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s County of v b 103 U e reervteenpresntns , State of 1llinois,

3

THIS INDENTURE WITNESSETH That the undersg u-f .
3 1¢ Nagy and All

............ M ATITRPPN

4377W. Beach, Chicag

of3 ..... . LALCBEO e
hereafter referred to as ‘‘Morigagors’’, do hereby convey and wareant to

] BENEFICIAL MORTGAGE CO. OF ILLINOIS, INC,,

Kl BENEFICIAL ILLINOIS INC,,
{The box checked ahove identifier the Morigagref

86285075

a Delaware corporation gualified to do business in [llinois, having an office and place of business at
sesrmssnsessenesenny hereafter referred to as **Mortgagee™, the following real property

Y tgewit:

situate in the County of .....C99K .. seeereena s wreeenny State of Hlinois, hereafter referved to as the **Property

Lot Seventeen (17) in Block Eight (8), Van Schaak and Herricks Subdivision of the
North West One Quarter (N.W. 1/4 )} of the North East One Quarter (N.E. 1/4) of

Section Two (2) Township Thirty Nine (39) North, Range Thirteem (13) East of the
Third Principal Meridian in Cook County, Illinois

Permanent Parcel Number 16—02-213—009(:>l~\_

nly knewn as 3437 W Beach

This document prepared by PBeneficial Illinois Inc.
. «OLZ0W. 79th S,

a5 N ~ Chicaps,11,60652

e B By J. Sutter

TOGETHER with all the buildings and improvemests'raw or hereafter erected on the Property and all appurtenances, apparatus and

fixtures and the renis, issues and profits of the Propecty ofevery name, nature and kind.
............. b eptemberZOl 19... 7,.1 exccuted by

JPTPPI

LX If this box is checked, this Morigage is subject to a prio) mortaage dated .,
i

Mortgagors to Mortgag rerrenerns eetbar bt ana b benas reeesbsete s

as mortgagee, which prior mortgage securcs payment of a premisszy note in the principal ameunt of $.. A4 800,00 . t

September. 200, ,19...7)...... with the Register of Dee
el el of Mortgages aptHpksRacument. No. 27492575,

LOGK...... et County, llinois in Book ...

TO HAVE AND TO HOLD the Property unto Mortgagee forever, for the 4378 and purposes herein sel forth, free from all rights arfd}

benefits umiler the Homestead Exemption lows of the State o) Uhnnis, which rights und henefits Mortgagors do hereby release an gy

waive,

This Morigage is given to secure: (1) The payment of a certain Indebtednessipayabie to the order of Mortgagee, evideuced hy
Mortgagors’ promissory note or Loan Agreement (NatelAgreement) of even daty” lwrewith in the Actual Amount of Loan of
$... 329403 .......... together with interest on unpaid balanees of the Actual Amicuvza of Loan at the rate set forth in the
Note/Agreement and, (2) any additional advances made by Morigager to Morggagors o2 their successors in title, prior 1o the
cancellation of this Morigage, and the payment of uny subsequent NoterAgreement evidencn s the ssme, in accordance with the terms
thereof: provided, however, that this Mortgag. shall not at any time secure oulstanding principal obligations for more than twa
hundred thousand dellars ($200,000.00) plus advances that may be mae for the protection of the seraiity as herein contuined,

It is the inwention hereof to secure the payment of the total Indebtedness of Mortgagors 1o Mortgaged sGihin the lintits preseribed
hefein whether the entire amount shall have been advanced to Mortgugors at the date hereof or at’a laier date or having been
advanced, shall have heen puid in part and future advances thereafter made, All such future advances so modsshall he liens and shall
be secured by this Mnartgage equally und 1o the same extent as the amount vriginally advanced on the securityafdiis Mortgage, and it
is expressly agreed that all such future advunces shall be liens on the Property as of the date hereol.

MORTGAGORS' COVENANTS: The terma “Indebtedness™ shall include all sums owed or agreed to be"puid w Mortgagee by

Mortgagors or their successors in title, either under the terms of the Nole/Agreement as originally exeeuted or as modified and

amended by any subsequent notelagreement, or under the terms of this Mortgage or any supplement thereto. Moartgugors shall

(1) repay to Murtgagee the ladebtedness seenred by this Mortgage whether such sums shall have been paid-or advanced at the dawe

hereof or ut any time hereafter; (2) puy when due ofl taxes and assessments levied against the Property or any part thereof, and to.
deliver receipts fur such payments to Mortgagee promptly upon demand; (3) keep the buildings and improvements situated on the

Property continually insured against fire and such other hazurds, in such amount and with such carrier as Morigagee shall approve,

with loss payable to Mortgagee as its interest may appear; (4) not commit nor suffer any sirip, waste, impairment or deterioration of al)
or any part of the Properly and maintain the Property in guod condition and repair: (3) comply with all applicable laws, ordinances,
rules and regulations of any nation, stute or municipality, and neither to use nor to permit the Prapenty to be used for any unlawful
purpose; (6) keep the mortguged Property free from liens superinr to the lien of this Morigage, except as listed above, and pay when

due, any indebtedness which may be secured by a lien or charges on the Property superior tu the lien of this Mortgage; (7) not 1o sell or

convey the Property without the prior written consent of Moctgagee; time being of the essence of this Mortgage and the

Note/Agreement; (8) consider uny waiver uf any right or obligation under this Morigage or the NoteiAgreement as a waiver of the terms

of this Mortgage or of the NotelAgreement. the lien of this Mortgage remaining in full force and effect during any pestponement or

extension of the time of payment of all or pari of the Indebtedness; and (9) if ewnership of any part of the Praperty becomes vested in a

person or persons other than Martgagors, deal without notice to Mortgagors with such successor or successors in interest with reference

to this. Mortgage and the Indebtedness in the same manmer as with Morigagors. v
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If Mortgagors fail 10 pay, wherkﬁ. FE 14on 'J:Al;g (<' @!P Mthc terms of the Note/Agreement,
* = Morigagee, at its oplion, may the © balance o sa immed uc a rayable.

In the event of the death of one of the Mongngoru. Murlgngco. at its oplwn. muy dvclurl- the uupmd balance of the Indebiedness
immediately due and payable. e

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior morigage and to
prevent any default thereunder. Morigagors further agree that should any default be made in the payment of any instalment of
principal or any interesi on the prior mortgage, or should any suit be commenced or other action taken 1o foreclose the prior mortgage.
then the amount secured by this Morigage shall become and be due and payable in full at any lime thereafter, at the option of
Mortgagee and in accordance with the Note/Agreement. Morigagee, at its option, may pay the scheduled monthly instalments on the
prior morigage &nd, 10 the exient of the amount so paid, become subrogated to the rights of the morigagee identified on the prior
mortgage. All payments made on the prior mortgage by Morigagee shall hear interest at the Rute of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,

either before or afier sale and without notice to Morigagors, appaint a receiver with power 1o manage, rent and collect the rents, igsues

and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, issues

and profits, when collected either hefore or after any foreclosure sale, may be applied toward the payment of the Indebiedness or any

* deficiency decree, costs, taxes, insurance or other items necessary for the proteciion and preservation of the Property, including the

expenses of such receivership, Upon foreclosure and sale of the Property there shall first be paid out of the proceeds of such sale a

reasonable sum for plaintiff's attorney’s fees; and all expemses of advertising, selling and conveying the Preperty, all sums advanced for

. cour! costs, any taxes or other liens or assessments, or title costs, master's fees and costs of procuring or completing an abstract of title,

: title guaranty policy/Gr Torrens Certificate showing the complete title of the Property, including the foreclisure decree and Certificate

of Sale; there shall next b2 paid the Indcbtedness secured hereby, and finally the overplus, if any, shall be returned 10 Morigagors. The
purchaser at the sale shal’ have no duty te see to the application 'of the, purchase money.

If Mortgagors voluntarily shrit s:l or convey the Property, in whole ur in part, or any interest in that Property or by some act or means
divest themselves of tille 10 “n< Croperty withoul oblaining the written consent of Morigager, then Morigagee, at its option, may
declare the unpaid balance of the 1rdzbtedness immediately due and psjahle. This option shall not apply if {1} the sale of the Property

is permilted because the purchaser’a ‘reditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has * -
executed a written assumplion agreem :ni containing terms prcacnbcd by Mortgagee including, if required, an increase in the rate of

interest payable under the Note/Agreement. et L . . TR T

[f there be only one morigagor, all plural words acrein referring to Mortgagors shall be mm-lrucd in !hc amgular

IN WITNESS WHEREOQF Mortgagors have herevnto cet their hands and seals this A3th., day of cenrerer s AT rsnarssrsiony 19,860

. ; (Se‘])
P * (Seal)
- IR | AP (Seal) |
STA'l E OF lLLINOlS e ey o : '
N DEPT-01 RECORDING "$11.99
COUNTY or " , ' : S THS333  TRAN 2242 07/0978é 14-30:00
o o ‘ ACKNOWLEDGMENT -~ RINV § 6 *-Be-28507T
-‘._ t . . [ . . COD¥. COUNTY RECORDER
!. "1, a Notary Public, in and for lhe county in the state aforesaid do hem-by certify tha .. rarens. Nagy. and
............... Allie Nagy prrsonully krawn 10 me 1o be the same personf..... whose

namc@KE.. subscribed 1o the foregoing instrument appeared before me lhis dn_\' in person/asidacknowledged that v RN e
signed, sealed and delivered the instrument as KR8IK own free and voluntary act yur'the mses and purposes therein set forth,
including the release und waiver of the right of homestead.

Given under my hand and Notarial Seal this ... 3%R. day of June. ,19.86.. .

.

Natary Public
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0O BENEFICIAL MORTGAGE CO. OF ILLINOIS, INC.

g BENEFICIM_. MORTGAGE CO. OF ILLINOIS, INC.

- MORTGAGE
e LERERE. Nagy..and

T BENEFICIAL ILLINOIS INC.”
XN BENEFICIAL ILLINOIS INC.

MAIL TO:




