagor, the day and year firsl written.

2ty K _»a—(—fé”! (SEAL)

[ N ) S N . ‘/" g K . . ‘..
— e —— (SEAL) %‘@ / : (SEAL} .
SR | ALTER F. LESTAK o

A -
| 255h0g
Sme of !llinoin o o ) -
o R 1 oss: T
Countyﬂf Dﬂp% ' ,
l. ‘ THE UNDERSIGNED » 1 notary public, in and for the county am-! State aforesaid, Do Hereby Certify That
EVELYN J, LESIAK , A SPINSTER AND WAL1ER F. LESIAK AND MAE-B. LESIAK , HIS
" WIFE T : , personally known to me 10 be the same

person whose name 8 - ARE ' subscribed 1o the foregoing insiriment, appeared before me this day in person and scknowledged
that THEY - " signed, sealed, and delivered he said instrumentas TREFR free and voluntary act for the uses and pusposes therein

- set forth, including the reiease and waiver of the right of homestead. , o L
 Given under my hand and Notarial Seal this 2 md | Fw l\f nout o L AD{9 36

4;1,1‘

N“»'H“h ] JI“{P? ~ ;_.EL .

" Doc. No. - e '.*.‘} i Filed for Record in the Recorder's Office of "V,"ﬂ*‘ O
S T " County, IHfinois. on the day of LS AD9
- m., and duly recorded in Book of ) pamec S
BEL Lo ' ) -
daatr ,
BN E Y. DEPT-01 RECOROING Y - mz&
T R : da 132222 5 TRAN 0113 0710918& iﬂt!lﬂﬂ
R _ N.. 02162#9 'ﬂ*86—28435

LU WMT!W* o
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—
D
io
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" In case of the refusal or neglect of the Mortgagor to make such
payments, or {o satisfy any prior licn or incumbrance other than that for
taxes of assessinents on said premises, or to keep said premises in good
repaic, the Mongagee may pay such taxes, ussessinents, and ipsurance
premiums, when due, and may make such repairs to the propenty herein
mornigaged as it its discretion it may deem necessary fur the proper
preservation thereof, and any moneys so paid or expended shall become so
much additional indebiedness, secured by this mortgage, to be paid out of
. proceeds of the sple of the mortgaged premises, if not otherwise paid by the
Mnngngur

Il is exprcssly provided, however (all other provisions of this Mortgage
to the contrary notwithstanding, that the Mortgagee shall not he required
nor shall it have the right to pay, discharge, or remove any Lax, assessiment.

or tax lien upon or agamst the premises described herein or any part thereof

of the improvements situtated thereon, so long as the Mortgagor shall, in
good faith, contest the ~ame ot the validity thereof by appropriate legal
proceedings broughtin a. court of competent jursidiction, which shall
operate to prevent the collezion of the tax, assessment. or lies so contesied
and the sale ot forfeiture of (ne raid premises of any part thereal to satisly
the same.

And the said Mortgagor further covonents and agrees as follows:

That privilege is reserved to pay the deliin whele, oF in part, on sny
instailment due date,

That, together with, and in addition to, the mozily paymenis of

principal and interest payable under the tlerms of the note secured hereby,
the Mortgagor will pay to the Martgagee, oa the first dity Of ¢ach month
until the said note is fully paid, the following sums:

{a) Anamount sulticient 10 provide the holder bereof with funds Lo piy
the next mortgage insurance premium if this instrument and the nfe
secured hereby arc insured, or & monthly charge (in liew of u mortgage
insurance premium) if they are held by the Secnetary of Housing and Urban

Development, us follows;

(i IT and so long as said note of even date and this imtrument are
insured or are reinsured under the provisions of the National Housing Act,
an amount sufficient to aceumulate in the hands of the holder one { 1) month
prior to its due date the annual mortgage insurance premigm, in order o
provide such holder with funds 1o puy stich premtivin to the Seeretary of
Housing and Urban Devefopment pu..uant to the National Housing Act, as
amended, and applicable Regulations thereunder, or

(I1) If and so bong as said note of even date and this nstrument are held
by the Secretary of Housing and Urban Development, a monthly charge (in
lieu of a mortgage insurance premium) which shall be 1n an amount equal
to one-1welfth (1/12) of one-hall (12) per centum ol the average oustanding
balance due on the note compuled without taking inlo account
delinquencies or prepayments:

{b) A sumequal tn the ground rents, if any, nextdue, plus the premiums
that will neat become due and payable on poticies of fire and other hazard
insurance covering the mortgaged property, plus Lixes and assessments
next due on the mortgaged property (all as estimated by the Mertgagee)
less all sums already paid therefor divided by the number of months to
clapse before onc month prior to the date when such ground remis,
premiums, taxes and assessments will become delinguent, such sums v be
held by Mortgagee in trust to pay s.ud ground rents, premivms, taxes and
special assessments; and

{c) All payments mentioned in the two preceding subsections of (his
paragraph and all payments 1o be made under the note secured herehy shall

PY

0 MG ) @
be added my:thr:r and the aggregale amound thereof shalt be paid by the

Mortgagor each month in a single payment 1o be applied by the Mortgagee “t
to the Following items in the order set torth: &?

¢l preminm charges ander the contract of insurance wath the Sccmtaryh':l
of Housing and Urban Development, or monthly charge (in liew of
mottgage insurance premium), as the case may be;

(1 ground rents, if any. laxes, special assessments, fire and other(A
hazard insurance premiums, -

(TH} miterest on the note secured herchy; o

(IV) amortization of the principal of the said note; and ‘

{VY law charges.

Any deficiency in the amount of any such aggregate monthly payment *
shall, unless made good by the Mortgagor prior to the due date of the next
such payment, constitule an event of default under this morigage. The
Maorigagee may callect o “late charge” nut to exceed four cents (4¢) for
euch dottar ($1) for gach payment more than fifteen (15) days in arrears, to
cover the extra expense invalved in handling delinguent payments,

If the total uf the payments made by the Montgagor under subsection (b)
of the preceding paragraph shafl exceed the amoeunt of the paymenis
actually made by the Mortgagee for ground rents, taxes, assessments, of
insirance premitims, as the case may be, such excess, if the Joun is current,
at the uption of the Mortgagor, shadl be credited an subsequent payments o
be made hy the Moregagor, o refunded 1o the Mongagor. 1f, however, the
munthly payments made by the Mortgagor under subscction () of the
preceding paragraph shall not be suflicient o pay ground rents, taxes, and
ASSESSINCNLS, or insurance premiums, as the case may be, when the same
shall become due and payable, then the Mortgagor shall pay 1o the
Martgagee any amount necessary to make up the deficiency, on or before
the date when payment of such ground rents, laxes, assessmients, of
insurance prensiwms shadi be due. {f at any time the Morigagor shall iender
ta the Mertgagee, in aceordance with the provisions of the nole secured
hereby, full payment of the entire indebtedness represented thereby, the
*Aortgagec shall, i computing the amount of such indetredness, credit o
the zeeount of the Mortgagor al] payments made under the provisions of
sunseitivin fa) of the preceding paragraph which the Mortgagee has not
becosie /obligated 1o pay 10 the Secretary of Housing and Urban
Develojament, 2 any balance remaining in the funds accuinulated under
the provision, of sabsection (b) of the preceding peragraph. If there shall
be a default uiier say of the provisions of this morlgage resulting i a
puhlic sale of the prensses covered hereby, or il the Mortgagee acquires the
properly otherwise altcr d<rault, the Mortgagee shall apply, at the time of
the commencement of such proceedings or at the time the property is
otherwise acquited, the balancs then remaining in the funds sccumulated
under subsection (b)) of the preceding paragraph as a credit against the
amount of principal then remainng ¥opaid under said note and shall
properly adjust any payments which shall 4 been made under subsection
fu} of the preceding paragraph,

And as additional security for the payment ol theindebiedness aforesaid
the Mortgagor does hereby assign 1o the Mortgagee all the reats, issues,
and profits now due or which may hereafter become due for the use of the
premises hereinabove deseribed.

That he will keep the improvements now existing or hercalter erected on
the morigaged property, insured as mav be reguired rom time to time by
the Mortgagee against loss by fire and other hazards, casualiies and
contingencies in such ameunis and for such periods as niay be required by
the Murtgagee and will pay prompily, when due, any premiums on such
insurance provision for payment of which has net been made hereinbefore.

Page 2 0§ 4
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