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Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO., &659724-%

This Mortgage, made this 20th day of JUNE, 1936 ., betwaen

o ROBERT BUTTNY AND JOYCE FORD GRADFEL., HUSPAND AND WIFE
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herein called BORROWER, whose address Is 507 NORTH EUCLID AVEN
cooT (number and straet)
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and HOME SAVINGS ofF AMEZIUA, F.A., a corporation herein called LENDER, whose address I8 P.O. Box 7075, Pasadena,
California §110g-7075. " © o ' ’
WITNESSETH: 'Bcrro‘werr he.rleby grants, sonveys, morigages and warrants to Lender the }eal proparty legally described as
follows: T ' ‘ '

O LOT 28 (EXCEPT THE SOUTH 1 FOf, THEREOF) IN BLOCK 8 IN WOODBINE ADDITION, A SUBDIVISION
+ .0OF THE NORTH EAST 1/4 OF THE GB0OUTH WEST (/4 OF SECTION &, TOWNSHIP 3? NORTH, RANGE @

“ EAST OF THE THIRD PRINCIPAL MERTOIAN, IN COOK CCUNTY, TLLINGIS. N
i COMMONLY KNOWN AS 710 NORTH GROVG SVFAUE, OAK PARK, L. 60302 . - &p
‘ : ' _ . , (3-]
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Together with alt interest which Borrower now has or may hereafter acquire in or (o said property, and in axd (0. /9 all gasements andrights
of way appurtenant thereto; and (b) all bulldings. siructures, improvements, fixtures and appunenances nCw 4 harealter placed thereon.
includine, but not limited to, Al apparatus and aquipment, whether or not physically atfixed tc the land or arly Fuilding, used to provide or
supply ale-cooling, air-conditioning, heal, gas, water, light, power, refrigeration, venlilation, laundry, drying, disimvashing. garbage disposal
or other services; and afl wasta vent systems, antennas, pocl equiptnent, window coverings, drapes and drapeny.<o s, carpeting and Hoor
covering, awnlngs, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such. ittms be conciusively
deemad to be affixed to and to be part of the real property that is conveyed hereby: and(c) all water and water rights (whether or not
appurtenant). Borrower agrees to execute and deliver, from tima to time, such further instruments ag may be requested by Lender to contirm
the llen of this Morigage on any such properties. The properties conveyed to Lender hereunder are hereinafler refarred to as

“such proparty.”
The Borrower absoclutely and irrevocably grants, transfers and assigns to Lender the rents, income. issues, and profits of all property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:

. (1} Paymentof thesumot$ - &7 ,400 .00 with intarest thereon, according to the terms of a promissory
note of even date herewith and having a linal maturity date of JULY to, 2014 made by Borrower.
payable to Lender or order, and all modifications, extensions or renewals lherecl. (2) bayrnent of such sums as may be incurred, paid out, or
advanced by Lender, or may ctherwise be due to Lender, under any provision of this Mortgage and ail modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrower contained herein of Incorporated herein by reterence or contained in
any papers executed by Borrower relaling to the Joan secured hereby. {4) Performance, it tha lcan secured hereby or any part thereof is for
the purpose of constructing Improvements on such property, ol each provision or agreement of Barrower conlained in any building loan
agreement or other agreement between Borrower and Lender relaling to such property (5) The performance and keeping by Borrower of ﬁN,
each of the covenants and agreemenis required to be kept and performed by Borrower pursuant to the terms of any lease and any and all £
otherInstruments creating Borrowersinterest in or defining Borrowersright in respect to such property. {6) Compliance by Borrower, wath{-\'
each and every monetary provision to be performed by Borrower under any declaration ol covenants, conditions and restrictions pertaininga
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any’
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enlorce such payment within90 ™
days after such writtan request is made. (7) At Lenders option, payment, with interest thereon, of any othar present or future indebtedness *
orobligation of Borrower (or of any succossotr in intarest of Borrower {6 such property) due to Lender. whether craated directly or acquiragd

by absolute or conlingent assignment, whathor due or not, whethar otherwise securaed or nol, or whather exisling at the lime of the exacr—

tion of this Mortgage or arising therealler, the exorclse of such option to be wvidenced by anotice in wriling to Bofrower of any Buccessor f
intarest of Borrower. {8) Performance ol all agreaments ol Borrower o pay lees and chaiges to thu Lenders whather or not herain set forth.

{9) Payment of charges, as allowod by law when such chargas are made, for any slalement regarding the obligation secured

heraby.
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{11) Prepayment Charge. Shouid any nale or obitgaticn secured heraby provide any fee for prepayment of any of the indehtedness
secured hereby, to pay said fee notwithstanding, Borrower shall have defaulted in any obligation secured hereby and Lende:. by reason
thareol, shail have declared all sums secured hereby immediately due and payable. .

(12) Fallure of Burrower to Comply with Mortgage. Should Borrower fail to make any payment, or fali to do any ac! raquirad in this
Mortgrge, or fail to perfarm any obligation securéed by this Mortgage, or do any acl Borrower agreed not to do, Borrower shall be in delault
under this Mortgage. Lender, but without obligation 8o to do and without notice to or demand upon Borrower and without releasing
Borrower from any oblfigation hereof, and without contesting the vatidity or amount of the same, may: (3) pay of do the same in such manner
and to such extant as it may deem necessary to protect the secunty hereof, Lender being authorized to enter upon such propéarty for such
purposes:; (b} pay, purchass, contast of compiomise any encumbrance. charge or lien, which in its judgment is or appears {0 be prior or
superior hereto; and (¢) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

{13) Sums Advan:ed to Bearinterest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shatl ba secured herein and bear
interest trom the date it was advanced or paid al the same interest rate, as may be adjusted from lime to time, as such indebledness, and
ahall such sum and Interest thereon be secured ty this Mortgage.

{14} Application of Funds. Lender shall have the right at its sole discraetion to direct the manner fn which payments or procegds shail
be applied upon or allocated among the various items constituting Borrowar's indebtedness or obligations securad hereby.

{15} Obligation of Borrower Joint end Several. it more than one person is named as Borrower, each obligalion ot Borrowar shall be
the joint and severa! obligation of each such person.

{18) Acceleration Clause: Right of Lender to Declars All Sums Due on any Transfer, Etc. Lendershall have therighl, at its option,
to declara any indebtednass and obligations secured hereby, irrespective of the maturity date specified in any note oragreemant avidenc-
ing the same due and payable within 30 days atter such declaralion it: (a} Borrower or any successor ininterest to Borrower of such
property selis, entersinto a contract of sale, conveys or alienates such proparty orany part thereof, or suftfers his Litle or any interest therein
to be divested, whethar voluntartly or involuntarily or leases such property or any part thereo! for aterm ot more than 3 years, orchanges or
parmits to be changr . dhecharacter or use of such property, or drilis or extracts or entersinto a lease torthe drilling for or axtracting oii, gas
orother hydrocarton <. bstance or any minersal of any kind or characler on such property; or(h) Borrower is a partnesship and the intetest of
a general partner is ass.gned or transferred; or (c) Borrower is a corporation and more than 25% of the corporale slock thereol is sold,
transterred or assigned duiing a 12 month period; or{d) Borrower is & trust and there Is a change of beneficial interest with respect to more
than 25% of such proper ty; urie) Borrower has made any material misrapresentation or failed to disclose any material fact in those certain
financial and other written “ep-esentations and disclosures made by Borrower in order 1o induce Lendsr to enter into the transaction
evidenced by the promiszov/nsle or notes of agreements which this Morlgage securgs

(17) No Waivers by Lenda. N)wnivar by Lender of any right under this Morlgage shall be effoctive unless in writing. Walver by Lender
of any right granted to Landar Gtddarthie Mortgage of of any provision of this Mortgage as to any transaction or occurrence shail not bhe
deemed a waiver aa to any luture tiansaction or occurrencs. By nccapting payment of any sum secur od haraby attorits due date or by making
any payment or performing any act 0.1 bahalf of Borrower that Borrower was obligated hereunder, butlailed, to make ar perform, or by adding
any paymant so made by Lender to the indebtedness secured hereby, Lender does not waive its right to require prompt payment when due
of all other sums so sacured or to require srompt performance of all other acts required hereunder, or o declare a default for 1gilure so
to pay such other sums or to perform such st er acts.

(18) Modification tn Writing. This Mortoige cannot be thanged or modified except as otherwise provided in this Mortgage or by
agreement In writing signed by Borrower, or anv/suscessor in interest to Borrowar, and Lender.

{19) Rightto Collect and Receive Rents an( Pro.its. Notwithstanding any other provisions hereot, Lender hereby grants parmission
to Borrowar to callect and retain the rents, income, iesuss and protits of such property as they become due and payable, but Lenderreserves
the right to revoke such permission at any time with cr w Ihoul cause by notice in writing to Borrower, mailed to Borrower at his last known
address. In any event, such parmission to Borrower autsimataially shail be revoked upon default by Borrower in payment of any indebledness
secured hereby or in the performance of any agreemeni hereunder. On any such deofault, Lender may at any time without notice, either in
person, by agent, or by receiver to be appointed by the col iand withoul regard to the adequacy of any secunty for the indebtedness
hereby secured, enter upon and take possession ol such prcpertv.ar any parnt thereof; make, cancel, enforce or modify ieases; oblain and
eject tanants, set or modity rents; in its own name sue for or othe/wise collect the rents, income, issuas and profits thereof, including those
past due and unpaid; and apply the same, less costs and expense s of oparation and collection, upon any indebtedness secured hereby and
in such order as Lender may determine: and except for such apphcation Lender shall not be liabie to any person for the collectian or non-
collection of any rents, income, issues or profits, nor the failure to assert.oraniorce any ol the foregoing rights. The entenng upon andtaking
possession of such property. the collection of such rents, inCome, issues 'or prolits, the doing of othar acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any default or nouceof default hereunder or invalidate any act done pursuant to
such notice. . -

{20) Remedies. Nc remedy herein provided shall be exclusive of any other. e /nedy herein or now ar herealtiar existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lender ur 'o.which aither of them may be otherwise entitled, may be
exercised from time to thme and as often as may be deemead axpedient by thew, and rither of them may pursue inconsistent iemedies. It
Lender holds any additional security for any obligation secured hereby, 1t may enfc’ce (he sale thereo! at its option, either belcre, con-
temporansously with, or after any Mortgagee's sale is made hereunder, and on any defau’ of Borrower, tender may. at its option, oliset
against any indabtedness owing by it lo Borrower, the whole or any part of the ingeble”ness secured hereby. Tha Lender is hereby
authorized and empo-vered at ils option, without any obligation so to do, and without afteiinj the obligations hereol, 1o apply toward the
payment of any indebtedness secured hereby, any and all sums or money, or credits of or belorying to Borrower and which the Lender may
have in its possession or under its control. inciuding, among other things, any impounds el by Lender under paragraph (6) hereol.

In order to assure the definiteness and certainty of the rights and obligations hereln provid 2d, 8arrower waives any and all rights of
offset which Borrower now or hareafter may have against Lender, of claims and no offset made by L< nider shall relieve Borrower from pay-
ing instailmants on the obligations secured heraby as they become due.

(21} Forecloasure of Mortgage. When the indebtedness hereby secured shall become due whether iy ccceleration or oth-grwise, the
Lender shall have the right to foreclose the lien hereof. In any suit to foreciose the tien hereol, there shall be atlowed and included as
additional indebtednass in the decroa of sale all pxpendilures and axpenses which may be paid of Incuizag B or on behall of Lendet {or
atiorneys' foes, appralsers’ {aes, outlays for documaentary and export avidenc o, stenographers charges, subication cosl and costs of
procuring all abstracts of tille or commitments tor title insurance. Such fuas, charges and costs may be estimated s (o items to be expended
after antry of the decree as Lander may deem reascnably necessary either to prosecute such sult or to evidence (o bidders at any sale
which may be had pursuant to such decree the true condition of the title to or the value of the Property. Al axpel.dit:iros and expenses of
the nature of this paragraph mantioned shall become so much additional indebtedness secured hereby and shal! b immediataly due anc
payable with Interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in m
connection with {a) any proceeding ta which Lender shall be a party. either as plaintiff. claimant or defendant, by reason of this Mortgage or m

>

(4

[ 3]
P

any indebtedness hareby secured; {b) preparation for the commencemen! af any suit for foreclaosure hereol after accruat of auch right to
toreclose whelher or not actually commenced. (c) preparations tor the delense of any threatened suil or proceeding which might affect the
Property or the security hereol, whether or not actually commenced, (d) any efforts for eollection of any past due indebledness secured
nereby. The proceeds of any foreciosure sale of the Property shall be distributed and applied in the following order ol priority: first, on
account of all costs and expenses incident to the fareclosure proceedings, including all such items as are mantioned in this paragraph
hereof: second, ali other itams which under the terms hereal conslitute indebtedness securad by this Mortgage: third, any surplus to
Boarrower, his iegal repregsentatives or assigns, as their rights may appear.

{22) Appointment of Recelver. Upon or at any time after the fiting of a complaint to foreciose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoint Lender as Morigagee in possession Suchappointment may be made
aithor boelore or aflar sulo, withou! notice, withawt regard to thy solvency or insolvancy nl the time of applicalion for such recaiver, of tha
person ar parsons, i any, lable tor tha payment of the indeblednoss secured hereby and withoul ragard to the then valie ol the property
whother the same shall be then occupiod ns a hemestsad of not. Such rocaiver of Morntgagoe in pessession shall have powet to collect the
rents, issues and profits of the premisas during the pandency of such foreciosure suil, as well as durlng any further times when Borrower,
his succeesors or asslgns, excopt for the intervention of such receiver, would be cntitled o collect such rents, Issues and profits, and all
other powers which may be necassary or are usual in such casesfor the protection. possession, control, management and operation of the h

property during the whole said period. The court from time to time may authoriza the receiver of Mortgages in possession to apply the net
income held by either of them in payment in whole orin part of the indebtodness and other sums securad hereby, or in payment of any tax, g":
specia! assassmen! or other lien which may be or becoms superior to the lian hereof or superior to a decree foreclosing this Mortgage, {9

provided such application is made prior 1o foreclosure sale. Incase ol ajudicial sale. the property, or 8o much thereof 2as may then be aftectedi

by this Mortgage, may be soid in one parcel. e
(23) Walvar of Statute of Limitations. Time is of the assence as to all of Borrower's obligations hereunder, andtothe extent ;:ve-rmmec_Ld'3

by taw, Botrower waives all prasent or future slatutes of limitation with respect to any debt, demand or obligation securad hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies heraeunder. 2 a}-’
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