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THIS MORTIAGE (“Security Instrument™pisgivenon . JULY 3 o s s
HAE AMELA A, RICHMOND , HUSBAND AND WIFE

19....86. The mortgagor is ... MICHAEL L. RICHMOND 'AND PAMELA A, RICHMOND , HUSBAI ND AND WIFE

under the laws of ........ . 1YL -SPATE.. OF .. COLORADO , and whose address i5 e

5.,.71900.. EAST. DNION. AVENUE, SUITE. 500 DENVER, Q. 80237 . ... . ..o ... {"'Lender™).

Borrower owes Lender the principst sumof .. FORTY SEVEN THOUSAY 0/160
vesieceeenne Dollars (US. $.eeeeeenn. 47,250.00..) This debtis evidenced by Borrower's note

dated the same date as this Securit,~instrument (" Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on ... 05 m L2006 vt s This Security Instrument
secures to Lender: (a) the repayment ¢f{h’ debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all othet sumz. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herebvamartgage, grant and convey to Lender the following descrnibed property

locatled I i K& ............................................................................................ County, llhmais:

. K
. UNIT NUMBER 9-1-8 IN B ENBERRY ZARK EAST CONDOMINIUM, AS
' DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
. .+ ESTATE [LOT 1 IN UNIT NUMBER 1, LOT 2 AN UNIT NUMBER 2, LOT 3
IN UNIT NUMBER 3 AND LOT 4 IN UNIT NULMBER 4 OF BRANDENBERRY
... PARK EAST BY ZALE, BEING A SUBDIVISION-T&THE SOUTH EAST
" 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ZITACHED AS
. "EXHIBIT "A" TO THE DECLARATION OF CONDOMILTJM. RECORDED AS
- DOCUMENT NUMBFR 25108489 TOGETHER WITH ITS UNLIYVIDED

"' PERCENTAGE INTEREST IN THE COMMON ELEMENTS, I} (COOK COUNTY,
- ILLINOIS. -

RIPEE R N

[T

2403 EAST OLIVE UNIT #1K, ARLINGTON HIIGHTS, ILLINOTE 060004

" !..PERMANENT TAX NUMBER: 03-21-402-014-127¢" S
§opribe o Lo .
L Sy ) 1
i 4 t
RIS
g
" which h.as the address of ..... 2403 EAS T OLIVE UNIT #1K e ARLINGTON HEIGHTS | | ............. .
. e {Streat] : [Ctyp - ‘ .
Illinois 60004 (""Property Address™) ' Lo ‘

f2ir Coce) -

~ . TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, nights,
appurlenances, rents, royalties, mineral. o1l and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addinions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o tn this Secunity Instrument as the “Property. ™ -: . L
N "BORROWER COVESNANTS that Borrower is lawfully seised of the estate herehy conseyed and has the nght 10
mortgage. grunt and convey the Property and that the Property is unencumbered, eacept for encumbrances of record
Borrower warrants and will defend generally the utle to the Property against all clinms and demands, subject to am
encumbrances of record.
THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitite a umlorm security mstrument covenng real property S
; Gyrre e ees P R ¥ 1 . . ° -
FRSTT IR

ILLINOIS ~Swgle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Securnty Instrumeni,
Borrower shall pay the premiums required to mamtain the msurance in effect until such ume as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

‘ 9. Coandemnation. The proceeds of any award or clmim for dumages, direct or consequential, in connection with
any condemnation or other taking of anyv part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securdy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Property,
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be reduced by

- the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be

paid to Barrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Boarrower that the corndemnor offers to

make an award or settle a ¢laim for damages, Borrower fails to respond 1o Lender within 30 days aftec the date the notice s
given, T ender is azivhorized to collect and apply the proceeds, at its opticn, either to restoration or repair of the Propersy or
to the sums secuced Ly this Security Instrument, whether or not then due.

Uniless Lendriand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date’otithe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 7¢ri Released; Forbearance By lLender Not a Waiver. Extension of the time for payment or
modification of amorticiior of the sums secured by this Security Instrument granted by Lender to iny successor in
interest of Borrower shall ol sperate (o rejease the liability of the onginal Borrower or Borrower's successors in interest
Lender shall not be required <0 mommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borro:¢r's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a2 waiver of or preclude the cxarcise of any right or remedy.

11. Successors and Assigns Bosn/l: Joint and Several Liability; Co-signers. The vovenants and agreements of
this Security Instrument shall bind and bénefit.+he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ¢ gree nents shall be Joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (wlisco-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under theerms of this Security Instrument; (b) is no personally obligated to pay
the sums secured by this Security Instrument; and (c| 2zrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with t222rd 1o the terms ol this Security Instrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan secured by this Seiuriy Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected n
connection with the loan exceed the permitted limits. then:(2) any such Joan charge shall be reduced by the amoum
necessary to reduce the charge to the permutted limit; and (b) an; stms atready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooie < make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund’r2duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. . :

13. Legisiation Affecting Lender’s Rights. If enactment or' ¢xpiration of appl
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,

may require immediate payment in full of ali sums secured by this Security Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thes1(ps specified in the second paragraph of

icable laws has the effect of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security instrumeal snall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. (hie iiotice shall be directed to the

Property Address or any other address Barrower designates by notice to Lender. Any nolize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenjier when given as proswuded
in this paragraph.
. 1S, Governing Law; Severability. This Security Instrument shall be governed by federaliay. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuitly” Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins/twnent and the
Note are declared to be severable.

156. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceferation. The notice shall provide a pertad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails 1o pay these sums pnor to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notiee or demand on Borrower.
18. Borrower's Right to Reinstate., If Borrower meets certain conditions, Borrower shall have the nght to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerarion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinsiatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THISs CONDOMINIUM RIDER is made this ... 3rd ... .. day of JULY L1986
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
ven by the undersigned (1he *Borrower') to secure Borrower’s Note to oo,

A O ORI X L ORA DG CORPORATION ‘ o heLendery

of the same date and covering the Property described in the Security Insirument and located at:
....... 2403.-EAST. OLIVE. UNIT--#--1K ,ARLINGT%%;IQH,E‘S;,ILGUDU&

The Property includes a unit in, together with an undivided interest in the common elements of. a condominium project

known as: .

..BRA.NDENBERRY..P.ARK..EAS.’}}%%QNDOMI NLUML...

of Condormimum Pro,ecﬂ

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“QOwners Association™) holds title to property for the benefit or use of its members or sharcholders, the Properly also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Enstrument,
Borrower and Lender further covenant and agree as follows:

A. Condomimiam Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueni-ocuments. The “Constituent Documents® are the: (i) Declaration or any other document which
creates the Condomiriur=Project; (ii) by-laws; (iii) code of reguiations; and (iv} other equivalent documents. Barrower shall
promptly pay, when duc. »1i dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insureice So long as the Owners Association maintains, with a generally accepted insurance carrter, a
“*master” or “blanket™ policy vn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ihs periods, and against the hazards Lender requires, including fire and hazards included

within the term *‘extended coverag.,”’ then:
(i) Lender waives the vovision in Uniform Covenant 2 for the monthly payment to Lender of ene-1welfth of

the yearly premium installments for hazaid insurance on the Property: and
(i) Borrower's obligation vud.r Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required Caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notize of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurnance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemenis.any proceeds payable to Borrower are hereby assigned and shali be
paid (o Lender for application to the sums secured by (82 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrowes shall take such actions as may be reasonable to insure that the Owrers
Association maintains a public liability insurance policy acceptabiz in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clainn fordamiges, direct or consequential, payable 1o Borrower in
connection with any condemupation or other tuking of all or any Durl of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herehy pssigned and shall be paicd to lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurientas provided in Untform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after siotice to Lender and with Lender's prior writien

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Projeciiexcept for abundonment or termination

required by law in the case of substantial destruction by fire or other casualty ol in Gz case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if thc srovision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuvance-soverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thewesander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securzd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteied from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MICHAEL L., RICHMUND

K;%WLEQ.- ..... 2 zC,(M

.. (Seul)

-Borrower

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
MR-0031/5-84
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