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MORTGAGE

.xxxxx::wux uxxxxxxxxxxxxxxxx ("Borrn\ver") This Security lnslrumenl is given to. xmxmxxmxx

= Rlaza. Bank. Nor. ET- T TNE R - R » which'is organized and existing
undcr the 1aws al‘ . and whose address is ... XERRILLRREXR XX RLRAERA.

ZAE0:. M. :L" " Ag .Pax.k. .Baad,.Noxrridge,.I1llinais 60634....... i reereseasteeenesissbreraaraeryiae + {"Lender").
Borrower owes Lender(he principa) sum of Sixky~One, Thousand. and. .00/100. xxaxxxxxxxxxxxxxm .....
ARARRAXEABXLRREH AK CKANXK..... Dollars (U.S. $ 61,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Sezuatity Instrument (“'Nole™), which provides for monthly paymcms. with the full debt, if not
paid earlier, due und payableon .. ... aly. 3. 6 This Security Instriment
sccures to Lender: {a) the repayy:cat of the dett c.wdenccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ail ciiier sums, with inlerest, advanced under paragraph 7 ta protect the security of this
Securily Instrument; and {c) the perfirriaice of Borrower's covenants nnd agreements under this Security Instrumeniand
the Note. For this purpose. Borrower dces he'»by morlgage. grant ang convey to Lender the fullowmg described property
located in ...oovieeres 1==) ST cevrers ... County, l!llnons

Lot 9 in Solon and Strohm's Addition to Franklin Park Resubdivision of

Lots 20, 21, and 22 in Frederick H. Dartlett's Irving Park La Grange

Road Farms Subdivision of the South 21.7.42 feet of the East 626.13 feet

of the East 1/2 of the Southwest 1/4 of Saction 16, Township 40 North,
Range 12, Eaat of the Third Principal Miridian, being a Subdivision

of the East 1/2 of the Northwest 1/4 of Secuion 21, Township 40 North Range
i2, East of the Third Principal Meridian, =C¢rording to the Plat. of sa;é
Resubdivision, recorded May 28, 1959 as Documupt 16,593,090.

prvi 12-21-107-000 PV ¢ &

' 'F‘:.aniél'in Park
{Streetj

IHingis ... B8 {“Property Address™);
: : {Zip .Cooe]

TOGETHER WITH all the improvements now or hereafter erecied on- the property, and all casements, righis,
appurtenances, rents, royahties, mineral, oil and gas rights and profits.. water rights-and stock and all-fixtures now or
hereaftera part of the property. All replacements and additions shall also be r.uvered by this Security Instrument. All of lhc
I‘orcgomg 1s referred 1o in this Security Instrument as the “"Property.™

BORROWER COVENANTS that Borrower is lnwfully seised of the estate h;n.hy um\uycd and has the right 10
morigage, gmm andl convey the Property and that the Property is unencumbered, excepl for encombrances of record,
Borrower warrants and will defend generally the title to the Property against all claims ‘and demands, subject to any

encumbrances of record.

“THIS SECURITY INSTRUMENT combines wniform coyenanis for national use and-non- umform cnvcnnnls with
limited: vanalmm by _pun\d:cuon to constitute a-uniform sec unty instrumient covering reu! property. .

ILLINOAS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT o - Form 3014 12/8%

BFC FORMS REAVICE, HNC., ADDIION, IL BOHY
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1. Payment of Py ai erest; Prepay ¢ . er Bhallyromptly pay when due

the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 o wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; n sum (" Funds"} equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, 1the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shalt pay to Lender uny
amount necessar« tv make up the deficiency in one or more payments as required by Lender.

Upon paynent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit arair st the sums secured by this Security Instrument.

3. Application o8 ¢<yments. Unless applicable law provides otherwise, all payments received by lender under
paragraphs | and 2 should Ueapplied; first 10 amounts payable under paragraph 2; second 10 interest; and last to
principal.

4. Charges; Liens. Birrower shall pay all laxes, assessments, charges, fines and impositions atiributable to the
Property which may attain piicety over this Security Instrument, and leaschold puyments or groumd rents, if any.
Borrower shull pay these obligations 'n Use manner pravided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the persci cwed payment. Borrower shall promptly furnish to Lender-all notices of amounts
to be paid under this paragraph. If Borroweinakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any Yien which has priority over this Security Instrument unless Borrower: (n) -
agrees in writing to the payment of the obligatica rerured by the lien in a manner acceptable to Lender; (b} contLesis in good
faith the lien by, or defends against enforcement of the Yien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ar=part of the Property; or (c) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a Jien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien crApke one or more of the sctions set forth above within 10 days
of the giving of notice. .

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against 10ss by fire, hazards inciuded within the term *eatearied coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoinis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvat which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender a'ud shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Jsorrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe: saull give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower B

Unless Lender and Borrower otherwise agree in writing, insurance proceeds 1hia’i be applied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenger’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, (he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with cay e>ress paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proces s to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-uay period will begin
when the notice is given. ] o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sh!l not extend or
postpone the due date of the monthly payments referred 10 in paragraphs i and 2 or change the amount o the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dzmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mauintenance of Property; Leaseholds.  Borrower shali not destroy, damage or substantiaily
change the Property, allow the Property 1o deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the lénsehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s tights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tc Borrower
requesting payment. ’
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