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: '~ MORTGAGE '

" THIS MORTGAGE (“Security Instrument™) is given on oune 25, 1B i

19......... The monge2oris .»ayantl. fhah and. Vend. Shah...his.

e EE R TS CRAr R “Barrower"). This Security Instrument is given to .. Nat.ional. .

G RRRLLIC HATE . et rebeer et r e ena st , which is organized and existing .

under the laws of ...t 7] Q115 @nd whose addressis ....5300..S... . Racing ...

JShicagQa.. llilnans.. 060,

i A ] errere {"'Lendes”).
Borrower awes Lender the pripzipal sum of . et e syt pr .
rvenes . eeeiiirsreeneennns. Dollars (U.S. 5'1'3’1.00000) This debt is evidenced by Borrower's note

dated the same date as this Securi’y nstrument (“Notc“%. which provides for monthly payments, with the fulf debt, if not -
paid earlicr, duc and payable on Soduly 25, LB e TiS Security Instrument
secures to Lender: (a) the repayment of th= debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oinrs sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc’ oi' Borrower’s covenants and agreements under this Security Instrument and !

the Note. For this m;?osf Borrower does Yereby morigage., %‘am and convey to Lender the following described property |
located in ...... tg ...... l‘laQEOdeOl-—?’»rOO&"c ....... Q3K e N s County, llinois:
© LOT 48 IN RAMSGATE SOUTH 7 SUBDIVISION IN THE SOUTH.EAST
,2,,1/4 OF SECTION 17, TOWNSHI:: 42 MNORTH, RANGE 12 EAST OF THE .
3, THIRD PRINCIPAL MERIDIAN, iIN LOQOK COUNTY, . ILLINOILS.:- T
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"' TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, - °
appurtenances, rents, royaltics. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or -
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumen?. Ali of the -
foregoing is referred 1o in this Security Instrument as the “Property.™ - - R T R T Y O ST Eiari1) I LERRRE S
.., DORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant! and convey the Praperty and that the Property is unencumbered, excep! for encumbrances of record. -
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject tc any .
encumbrances of record. ’ CERETY e It
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constrtute a uniform security instrument covering real property. .
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1. Paymeat of Principa! and Interest; Prepayment and Late Charges. borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 0o applicable law or (o a wnitten waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yvearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may eslimate the Fusds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be beld in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such mn i ution). Lender shal) apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Bortower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal not be required to pay Borrower any interest or esrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. T : o -

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
st Borrower's option, either promptly repaid (o Borrower or credited to Borrower on month)y payments of Funds. If the
smount of the Furidh held by Lender is not sufficient to pay the escrow items when due, Borrower shell pay to Lender any
amount necessaiy 1o make up the deficiency in one or more payments as required by Lender. '

Upon payme it in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 15 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prioy 17/ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
spplication as a credit agai= s’ ihe sums secured by this Security Instrument. : St

3. Application of Payosents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apyries) first, to late charges due under the Note; second, to prepayment charges due under the o
Note; third, to amounts payable unc.er paragraph 2; fourth, to interest due; and last. to principal due.

© 4, Charges; Liens. Bor=_wer shall pay all taxes, assessments, charges, fines and impositions attributable to the ] y
Property which may attain priority nve: this Security Instrument, and leasehold payments or ground rents, if any.
Borrewer shall pay these obligations in tiie manner provided in paragraph 2, or if not paid in that manner, Borrower shall '
pay them on time directly 10 the person owed ;wyvment. Borrower shall promptly furnish to Lender all notices of amopunts
to be paid under this paragraph. If Borrowe: mal.es these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any Lier sshich has priority over this Security Instrument unless Borrower: (a) -

agrees in writing to the payment of the obligation se':ur.x3 0y the lien in a manner acoceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tneicn in, legal proceedings which in the Lender's opinion operate 1o ¥
prevent the enforcement of the lien or forfeiture of any part.~f the Property; or (z) secures from the hoider of the lien an ,
agreement satisfactory 10 Lender suberdinating the lien 1o (ais $ ecurity Instrument. If Lender determines that any pan of
the Property is subject to a lien which may attain prionity aves-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal ¢ ra» or more of the actions set forth above within 10 days e
of the giving of notice. T
S, Hazard Inswrance. Borrower shall keep the itnprovemin s now existing or hereafier erected on the Property ;
insured against loss by fire, hazards included within the term “extended (o erage™ and any other hazards for which Lender ;
requires insurance. This insurance shall be maintained in the amounts /nd for the periods that Lender requires. The
insurapce carvier providing the insurance shall be chosen by Borrower 2avject to Lender's approval which shail not be
unrefsonably withheid.
-7 All insurance policies and renewals shall be acceptable to Lender anc.shall inciude a standard morigage clause.
Letier shall have the right to hold the policies and renewais. If Lender requires, dzsvower shall promptly give 1o Lender
" alitaceipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prampt notice to the insurance
catvier and Lender. Lender may make proof of loss if noi made promptly by Borrower.
‘24 - Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali e applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sxurity is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insvrance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e1 cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 8 notice from Lender that b~ izsurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the procerds O vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-uay’ r=riod will begin
. when the notice is given. . A
’ Unless Lender and Borrower otherwise agree in writing. any spplication of proceeds to principal sha't nit extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
_ under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
. from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and N
fee title shall not merge unless Lender agrees to the merger in writing. - ;
7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the *
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that msy significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnstion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, psying reasonable ottorneys’ fees and enterilig on the Property to make repairs. Although ;
Lender may take action under this paragraph 7, Lender does not haveto do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at¢ the Note rate and shall be payable, with interest, upen notice from Lender to Borrower v
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NON.UNIFORM COVENANTS. Borrower and Lendeyp and agree as follows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
Wreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action reguired to cure the
defauit: (c) s date, not less than 36 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The sotice sball further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existetice of a default or any other defense of Borrower to ncceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without furtber demand and may foreclose this Security Iastrument by judicial proceeding. |
Lender shali be entitied to coliect all expenses incurred in pursning the remedies provided in this paragraph 19, including, |
but aot limited to, reasonable sttorneys’ fees and costs of title evidence, - : ‘
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of msnagement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this Security Instrument. - . :
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! releasc this Security
Instrument witheat vharge 1o Borrower. Borrawer shall pay any recordation costs. : - E
* 22, Walver oi Homestead. Borrower waives all right of homestead exemption in the Property.
23. Riders t< th2» Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and * -~
ent as if the rider(s) were & part of this Secunty

supplement the covenaris nd agreements of this Security Instrum
Instrument. [Check applicat,,s hox(es)] . A e . . S
.. [ Adjustable Rate Rizer. =[] Condominium Rider ST "N ] 24 Family Rider T
[ Grudusted Payment Ride~ - [ Planned Unit Development Rider . Con P
ar [ Other(s) [specify] -, .«. .« . . " . e
shimiotr ot ED QA RIS L s D s LT e e . - ST IR AP R TR
By SIGNING BELOW, Borrower acc:pi: and agrees to the terms and covenanis contained in this Security =
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teo o Ly »the ;undersigned, a Notary Publice.in.and. for:said ...
County, in the State aforesaid, DO HEREBY CERL1FY that ' '

I JAYANTI 'SHAH "and VENI SHAH, personally known: -to ms to be =
P rihe "same persons whose names are subscribed to vhe SRR Y
““foregoing instrument, appeared before me this day iin
.. person, and acknowledged that they signed, scaled &nd
" delivered the said instrument’as their free and voluntary '
....act, . for the uses and purposes therein set forth, @ 2[
.+ wincluding, the.release.and waiver of the right of homestead,.
ol I P /A
)‘VW( !
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If Lender required mortgage insurance as a condition of making the joan secured by this Secunty Instrument,
Borrower shall pay the premiums required Iy maintain the insurance in effect until such time as the requirement for the -
insurance terminates in accordance with Borrower's snd Lender's written agreement or applicable law. B :

- 8. Imspection. - Lender or its agen! may make reasonsble entrics upon and inspections of the Propeity. Lender .
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . -

9. Coademaation. = The proceeds of any award or claim for demages, direct or consequential, in connection with -
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. - - i

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (») the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiue of the Propenty immediately before the taking. Any balance shall be . .
paid 1o Borrower, . - - e :

1f the Propitty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 71 s tle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is auth_rized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
1o the sums secured by his Security Instrument, whether or not then due.

. Unless Lender =2, Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o th. monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not (W>.smsed; Forbearance By Leader Not a Walver. Extension of the time for payment or
modification of amortization r4 e sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operrte to release the Liability of the original Borrower or Borrower’s successors in interest.
Lender sha)l no! be required to ¢ zinmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortize’icn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s.c ess0rs in interest. Any forbearsnce by Lender in exercising any right or remedy
shall not be & waiver of or preclude the excrcise A any right or remedy. : o G

1i. Svccessors and Assigns Bound; foin! and Several Liability; Co-sigwers. - The coveranis and agreements of
this Security Instrument shali bind and beneh: the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre(mv ats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-sijaing this Security Instrument only to mortgage. grani and convey
that Borrower's interest in the Property under the terari of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) igrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomnmoxiations with rejjarc 1o \he terms of this Security Instrument or the Note without
that Borrower's consent. ‘ X

- 12, Loan Charges. Ifihe loan secured by this Securi'y Distrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest Or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8) 2y zuch loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted 1imit; and (b} any sume s*ready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o ny ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re/’ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

. 13, Legisiation Affecting Lesnder's Rights. If enactment or expisation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcesble accirZing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instruzient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steptspriified in the second paragraph of

paragraph 1 7. : .
: 14, Notices. ' Any notice to Borrower provided for in this Security Instrument shall %, given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The nctice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t¢' Lev der shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticy to ls~itower. Any notice
. provided for in this Security Instrument shall be decmed 10 have been given to Borrower or Lender wiier. given as provided
. in this paragraph. - v

f,; 18. Governing Law; Severabllity. This Security Instrument shall be governed by federal law (nd the law of the
A jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins.yunent or the
7. Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume:i or the Note
. which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

‘_“ Note are declared to be severable. P
& 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trausfer of the Property or a Beneficial lnterest in Borrower. If ell or any part of the Property or any
interest in i1 is so0ld or transferred (or if s beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a! its option, require immediste payzment in full of all sums
secured by this ity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

: 18. Borrowsr's Right to Reimatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument ditcontinued at any time prior to the earlier of: (a) S days (or such other period as
. applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entty of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghy in the Property and Borrower’s ‘
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by -

61158298

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion hact
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or I7. .




