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CLe STATE NATIONAL BANK

R : " 1603 ORRINGTON AVENUE
EVANSTON, ILLINOIS 60204
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MORTGAGE

FTI{IS MORTGAGE (“Sccurity Instrument™)is E,D\en O ..o J‘Jl)’zr,
1986 The mortgagor is =rtARK _W. WATSON asnd DEBR WALS

........................................................... {"*Borrower™). This Security Instrument is g:»cn m . TN

CHetteteerietbbatatittan,

4R
e SLALE L NAL L S b BANK a8 HaLbenal  Rankins Assoelal i —— . cwhichis ur;,anm.d and t.wmng

under the laws of~=the. United States of Americamar, and whose addressis s vressarannnne
W LLIANOd Sevrrrrere e e (*Lender™).

Borrower owes Lender (he principal sum of=

........... T eevevennnen. Dollars (U.S, $ 123,220, 00— ) This debt is evidenced by Borrower's nolc
dated the same date as thi: S¢eurity Instrument ("Note™). which provides for monthly payments, with the full debt, if not
paid earlier, due and payablc onLememAREUSE 1, - S . This Security Instrument
secures to Lender: (a) the erhymmt of the debt c\u{mu.d by the Nntc mrh mlcru.!. und .all renewals, extensions and
modifications; (b) the payment<r all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (¢) the perfirmapce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrowergods hcri:cs mortgage, gr.mt and convey to Lender the fullowmg described propernty
100A16d N i snier e s arercir e enrrr e _..°°'°'_‘"“‘ - rertieirsarersaatteresamnsererrananearessevsnnesaerensss COUNLY, THinois:

e, OL 4 in Cranstor s Gubdivision of part of the
Scouth East 1/4 of {te SouthEast 1/4 of Section
- ~...30, Township 42 North, 'Range 13, East of the . ‘ _
" Third Principal Meridian, in Cook County, I1linois e

WA I B w—8BH~2B 4857

~Rf 7N, DEPT=-01 RECORDING & +oan” 4.00
86"284857, » T$2222 TRAN 0113 0?/09/85 14:42 on ]
e caun cuuvmr RECGRDER v )

LSBVSZQ

Y

which haslhcaddrcssof. ’—"‘3118 JCranston Courtrmmmmm— . seeeesedd]lme £Eesere—
{Street) ’ 1Crty!

lllmms —*—6009.1 ....................................... ("Property Address™)
lztp Codt!

TO(;I THER WITH all the 1mprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
“hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
fnrcgmng 1s referred toin this Secunty Inatrument as the "Properts ™

BORROWILR COovVINANITS that Borrower is faw fully ~eised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and than the Propenty s unencinnbered. except for encumbrances of record. "
“Hurrower warrants and will defend generally the utle fo the Property agausst all clarms and deatands, subject 10 any ",
, encumbrances of record. ‘ ) v -
LR THIS SECURITY INSTRUMENST combines uniform covenants for natienal wse and non-uniform covenants with P
“fimited variations by jurisdiction to constitue i umform securis grsirument cosvering readl property v

BFC FOAME BEAVICE, INC., ADDISON 1L 8010

ILLINOGIS =Single famiiy—FNMA/FHLMC UNIFORM INSTRUMENT 1400 Form 3014 12/B3
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To the extent permijte a H rge a regfso d as) dition 10 Lender’s consent to
the loan assumption, Ikrécl NI p\«Fq rc l!@\tALign n ion affreement that is acceptable to
i lender and that obligates The transferee 1o keep all the promises and agreemenis made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases

Borrower in writing,

It Lender exarcises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the nolice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower. _
. By SIGNING Berow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. o . s it e -
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I. Payment of Principel and Interest; Prepayment and Late Charges,  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to apphicable law or toa wotien wisver by Lender, Borrower shall pay
te Lender on the day monthly payments e due undes the Note, untf the Note ss pasd o Sl o sague 8P arnds ) equal tor
one-twelfth of: (a) yearly tnxes and assessments whch may attam priorty over this Secuety [nstrament; (b) yeardy
leaschold payments or ground rents on the Praperty, of any; (¢) yearly hazard insurance prennums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anafyzing the gaccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fuads are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthiy paymuents of Funds pavable prior 1o
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be
at Borrower's option, either promptly repsid to Borrower or credited to Borrower on monthly payments of Funds. 1 the
amount of the E4nds held by Lender 1s not suflficient to pay the escrow items whien due, Borrower shall pay to Lender any
amount neccsrasy. o make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured hy this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Xender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no late
than immediately prisrto the sale of the Property or its acquisition by I ender, any Funds hek! by Leader a1 the time of
application as a creditugenst the sums secured by this Security Instrument.

3. Application of armenis. Unlcss applicable law provides othersise, all puyments received by lender under
paragraphs 1 and 2 shouid 5S¢ applicd; tirst 1o amounts payable under paragraph 2, second to interest; and last (o
principal.

4. Charges; Liens. Bolrower shall pay all taxes, assessments, charges, fintes and impositions attributable to the
Property which may atlain priority-over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations.ir/tH¢ manner provided in paragraph 2, or if not paid (s that maener, HBorrower shall
pay them on time directly to the persor’ owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. {€ Borrover niakes Ilusc payvments direetlv, Borrower shall prompltly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any v n wim.h has prmru} over this Seeurity Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation seciired by the lien in a manner acceprable to Lender: {b) contests in good
faith the lien by, or defends against enforcement Gf (ke lien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of as'y part of the Property; or (¢) seeures from the holder of the lien an
agreement %misl'auory ta Lender subordinating the lien 14 this Securny Enstrument. 11 Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security lnstrument. Lender may give Borrower a
notice ldcnllfymg the len. Borrower shall satisty the lien or Taks one or more of the actions set forth above within 10 days
of the giving of notice. -

5. Hazard Insurance. Borrower shall keep the improveiisats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended voverage” and any other hazards for which Lende
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrove/subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Tender aud shall include a standard mortgage clause.
Lender shall have the right (o hold the policies and reaewals. 18 Leader requires, orrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowershulbgive prompt notice 10 the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrowedr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's Security is not lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shatf be
applied to the sums secured by this Security Instrument, whether or net then due, with any excess paid te Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notive from Lender that thednsurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procceds (o repair or restore
the Property or to pay sums secured by this Secority Instrument, whether or nut then due. The 3G-farperiod will begin
when the notice is given.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shiall not extend or
postpone the due date of the monthly payments referred toin p.lr.lgr.npl’u. I and 2 or change the amount of the paymems. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shali pass to Leader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, It Borrower fails (o perform the
covenants and agreements contained in this Security lll\llumcnl. or there s a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is nevcessary to protect the value of the Property and Lender’s rights
in the Property. Lender's activns may include paying any sums secured by a len which has priority over this Sccurity
Instrument, appearing in court, paying reasanable altorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have o do so.
Any amounts disbursed by Lender under this paragraph 7 <hall become additional debt of Borrower sc'cured by this

- Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these imnounts shall besr interest from

the dnte of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment. .
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