* on the first day of AUGUST 19

' m corporation organized and existing under the laws of
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o s s BNOFFICIAL COPY_ e80!

State of lllinols - d 2 8 4 8 padln
| @ e Mort age 13114465950
“Ths Indoutwre, Made this ~ 24TH day of WNE .19 gepetween

 DUANE E. WHITE AND IRENE T. WHITE , HIS WIFE = =~ - o

. Morlgagor. and
FIRST GIBRALTAR MORTGAGE CORP.

THE STATE OF TEXAS | 88284870

Monnxec . : , o

" "" " Witnesseth: That vhe-eas the Mortgagor is justly indebted to the Mortgagee, &s is cvidenced by a certain promissory note bcarmg even

-

date herewith, in the priv..pul sum of
. EIGHTY THOUSAND ONE HUNDRED FIFTY AND NO/100 -

L o
6 80,1350, 0 . _,‘._'. e TEN ot ow , o . Dollar-s |

payable with interest at the rate ¢f per centum ( 10,00 %) per annpum on the unpaid balance until

paid, and made payable to the order ol the Mortgagee at its office in DALLAS, TEXAS 75381-0199
- or at such other place as the holder ma;-dGesignate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of  SEVEN HUNDRED THRF:: ANO 37/100 Dollars (8 703,37
"Dand a like sum of the Tirst day of each and every month thereafter until the note is fully

pdd. except that the final payment of principal aid in.erest, if not sooner pmd shall be due and payablc on the first day of
JULY . , 20016,

© Now, therefore, the said VMonngor, for the betier securing ol thr'payment of the said principal sum of money and inerest and the perfor-

. mance of the covenants and agreements herein contained, does by 1\:2se presents Mortgage and Warrant unto the Mortgagcc, 15 SUCCessars

- or assigns, the following described Real Estate situate, lying, and being i the county of COOK @

and the State of Iilinois, to wit: N

- LOT 58 IN HANOVER GARDENS l.BDI(’o ON OF PART OF THE ' ™
SOUTHEAST ARTER OF SECTI TOWMSTIP 41 NORTH, RANGE 9

: BAST OF THE"THIRD PR INGPAL MER ‘DIAN, IN-CI0K COUNTY, T E,E

@

a}

&

“purtenances and fixtures, unto the said Mortgagee, its successors

.release and walve,

ILLENOIS

*4 N ~:ALSO KNOWN AS: 7260 ROSEWOOD, HANOVER PARK, ILLIMGIS 60103
/"\—-h——‘

PERMANENT INDEX# 06-25-406-010
SEE ATTACHED "RIDER TO MORTGAGE'™ MADE A PART HEREOF

'I‘W with all and singular the tenements, hereditaments and appurtepances thereunto belonging, and the/ssai, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, orpzwsr, and all plumb-
ing and other fixtures In, or that may be placed in, any building now or hereafter standing on said [and, and also all (22 estaie, right, title,

and interest of the said Mortgager in and to said premises.

of this instrument; nol o suffer any lien of mechanics men or
material men to attach 10 said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said preinises, or
any tax or assessment that may be levied by authority of the
State of Nlinois, or of the county, town, village, or city in which
the said land is situate, upon the Morlgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefil of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-

to be done, upon sald premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended to be effected by virtue

" To have and to hold the above-described premises, with the ap-

snd assigns, forever, for the purposes and uses herein set forth,
free from ell rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressly

.. And ald Mortgagor covenants and agrees:

This form is used in connection with morigages Insured under the one- to four-famlly programs of the National Houstng Act which provide
lor periodic Morigage Insursnce Premium payments,

HUD-92118M{10-85 Editon)

Previous Editiona Obsolete Paga t ol 4
24 CFR 203.17(a}
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" In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that [or 1axex or asscasments on said premises, or to keep
said premises in good repair, the Morigagee may pay such taxes,
ssgessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shaii tecome so much addi-
- tional indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor. .

It is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shalt it have the right to pay, discharge,
Of remove any tax, assessment, or tax ken upon or against the
premises described heréin or any part thereof or the improve.
ments situated thereon, su.long as the Mortgagor shall, in good
faith, contest the same ci 1%z validity thereof by appropriate
legal proceedings brought \n.u rourt of competent jurisdiction,
which shall operste 1o prever. th2 collection of the tax, assess-
ment, or lien so contested and the sule or forfeiture of the said
premises or any part thereof to satiriy ilie same.

a Amd the said Mortgagor further covziants and agrees as
follows:

That privilege is reserved to pay the debt in wholc, or in part,
on any installment due date.

That, together with, and in addition to, the monthly pryments
of principal and interest payable under the terms of the noe
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the

- foliowlng suma:

" (0) An amount sufficient to pravide the holder hereof with
funds to pay the next mortgage insurance premium if this instru.
ment and the note secured hereby are insured, or a monthly
charge {in lieu of & mortgage insurance premiumy if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) I and so long as said note of even date and this instru-
ment are ingured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient ta accumulate in the
hands of the holder one (I} month prior to jts due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nujonal Housing
i Act, 8 amended, and applicable Regulations thereunder; or

(II) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {in leu of & morigage insurgnce
premium) which shall be in an amount equal to one-twellth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account

delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Morigagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, 1axes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, (axes and

. special assessments; and

"+ (g) All payments mentioned in the two preceding subsections
... of this paragraph and all payments te be made under the note

L”J . '

7 [ ) t L4 -
secured hereby shall be added together and the aggregate amount
thereal shall be paid by the Mortgagor each manth in a single
payment w be aplied by the Mortgagee o the following items in
the order set torth:

(1) premium charges under ihe contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be; '

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums; :

(I11) interest on the note secured hereby;

(1V) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate moathly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *'laie charge'
not 1o exceed four cents (4°) for each dollar (§1) for each pay-
ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinguent payments.

If the total of the payments made by the Marigagor under
subsection (b} of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subscquent payments 1o be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection 7b) of the preceding paragraph shall not be sufficient -
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payahle, then the Mortgagor shall pay o the Morigagee any
amuniH necessary to make up the deficiency, on or hefore the
untZ when payment of such ground rents, laxes, assessments, or
insurarce premiums shall be due. 1 at any time the Mortgagor
shall 1erde. 10 the Mortgagee, in accordance with the provisions
of the noie sezared hereby, full payment of (he entire in-
debredness represcuted thereby, the Mortgagee shali, in com-
puting the amoint o/ such indebtedness, credit 1o the account of
the Mortgagor all pivments made under the provisions of subsec-
tion (a) of the preceding naragraph which the Morigagee has not
become obligated to pay lo'the Secretary of Housing and Urban
Development, and any balence remaining in the funds ac-
cumutated under the provisions of subsection b/ of the preceding
paragraph. If there shall be a defauit under any of the provisions
of this mortgage resulting in & public salz-of the premises covered
hereby, or if the Mortgagee acquires the r.roperty otherwise after
default, the Mortgagee shall apply, at tiie{pme of the commence-
ment of such proceedings or at the time th* pronerty is otherwise
acquired, the balance then remaining in the funls accumuinted
under subsection (b) of the preceding paragraph as a cradit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fa) of the preceding paragraph.

And as additiona} security for the payment of the indebtedness
aforesaid (he Morigagor does hereby assign ta the Morigeges all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now cxisting or hereafter
erected on the mortgaged properly, insured as may be required
from time 1o time by the Mortgagee rgainst loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

" Page 2 of 4
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MORTGAGE HU

This rider attached to and made part of the Mortgage between

DUANE E. WHITE AND IRENE T. WHITE , HIS WIFE

Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP. , Mortgagee,
, revises said Mortgage as follows:

dated  jng 24, 1986

1. Page 2, the first covenant of the Mortgagor is amended to read:
Thet privilege is reserved to pay the debt, in whole or in part, on any installment due date,

2. Page 2, the second covenant of the kortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest
payable under the terms of the note sceured hereby, the Mortgagor will pay to the Mortgagee, on
the first day of each month until the said note is fully paid, the [ollowing sums:

(a) A sum equal to the pround rents, if any. next due, plus the premiums that will
next become due and payable on policics of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property {all as estimated by the Morigngee) less all sums already paid
therefore divided by the number of months te elapse befoire one month prior to
the date when such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by NMortgagee in trust to pay said ground rents,

premiums, tuxes and special assessments; and

All payments /n:ntioned in the preceding subsection of this paragraph and ail
payments to be zyade under the note secured hereby shall be added together and
the aggregate amount thereof shall be paid by the Mortgagee to the following

items in the order s=? forth:

(D ground rents, if 4ny, taxes, special asessments, fire and other hazard

insurance premiuma:

(O} interest on the note si:crred hereby; and

(I1t) amortization of principe: of the said note.

Any deficiency in the amount of i ny such aggregate monthly payment shall, unless
made good by the Mortgagor prior w, the due date of the next such payment,
constitute an event of default under this mnortgage. The Mortgagee may collect a
"late charge" not to exceed four cents/($.04) for each doliar ($1) for each payment
more than fifteen (15) days in arrearsy Zo_cover the extra expense involved in

handling delinquent payments.

If the total of the payments made by the Mortgagsr under subscetion (a) of the preceding
paragraph shall exceed the amount of the payment actualiy made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is eurrent, at the option of the Mortgagor, shall be credited on subsequent payment to be
made by the Mortgagor, or refunded to the Mortgagor. If, howewe®, the monthly payments made
by the Mortgagor under subsection (a) of the preceding paragraph.sisll.not be sufficient to pay
ground rents, taxes, and assessments, or insurance premiums, as the ¢s== ;nay be, when the same
shall become due and payable, then the Mortgagor shall pay to th: Maortgagee any amount
necessary to make up the defiecieney, on or before the date when paymeny of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any time tie Mortgager shall
tender to the Mortgagee, in accordance with the provisions of the note tecrred hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee shall, i _tomputing the
amount of such indebtedness, credit to the account of the Mortgagor any balancs remaining in
the funds accumulated under the provisions of subsection (a) of the preceding paragrapao. If there
shall be a default under any of the provisions of this mortgage resulting in a public(sale of the
premises covered hereby, or if the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the balance then remaining in the funds accumulated under
subsection (a) of the preceding paragraph as a ecredit against the amount of prineipal then

remaining unpaid under said note.

3. Page 2, the penultimate paragraph is amended to add the following sentence:
" This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium

to the Department of Housing and Urban Development.
Dated as of the date of the mortgage referred to herein.
Signature of NMortgagor:
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