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MORTGAGE

THIS MORTGAGE (“Security Instrument” ivenon
The mortpagoris ... RAYMOND C, HAMIL Q .aad. ELLEN. M.
("Borrowcr“). This Security Instrument is given lo
..FIRST. FEDERAL 54 INGS AND. LOAN. ASSOCIATION. QE.WESICH.ES.TER , which is organized and existing
undcr thelaws of the Urited States of America . . .. andwhoseaddressis
2021, South Mannhaim " T - anclurhn inois. 50153
Borrower owes Lender the priacirat sum of ... SEVENTY.. THOUSAND. ANR. NQ./. IDG .........................................................

Loan No. 617-29 plb

dated the same date as this Secaray I.'nstrumcnt "Notc") whlch provu:lcs for monlhly payments, with the full debt, if not
paid earlier, due and puyableon ... ........ =N uly 2, 71996 s This Security Instrument
secures (0 Lender: (a) the repuyme- ! clihe dcbt cvndcnced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all otker sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performan<e o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc. Borrower does hereby mortgage, grant and convey to Lender the following described property
located in ............. SOOI #1 =+ - U U OOV ST U ST U U U TP UTUUSUUVTPPURURRTORTTON County, Hlinois:

Lot 14 (except the South 50 feet thireof) in Block 18 in Field Park, a subdivision
of the West 5/8 of the West half of ‘fection 5, Townahip 38 North, Range 12, Eaat of
the Third Principal Meridian, and part Of the South West quarter of Section 32,
Townshlp 3% North, Range 12, East of th= Third Principal Meridian, in Cook County,
Illinois.

Permanent Tax No. 18-05-120-032 ”

/

which has the address of ....... 41Q%. . Ellingtan... rrrette s trente et ansresaaneg ersnreee AB LTI SPEINGB..icienae
lSIrni} {City)

Iliinois o e C'Property  Address™);
[le Codal

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Horrower is lawlully seised of the esiate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with . -
Jimited variations by junisdiction to vonstitute & uniform security instrument covering real praperty. [N

ILLINOIS—single family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmmpily pay when due
the prmupal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Faxes and Insurance. Subject to applicable iaw or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds'} equal 10
one-twelith of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; und (d) yearly
mortgage insusance premiums, if any. These items are called “escrow items.”’ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the .

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrawer shall pay to Lender any
amount pevessay tr make up the deficiency in one ar more payments as required by Lender.

Upon paymsiat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by 1 cuder. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piic. *a the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit wga’.ist the sums secured by this Security Instrument.

3. Application of -'\vments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapsii=d: first, to late charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounis payablyurider paragraph 2; fourth, to interest due; and last, (o principal due.

4, Charges; Liens. Boriower shall pay all taxes, assessmenis, charges, fines and impositions atmbutqblc to 1the
Property which may attain priority over this Security Instrument, and feaschold payments or ground rents, if any.
Borrower shall pay these obligations'in ‘b manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed payment, Borrower shall promptly furnish to Lender all natices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipds evidencing the payments.

Borrower shall promptly discharge any lieh which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢£2a7 lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien to'(his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioni'y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall savisfy the lien or (ke one or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improserients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes, coverage’ and any other hazards for which Lender
requites insurance. This insurance shall be maintained in the amouris'and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject to Lender's approval which shall not be
unrcasonably withheld.

A insurance policies and renewsls shall be acceptable to Lender and shiz!l include a standard mortgage clause.
Lender shall have the right to hold the poticies and renewals. If Lender requircs/ Aarrower shall promptly give to Lender
all receipts of paid premivms and renewal natices. In the event of loss, Borrower hell give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shui” veapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer’s sscurity is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, thie insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any 7acess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procesaswo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30/dry period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shaunot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pasagraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument invmediately prior ta the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterivrate or commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property. the Jeasehold and
fee title shafl not merge unless Lender agrees to the merger in writing.

7. Pyotection of Lender’s Rights in the Property; Mortgage Ensurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Froperty (such as a proceeding in bankruptey, probate, for condemnation or (o ¢nforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable allorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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This Rider is mliJ P\J N4 3 » 19 86 , and

is incorporated into ané should be deemcd to amend and supplement the Hor:.n.e

{the Security Inatrument) of the same date given by the undersigned (the "Borrower")

to secure Borrower's Mote to First Federal Savings and Loan Association of

Westchester (the "Cender") of the same date (the "Note") and covering ‘the property

described in the Security Instrument and located at 4101 E]lins;gn' Western Springs
IL 60558

In addition to covenants and agreements in the Security lnstrument, Borrower
and Lender further agree as follows:

Any provision of said Mortgage or other such instruments executad in connection
with said indebtedness which are inconsistent with the provisions of this Rider,
including but not limited to the interest rate, monthly payment, natice to Borrower
and prepayment are hereby amended or negated to the extent necessary to conform such
instruments to the provisions of this Rider.

This Mortgage is to Secure to Lender on consclidation of the repayment of the
Revolving Line of Credic indedtedness evidenced by a Line of Credit Agreement and
Disclosure Statement (Agreement) of even date herewith and by Borrower's Variable
Interest Rate Toomissory Note ("Note") of even date herewith, in the principal sum
of U.S. $_70,000.00 or so much thereof as may be advanced and ocutstanding
with interest thereon, providing for monthly installments of interest with the
principal balance of the indebtedness, if not sconer paid or required to be paid, due
and payable ALEN ( 10 ) years from the date hereof; the payment of all
other sums, with inve.est hereon advanced in accordance herewith to protect the
security of this Mortges<: any furure advances must have the same priority ot the
original Loan amount; an” ihe performance of the covenants and agreements of Borrou:
contained herein and in th~- Agreemant and the Note. The Agreement, Note and this
Mortgage are collectively referred to &5 the "Credit Documents'. The Credit Documents
contemplate, and this Mortgazs i ermits and secures future advances.

Borrower acknowledges that tne Note calls for a Variable Interest Race, and
that the Lender may, prior to thu exniration of the term of the Note cancel future
advances thereunder and/or require resayment of the outstanding balance under the
Note. 1In this regard, the Note provisiors set forth verbatim below relate to the
variable interest rate and the Lender s ~ption to require repayment prior to
expiration of the term of the Note or te cansel. future advances for reasons other

than default by the Borrower.

The first three paragraphs of paragrapli 2 of the Noteentitled "Interest
(variable Rate)" provide as follows: :

The annual interest rate applied to the ocututra’ing principal balance on this
Note is calculated daily and is equal to the Prime dste plus one (1) percentage
peint. The Prime Rate is defined as the Prime Batec _s reported in the Money Rate
section of The Wall Street Journal. 1In the event that “he Wall Street Journal
stops reporting the Prime Rate, the Lender will select = camparable index as &
substitute for the Prime Rate and notify you of the change 1f The Wall .Street
Journal reports two different Prime Rates, the Lender will sc)ec” the higher of the
two Prime Ratezs as the Prime Rate in determining the annual intarest rate. The
interest is pavable monthly and is due by the ZOth day after the statement day.
The interest is determined for each monthly billing period by applyine a daily
periodic rate to each day's ending loan balance. The dailyperiod rite may
change from month to month; it {s set at the beginning of each monchly falling
period. The deily period race is 1/365cth of the annusl interest rate srplicable
to that monthly billing period (carried to five decimal places).

There is no maximum limit on increases in the annual interest rate, arq
decreasas in the annual interest rate are mandatory as the Prime Rate declines.
Conversely if the Prime Rate increases 5o will the annual interest rate and that
may increase the monthly interest payment. The annual interest rate will decrease
if the Prime Rate decreases and that may reduce the monthly interest payment.

For themonthly billing period which began on _ July l. 1986 y the
daily periodic rate was .026027 %(which corresponds to an annual interest
rate of 9.50 %). The daily loan baelance shall be computed by taking the principal :
balance of all Borrowings at the beginning of each day, adding any Borrowings posted
to the Account that day and subtracting any principal payments posted to the Account
as of that date. The intervest begins to accrue on the date that a Borrowing is pa&ted
to the Acfount. o

o
Faragraph 6 of the Note entitled"Call Option' provides in its entirety as follaws:

‘"Without cause, Note Holder can either (a) cancel my right toc any future advances
under my line of credit without requiring prompt repayment of my outstanding principi}
balance (that is, "freeze" the line), or (b) cancel my right to any future advances =
and alsoc require prompt repayments of my outstanding principal balance plus sccrued
interest and other charges imposed on my credit line (that is, "terminate" the Lline).

ﬁo%




Mote Melder -nrN ;t.hE ol Lmu gv ng e nlttcn notice of its

election to do 0. To be affective, the noticc msust be given within three (J)
business days before or sfter sither the fifth anniversary of wmy signing ghis Neote
or amy subsequant annivershry datse up until the tenth anniversary date. The

motice must be sant registered or certified mail, addrassed Co me at the Proparty’ t
sddress (or such other address as I have given Note Holder). The motice will be
deemed to have beon given on the dltl it is deposited in the u!t rmt‘l“l of uben

1 sctually recelvé 1it.

If Mote Nolder gives s such a notice my right to any future sdvances undsr
»y line of credit will expire as of 12:01 a.m. Central time,; on chas eleventh (1ich)
celendar day after the motice 13 given. For exemple, 1f the notice is given on Nay-
15, my vight to future sdvances will expire at 12:0! s.m. on May 26. 1f the metice
specifies that Note Holder is terminating my line, rather then merely freessieg it,
1 will be obligated to zepay my outstanding principal balance, snd all accrwsd
interest and other charges imposed on my credit line, no later than one bundred
and twenty. (120) calendar days sfter ths notice fs given. 1f the notice specifies
that Note Holder is freexing my line, rather than terminating it, I sm pot obligsted
to vepay v outstanding principsl balance until the Due Dste, provided, however, that
Note Hollor will still have the right in accordance with and at the time specified
in this Notr, to give me & -ul:nquent notice tersinating it entirely, thus advanctn.

the date privcpal t-pay-tnt is due"

EVENTS GF Dl."l LT

rn addition ro zhe Event of Default caused by the sale or transfer of all or
hhy part of the ?ropevty, or any interest therein, which event is speciftfcaliy
coveread in paragraph .7 of the mortgage, set forth below is a list of events which
will constitute Events ¢f Default. The events aret (A) Borrower fails to mako any
payment; (B) Borrovwer fsii. to comply with the terms of the Note or this Mortgege
which secures the Note} (C) 7n) application or statement furnished »y ths Borrower
is found to be matesially falae: (D) the Dorrower dies; (E) the Nots Nplder
ressonably helisves that the F.ojerty held as collateral has declinad substentially
in valuej (¥) the Baorrowsr changrs his or her marital status and transfars his or
her intersst in the Property secuxzi = the Note to someons who gither i3 not a
signer of all Credit Docwuments or 16 & _=tigner of the Credit Documents if such .
transfer, in the Note Holder's reasonible judgement materislly impsirs the mutl&y,
for the Note; (G} Borrower files for bazViiuptcy, or bankruptcy procesdings are
instituted sgainst the Borrower and not Muiissed within sixty (60} calendsr days
under any provisions of any state or federil tankruptcy law in effect at the time
of filing; (M) the Borrower makes an sssignmsn’. for the banefit of his or her
creditors, becemes insolvernt or becomes unsble c/; meer his or her obligations
gensrally os they bacome due; (1) the Borrower firther sncumbers the Froperty ox
suffers a lien of or encumbrance to be filed againrc the Property, which lien or
encumbrance in Lendar'’s reasonable judgement jeopartiz s Lender's security fer the
iine of credic described in the Note and Agresment; (U4, Morrower defaults under
any credit instrument or deed of txust evidencing or s d,x; a loan to Borrowar
which loan has priority in right of payment over the line I :iredit described in the
Credit Documents or whose lien has or appears to hsve any pricvity ovar the lisn
hersof or sny other creditor of Borrower sttempts to {(or actuilly does) saiss or
obtain a writ of attachment sgeinst the Property; (K) Borrowsr ails to furnish
personsl financisl information upon request of the Note Holder (vs iime to tims.

Upon default, the Note Holder at its option may refuse to allice sdditional
borrowings and dcclnre all smounts owing to the Note Holder to be fwudistely dus
and payable,

All of the terms, conditions and provisions of the Agreement snd Mote are by
these references incorporsted herein as if ser forth in full. " Any Event of Default
under the Note or the Agreement shall constitue an Event of Defavult bcnmdor.
without further notice to Borrover.

Time is of the essence in this Mortgage and the Note and Agresment.

By signing this, t.h. Borrower(s) agree(s) to all of the above.

0 YMOND C. ILTON -hﬂ'ﬂ'ct ¥
g o | Wcmuf
C _ _ ' ELLEN M. TON -~Borzewer §




