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ASSIGNMENT OF RENTS

Chicago, Illinois Jun 5

KENOW ALL MEN BY THESE PRESENTS, that The Steel City National Bank
of Chicago, a national banking association of Chicage, Illinois, not
perscnally but as a Trustee under the provisions of a Deed or Deeds in
Trust duly recorded and delivered to said Bank in pursuance of a Trust
Agreement dated April 1, 19884, and known as trust number 2717, here-
inafter called First Party, in conaideration of Ten Dollars ($10.00)
In hand paid, and of other good and valuable considerations, the
receipt whereof are hereby acknowledge, does hereby assign, transfer
and set over untos

TINLEY PARK BANK

its successors and assigns (hereinafter called the Second Party), all
the rents, eparnings, income, issues and profits of and from the real
estate and premises hereinafter described, which are now due and which
may hereafter occome due, payable or collectible under or by virtue of
any lease, whother written or verbal, or any letting of, possession
of, or any agrecnieant for the use or occupanecy of, any part of the real
estate and premises hereinafter deseribed, which said First Party may
hiave heretolore made or agreed to or may hereafter make or agree to,
or which may be madle or agreed to by the Second Party under the powers
hereinafter granted to i*; being the intention hereof to hereby make
and establish an absolvie transfer and assignment of all such leases
and agreements and all tle rents, earnings, issues, income, and prof-
its thereunder, unto the ecnnd Party herein, all relating to the real
estate situated in the Caurty of Cook and State of Illinois, and
described as follows, to-wit:

THAT PART OF THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DE-
SCRIBED AS FOLLOWS: COMMENCiIMG AT THE SOUTHEAST CORNER OF
SAID SOUTHWEST QUARTER OF SECT1<C¥ 14; THENCE WESTERLY ALONG
THE SOUTH LINE OF SAID SOUTHWE:X7” QUARTER OF SECTION 14 A
DISTANCE OF 171.15 FEET TO A POINT, ' HENCE NORTHERLY ALONG A
LINE PERPENDICULAR TO THE SOUTH LINE OF SAID SOUTHWEST
QUARTER OF SECTION 14 A DISTANCE OF &£725.18 FEET TO A POINT OF
BEGINNING; THENCE EASTERLY AT A RIGH7T ANGLE TO THE LAST
DESCRIBED COURSE A DISTANCE OF 73.00 FEET. 7O A POINT; THENCE
NORTHERLY AT A RIGHT ANGLE TO THE LAST UZSCRIBED COURSE A
DISTANCE OF 108.00 FEET TO A POINT; THENCF -YWESTERLY AT A
RIGHT ANGLE TO THE LAST DESCRIBED OOURSE A DIY:2TANCE OF 73.00
FEET TO A POINT; THENCE SOUTHERLY AT A RIGH. /NGLE TO THE
LAST DESCRIBED OOURSE A DISTANCE OF 108.00 FEET 10O THE POINT
OF BEGINNING; ALL IN COOK COUNTY, ILLINOIS, AND CO2'TAINING

6.181 ACRES THEREIN.

Permanent Index Numbers: 23-14-302-003
Property Address: 11024 Theresa Circle, Palos Hills, IL

This instrument is given to secure payment of the principal sum of
SEVEN HUNDRED FIFTY FIVE THOUSAND AND NO/100 DOLLARS (%$755,000.00) and
interest upon a certaln loan secured by a Mortgage to The Steel City
National Bank of Chicago, as Trustee under a certain Trust Agreement
as stated aforesaid dated April 1, 1984, recorded in the recorder’'s
Office of abhove named County, conveying the real estate and premises
hereinabove described, and this instrument shall remain in full force
and effecet until said locan and the interest thereon, and all other
costs and charges which may have accrued or may hereafter accrue under
said mortgage have been fully paid.

This Assignment shall not become operative until a default exists
in the payment of principal or interest or in the performance of the
terms or conditions contained in the mortgage herein referred to and
in the Note secured thereby.

Without 1limitation of any of the legal rights of Second Party as
the absolute assignee of the rents, issues and profits of said renal
estate and premises above described, and by way of enumeration only,
First Party hereby covenants and agrees that in the event of any
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default by the First Party under the said mortgage above deseribed,
the First Party will, whether before or after the note or notes se-
cured by sald mortgage is or are declared toc be immediately due in
accordance with the terms of said mortgage or whether before or after
the institution of any legal proceedings to foreclose the lien of said
mortgage or before or after any sale therein forthwith, upon demand of
Second Party, surrender to Second Party, and Second Party shall be
entitled to take actual possession of the said real estate and pre-
mises hereinabove described or of any part thereof, personally or by
its agents or attorneys, as for condition broken, and in its disere-
tion, may with or without force and with or without pracess of law and
without any action on the part of the holder or holders of the indebt-
edness secured by said mortgage enter upon, take and meintain posses-
sion of all or any part of said real estate and premises hereinabove
desceribed, together with all documents, books, records, papers and
accounts of First Party relating thereto, and may execlude the First
Party, it agents, or servants, wholly therefrom, and may in its own
name, as assignee under this assignment, hold, operate, manage and
control the zaid real estate and premises hereinabove desceribed and
conduct the buziness thereof, either personally or by its agents and
may, at the zxwense of the mortgaged property, from time to time,
either by purclinse, repair or construetion, make all necessary or
proper repairs, r<ntwals, replacements, useful alterations, additions,
betterments, and imurovements to the said real estate and premises as
to it may seem judicious and may insure and reinsure the same, and may
lease said mortgaged prorerty in such parcels and for sueh times and
on such terms as it may see fit, including leases for terms expiring
beyond the maturity of tke \indebtedness secured by said mortgage and
may cancel any lease or sublease for any cause or on any ground which
would entitle the First Party to cancel the same, and in svery such
case the Second Party shall have the right to manage and operate the
said real estate and premlses. . =2nd to carry on the business thereof,
as it shall deem best, and the Second Party shall be entitled to
collect and receive all earnings, revenues, rents, issues, profits and
income of the same, and any part — thereof, and, after deducting the
expenses of conducting the business ihereof, and of all maintenance,
repairs, renewals, replacements, altaretions, additions, betterments,
and improvements, and all payments ‘which may be made for taxes,
assessments, insurance, and prior or prsper charges on the said real
estate and premises, or any part there>i, Iincluding the just and
reasonable compensation for the services o the Second Party and of
its attorneys, agents, clerks, servants, acd ~thers employed by it,
properly engaged and employed, for services iendered in connection
with the operation, management and control of ‘trkc . imortgaged property
and the econduct of the business thereof, and su¢h fyurther sums as may
be sufficient to indemnify the Second Party agairst liability, loss,
or damage on account of any matter or thing done¢ in good faith in
pursuance of the rights and powers of Second Party nasreunder, the
Secoend Party may apply any and all moneys arising as aforesaid:

(1) To the payment of interest on the principal “spd overdue
interest on the note or notes secured by said mortgage (t the rate
therein provided; (2} to the payment of the interest aecirued and
unpaid on the said note or notes; (3) To the payment of the princi-
pal of said note or notes from time to time remaining outstanding and
unpalid; {(4) To the payment of any and all echarges secured by or
created under the said mortgage above referred to; and (5) To the
payment of the balance, if any, after the payment in full of the terms
hereinbefore referred to in (1), (2), (3), and (4), to the First
Party.

This instrument shall be assignable by Second Party, and all of
the terms and provisions hereef shal}l be binding upon and insure to
the benefit of the respective executors, administrators, legal repre-
sentatives, successors and assigns of each of the parties hereto.

The failure of Second Party, or any of its agents or attorneys,
successors and assigns, to avail itself or themselves of any of the
terms, provisions, and conditions of this agreement for any period of
time, at any time or times, shall not be construed or deemed to be a
waiver of any of its, his, or their rights under the terms hereof, but
said Second Party, or its gents or attorneys, successors or assigns
shall have full right, power and authority to enforce this agreement,
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or any of the terms, provisions, or conditions hereof, and exercise
the powers hereunder, at any time or times that shall be deemed fit.

The payment of the note and release of the mortgage securing said
note shall ipso facto operate as a release of this instrumaent.

This Assignment of Rents is executed by The Steel City National
Bank of Chicago, not personally but as Trustee aforesaid in the exer-
cise of the power and authority conferred upon and vested in it as
such Trustee (and said The Steel City National Bank of Chicago hereby
warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing
herein or in said prineipal or interest notes contained shall be
construed as creating any liability on the said First Party or on sald
The Steel City National Bank of Chicago personally to pay the said
principal notes or any interest that may acerue thereon, or any in-
debtedness aceruing hereunder, or to perform any covenant either
express o. 'mplied herein contained, all sueh liability, if any, being
expressly wsaived by said party of the second part and by every person
now or herealier claiming any right or security hereunder, and that so
far as the party of the first part and its successor and seid The
Steel City Natinnal Bank of Chiecago personally are concerned, the
legal holder or Yolders of said principal and interest notes and the
owner or owners . of  any indebtedness accruing hereunder shall look
solely to the premines hereby conveyed for the payment thereof, by the
enforcement of thz lien hereby created, in the manner herein and in
said principal note provided.

IN WITNESS WHEREOF, ane Steel City National Bank of Chicago, not
personally but as Trustz{ torezald? has caused these presents to

be signed by its , and its corpgrat eal to
be hereunto atfixed and atiesied by its gﬂuﬂf"ZAUqﬂzf d%;ihﬂédg,

the day and year first above written,

The Stéel City National Bank of Chicago, as
Trustec Pforesald and not personarry.‘

)

STATE OF ILLINOIS ) ggw;;uﬁ*v]|uﬂgﬁ
)8S N ' ECCORD

COUNTY OF COOK O @ =9 PMI12: 39 362814 %113b1ic
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Steel City Natf al Bank of .Chicago, and
Lﬂiooc_ of said Bank, wace are per-

5 A . ops whos ib are wbscribeg
t he cregoing, instrumen as suc xidcf’ Alacéiﬂlﬂ an
;aa;ﬁ MDM

respectively, appeared before me this
day in person &nd @€knowledged that they signed and delivered the sald
instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee as afpresaid for th s and
purposes therein set forth, and the said }d;cﬂ al
then and there acknowledged that as custodlan o
porate seal of said Bapk, did affix the corporate seal of said Bank to
said instrument as Pl __ own free and voluntary act as the free
and voluntary act of said Bank as Trustec aforesaid, for the uses and
purposes therein set forth.

GIVEN under my hand and Notarial)Seal this 3rd day of June, 1886.

{C'écgf 4//// ,/422?;

Norﬁry Public

This document was prepared by and meil to:
STEVEN D. RAKICH CH?)

4749 LINCOLN MALL DR., SUITE 204

MATTESON, IL 60443 . Loox 1§
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