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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Ii
1985 SERIES A
MORTGAGE

(9=

TH!S MORTGAGE s made this 3IRD ity of___JULY
between the Morigagor,._GERALD J. PROKASKI AND SUSAN M. PROKASKI
HUSBAND AND WIZE (harsin “Barrower), and the Morigages, __OLD_STONE HORTGAGE CORPORATION

an association organized and existing

under the laws of ___ WASHLNGTOR , whose address is 1417 FOURTH AVENUE,
SEATTLE, WASHINGTUGN. 2101 (herain “Lender”).

WHEHEAS, Borrower is indebted (o /Lender in the principal sum of NINETY THOUSAND AND 00/100
‘ Dollars, which indebledness is evidenced by Borrower's

note dated JULY 03, 1986 {herein "Mote"}), providing for monthly instaliments of 'prlncilpal and
AUGUST 01, 2016

inkerest, with the balanca of the indebtedness, if rat sconer pald, dus and payable on

TO SECURE tﬁ Lender (a) the repayment of the indebicd *ass evidanced by the Note, with interast thereon, the paymentof all other
sums, with Ima;rost thereon, advanced in accordance herewith te/ protect the securlty of this Morigage, and the performanee of the
covenants and agreements of Borrower herein contained, and (b) the e ayment of any future advanqes, with inferest therson, made to
Borrower by Lender pursuant 1o paragraph 21 hereot (herein “Futura Acvarces"), Borrower does hersby mortgage, warrant, grani and
convey to Lender the following described property located in the County of. L Q0K swate of llinols:

LOT 21 IN POTTAWATTOMI HIGHLANDS PHASE 'TWO, A SUBPLVISION IN THE EAST
1/2 OF THE NORTH EAST 1/4 OF SECTION 15, TOWNSHIP 36 1.ORVH, RANGE 12
EAST OF. THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILEL4LNOIS.

IO CIUNTY ILLINGIS
LT v RECORD

96 ML -9 PHIZ 17 BS‘?MIS:‘!

=

DS =20 [-00|

=

-

which haa the address of____17600 IROQUOLS TRACE ‘ TINLEY PARK
{Strael) {Ciry)

ILLINOIS 60477 - .
S 5 Bp o] {hersin “Property Address”);

TOGETHER with ali the improvements now or herealler erected on the property, end all easements, rights, appurienances, rents,
royalties, minera), oil and gas rights and profits, water, water rights, and water stock, and all fixturea now or neraefter attached to the
property, all of which; including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing, tegether with said property (or the leasehoid estate if this Morigage is on a leasshold)are herein
referrad to as the “Property”. :
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1. Payment of Principal A Egrripwer] sha | c the interest on the indebtedness

evidenced by the Note, prepayment and late charges as provided in the Nole, and the principal of and interest on any Fulure Advances
sacured by this Morigage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a writiean waivar by Lender, Borrower shall pay to Lender on the day
monthly instalments of principal and interest ara payabla under the Note, untll the Note is paid in full, a sum {herein "Funds”) aquai to one-
twelith of the yeariy taxes and assessments which may attain priority over this Morigage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
it any, all as reasonabiy estimated Initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
theraot.

The Funds shal! be held In an institution the deposits or accounts of which are insured or guarantesd by a Fedaral or state agency
{inctuding Lender |f Lender Is such an institution). Lender shall apply the Funds to pay sald taxes, assessments, insurance premiums and
ground rents. L.ender may not charge for so holding and applying the Funds, analyzing said account, or varifying and compiling said
assessmenis and bills, unless Lendar pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge.
Borrower and Lender may agree In writing at the time of execution of this Mcrtgage that interest on the Funds shall be paid tc Borrower,

and unless such agreement is made or applicable law requires such interest to be paid, Lender shajl not be required to pay Bomrower any ‘

interest or earnings on Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing crexits and

debits to the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as additional securlty for tham

sums securad by this Morigage.

it the amount of the Fynds held by Lender, tagether with the fulure monthly instailments of Funds payabia prior to the due dates of @3

taxes, assessments, insurance pramiums and ground rents, shall exceed the amount required o pay sald taxes, assessments, Insurance

premiums and ground renis as they fail due, such excesa shall be, at Borrower's option, elther promptly repaid to Borrower or credited to. [» o]

Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be suflicient to pay taxes, assesaments, »

insurance premiums and ground rents as they fall due, Borrower shail pay to Lender any amauint necessary to make up the deficiency
within 30 days from the date noilce is mailed by Lender to Borrower requesting payment thereot.

Upon payment ¢ full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. If
under paragraph 1é i=/eof the Property is sold or the Property Is otherwise acquired by Lender, Lender shall apply. no later*than
immediately prior t2 the aule of the Properly or its acquistion by Lender, any Funds held by Lender at the fime of application as a credit
against the sums secure. by’ this Mortgage. i

3. Application of Pav-.# s, Unless applicable law provides otherwise, ail payments received by Lender under the Note and
paragraphs 1 and 2 hereol :ha'i ba applied by Lender tirst in payment of amounts payable 10 Lender by Borrower under paragraph 2
hereot, then to interest payabie onthe Nole, then 1o the principal of the Note, and then 1o interest and principal on any Future Advances.

4, Charges: Liens. Borrowes sb:! pay all taxes, assessments and other charges, fines and impositions attributable to the Property
which may aftain a priority over this Mui*gage, and leasehold payments or grount rents, if any, in the manner provided under paragraph 2
heraot or, if not pald in such manncr, v .Borrower making payment, when due, directly to the payse thereol. Borrower shall promptly
furnish to Lender all notices of amour's due under this paragraph, and In the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender recelpts eviden.iny such payments. Borrower shall promplly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not/cs required to discharge any such lien 30 long as Borrower shall agree in writing to the
payment of the obligation secured by such licn in 8 manner acceptatie to Lender, or shall in good faith contesat such llen by, or defend
enforcement of such lien in, iegal procsedings wh'ch ¢ perate to prevent the enforcement of the lien or forfelture of the Property orany part

thereof. - :

5. Hazard Inpurance. Borrower shall keep the imp. ovements now exlsting or hereafter erected on the Property insured againat foss by
fire, hazards Included within the temm “extended cover=p2,” and such other hazards aa Lender may require and In such amounts and for
such periods a8s Lendsr may require; provided, that Leide. =hall not require that the amount of such coverage exceed that amount of
covaerage required to pay the suma secured by this Mortgr:c:

The insurance carrier providing the insurance shall be chosan by Borrower subject to approval by Lender, provided, that such
approval shall not be unreasonably withheld. All premiums on inzurai ce potictes shall be paid in the manner provided under paragraph 2
hereof or, if not pald in such manner, by Borrower making pay ment. when due, directly to the insurance carrier.

Ajl insurance policles and renewals thereof shall be in form ac.ep able to Lender and shatl include a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shall have the riga* to hold the policies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid pt arvms. In the event of loas, Borrowser shall glve prompt notice to
the insurance carrier and Lender. Lender may make proof of 108s if not raar e nromplly by Borrower.

Unleas Lender and Borrower atherwise agree In writing, insurance proz.es.an shall be applied to restoration or repalr of the Property
damaged, provided such restoration or repair is economically feasible and tha £ ecurity of this Mortgage is not thereby impaired. If such
restoration or repair is not economically feasible or if the security of this Moii;age would be impatred, the insurance proceeds shall be
appiied to the sums secured by this Mortgage, with the excess, if any, paid to Borro wer. If the Property is abandoned by Borrower, or if
Borrower fails to respond ta Lender within 30 days from the date notice is malled by Lender o Borrower that theinsurance carrier offersto
settle a claim for Insurance benefits, Lender is authorizad to collect and apply the trairance proceeds at Lenders oplion sither to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of procas us *s principal shall not extend or postpone
tha due date of the monthly instaliment referred to in paragraphs 1 and 2 hereo! or change .~z amoum of such instaliments, If under
paragraph 18 hareof the Property is acquired by Lender, all right, title and interest of Borrower ir and.to any insurance policies and inand
to the proceeds thereof resulting from damage 1o the Property prior ta the sale or acquisition shall paye to Lender to the extent of the sums
secured by this Mortgage immsediately prior to such sale or acquisition.

6. Preservation and Mainlenance af Property; Lesssholds; Condominlums; Planned Unit Dievelo smei its. Borrower shall keep the
Property in good repair and shali not commit waste or parmit impalrment or deterioratlon of the Pruperiy and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. It this Mortgage Is on a unit in 8 condominium or 4 r.arned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or convenants creating or govurrina the condominium or
ptanned unit development, the by-laws and regulations of the condominium or planned unit development, ana ¢ onutituent documaents. if
a condominium or pianned unit development rider is executed by Borrower and recorded together with this Monga e, the covenants and
agresments of such rider shall be incorporated into and shall amend and supplement the covenants and agreementan, thisMortgage as if

the rider were a part hereof.
7. Protection of Lender's Security. If Borrower falis 10 perform the covenants and agreements contained in this Mortgage, or if any

action or proceeding s commenced which materially affects Lendar's interest in the Property, inciuding. but not iimited to, eminent

domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
opiion, upon notlee to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interesat, Including, but not limited to, disbursement of reasonable attormey's fees and antry upan the Property to make repairs. If
Lender required mortgage insurance as a condition of making the foan secured by this Mortgage, Barrower shall pay the premiums
required to malintain such insurance in effect until such time as the requirament for such insurance emminataes in accordance with
Borrowers and Lender's writien agreement or applicable law. Borrower shall pay the amount of all mortpage insurance premiums in the
manner provided under paragraph 2 hereof. . )

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thareon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Baorrower and Lender agree to other terms of payment, such amounts shatl be payabie upon
notice from Lender to Borrower requesting payment therecf, and shall bear interest from the date of disbursement at the rate payable from
time to time on outstarding principal under the Note unless payment of interest at such rate would be contrary to applicable faw, inwhich
event such amodnts ahall bear interest at the highest rate permissible under appllcable law. Nothing contalned in this paragraph 7 shall
require Lender to Incur any expense or take any action hereunder, o

8. Inspection. Lender may make or cause to be made reasonable entriea upon and inspections of the Property, provided that Lender
shall give Borrower notice prior 10 any such Inspection spaclfying reasonable cause therefore related to Lender's intarest in the Property.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with any condemination
or other taking of the Property, or part therec/, or for conveyance inlieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums securad by this Mortgage, with the excess, if
any, paid to Borrower. In the event of a partial taking of the Property, uniesa Borrower and L.ender atherwise agres in writing, there shall be
apphed o the sums secured by this Mon?age such proportion of the proceeds as Is equal to thai proportion which theamount of the suma
sacured by thia Martgage immeadiately prior to the date of taking bears to the falr market value of the Property immediately prior tothe date

-of taking, with the balance of the proceeds paid t0 Borrower.
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