THIZ INSTRUMENT PREPARED BY:
s AFFILIATED MORTGAGE CORPORATION
-/ CHERYL A. BAKER, V.P.
1585 NORTH MILWAUKEL AVENUE
SUITE 1L3-B
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MORTGAGE
THISMORTGAGE (“Security Instrument™) is given on .......ooee JULY A .

19..86... The mor/zagoris ... ALLEN..C...STAFANICK.. AND.. LESLIE. A... STAFANICK ..H1S..WIFE ...
rennrearrersreesarneessteartestinenrasrersnesssessesssranseesnneereens ( BOrrOwer™). This Security Instrument is given to ..oonicioniniiiinnnnnnns
AFFILIATED. MORTSAGE. CORPORATION. . ....c.ccoveecricrierecnecriissesnnercosinsmneeressensnnneensnneny WHICH is Organized and existing
under the laws of ... iiineee  JLBINQIS e , and whose address is .....1585.. NORTH . MILWALKEE.
AVE . .SUITE.i3B. LI sTNTYVILLE,  JLLINOIS....60048.....coniimvirrieciiiinnirisnnscvecvvimsensnessnessronnreenn (' Lender™).
_Borrower owes Lender the principal sum of ....ONE. HUNDRED. THREE. THQUSAND . SEVEN. HUNDRED. AND. NO/100~-
2 Dollars (U.S. 5...103,7Q0.0Q.......). This debt is evidenced by Borrower's note
. dated the same date as this Secy ricy Instrument (''Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ...... WTILY, L e 2018 e verersee e e esres e nnennnnee . THES Securily Instrument
secures to Lender: (a) the repayment Of <iie debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all otner sums, with interest, advanced under paragraph 7 to protect the security of this T~
Sccurity Instrument; and (¢) the performaice of Borrower's covenanits und agreements under this Security Instrument and G

" the Note. For this purpose, Borrower dues herchy mortgage, grant and convey to Lender the following described property N

. located in . LGOOK oo sssssssssoeetssssssssss s snssss e s essssa e County, Illinois: \3

P . - . - .- I -Sr - “§
PUUI L b .t S -—— . .
LEGAL DFSCRIPTION “\%

LEGAL T9 BE USED FOR RECORDING PHRPOSES: T ‘1:V1

cC

UnsT Humeer 605 1 0300 Maaine Nrive CONDAMIAIINY AS DELIHEATED ON SURVEY OF CERTAIN
LOTS 0R PARTS THEREOF 1N (. ll. Gonnown’s AopiTigw 70 CH1cAGO 1IN FracyionaL SecTion 1F, <=~

Towmsie ) YNorTd, RANGE 14 FAsY oF THE THian Prrucipal MERIDIAN, HEREINAFTFR 9
PEFERRED TO AS PARCEL, WHICH SURVEY 1S ATTACHED As xninlT “A% 71O THE NECLARATION OF o
ConnaMin i HADE RY AMERICAN NATIONAL Rank aND Trus: Coreamy of CHICAGO, AS TRUSTEE ~
ORNER TrST {UMBER 3RZ238, AnND RECORDED I THE NFFICE Pr-THE PECORDER of Neens of Coox ¥
CounTy, ILLIZNNIS AS DOCUMENT MumseR 73M60006 ann FiLen as NoctMent LR 2866302 N
TOGETHER WITH AN UNDIVIDED 147579 PERCENT IN SAID PARCEL EXCEPTING FROM SAID PARCEL L
ALL THE PROPERTY ANG SPACE COMPRISIMG ALL THE UNITS THEREOF AS DEFIMED AND SET FORTH e,
18 SAID DECLARATION anD Suavey 1 Coox County, lLLinols. S
L.ECAL T BE USED F0R JORRFY PHURPOSES: Q:}S;f

AN UNDIVIDED 1.25297 INTEREST IN PREMISES MEREINAFTER DESCRIRED (EXZEPTING THEREFROM
THE PRAPERTY COMPRISING THOSE UNITS AND PARTS OF UNITS FALLING WITHIN SAID PREMISES.
AS SAID UNITS ARE DELINEATED ON SURVEY ATTACHED TO AND MADE A _PART OF VAC;ARAIIOH OF
CannoMl ntUM TMNERSHIP REGISTERED oy THE 30TH DAy oF APRIL, 1676, as DOSUﬁENT HaMRER
2956307, SAID PREMISES BEING DESCPIRED AS FOLLOWS: THAT PART OF LoT “A” N MurRay
HiLL CONSOLIDATION (MEREINAFTER DESCRIRED) WHICH FALLS (N DRIGINAL Let 12 18 County
CLenk’s Division, salo turray HiLL ConsoLipaticn ofF Lavs 9, 10, 11 anp 12 ] County
Curri’s Division of Lots £, @ AND 20 ann ACCRETIONS THERETH 1M C. . GorpON'S
ADDITION TO CMICAGO, IN FRACTIONAL Section 16, Townsuie 40 NortH, Range 11, EAST cF

t4e THIRD PrIncCIPAL MERINIAN.

MOTE; MuNERSHIP OF THE PROPERTY DESCRIARED HEREIM 1S APPURTENANT TO AND INSEPARABLE
FroM 1T H0S DESCRIBED AND DELTNEATED I SAID NFCLARATION AND SURVEY wHICH pﬂlr 1S

LOCATED On PREMISES MOT REGISTERED UNDER Lamnh ReGISTRATION ACT.
PERMAYENT THNEX NUMBER:  14-16~300-027-1065
CoonLy XNOwn AS: 1300 Marine Deive, #605,%Chicaso, [Luiwneis.

TH2C8298

Eul 0F SCHEDULE A.
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Form 3014 12/83
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s

. breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
L]

default; {c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; ., .

L)
" and (@) that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums -
. secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further - -
. Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- +
. existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or .,

I

this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding
. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bu‘ not limited to, reasonable attorneys’ fees and costs of title evidence.
o 20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following ;udmal sale, Lender {in person, by agent or by judicially
- appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the remis of
" the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first to payment of the
- costs of management of the Property and colicction of rents, including, but not limited to, recciver's fees, pfcmllHHS on
recciver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunly
- Instrument withou¢ charge to Borrower. Borrower shall pay any recordation costs. .
22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
FhT 23, Ridels to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
; this Security Insttaraent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
' supplement the criverants and agreements of lhls Secunty Instrument as lf lhc nder(s) were 8 part of this Security

Instrument. [Check (ipriicable box(es))
[0 Adjustable Fiat: Rider . 3 Condominium Rider [} 2-4 Family Rider,
{:} Gradusied Paym=it Rider . - (7] Planncd Unit Development R:dcr

[ Other(s) [spgcify] ‘

? - By SIGNING BELOW, Borrovicr acoepts and agrees to the terms and covenanis oontalned in this Sea.unly
lns!rumcm and in any nder(s) em-culcd ‘JV oorrower and recorded with i .

R A O S £ C.(STA
R D S c.é/...“(sm)
v ) LESLIE A. STAFANICK

lsolu lolw This ?tew Sor Ackmhdpmm]

Ry
o

I, THE UNDERSIGNED, A NOTARY PUBLIC AND FOR/SATD COUNTY, IN THE

STATE RESATD, DO HEREBY CHRTIFY THAT __ ATIFN . STAEANICY. und LESLIE A. STAFANICK,
S g PERSOHALLY KNOWN TO ME TO BE THE SAME PLA.UN WHOSE NAME(S)

: ARE SUBSCRIEED TO THI: FOREGOING INSTRUMENT, APPEARED BEFCRF ME THIS DAY
i TN PERSCN AND ACKNOWLEDGED THAT Tupy SIGNED, SEALED AND DELIVERLD. THE SAID
| INSTRIMENT AS __quprp FREE AND VOLONTARY ACT, FOR THE USES AND PLRPRSES THEREIN

SET FORTH.

JULY .-, 19

COMMISSION EXPIRES -
. APRIL 26, 1988 -

e «M_.n.,k,, Y i s .g L
ans
*®
HE \
xS "
| Al &
a3
m o~ -
&
28
L ;

before the date specified in the notice, Lender at its option may require immediate payment in full of &l sums secured by . -

T T IR S T T TY
U OF SCHEMNE A, :

.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

X © 9. Condemnation. The proceeds of any award or claim for damages, direct or consequenual, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totaf taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.
. 1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢ oettle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender {s 8 norized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the duc dato-ofche monchly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower. (o’ Reicased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amortizat 0 of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali notopreate (o refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required +5 Zommence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify am/:rization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sielcise of any right or remedy.

11. Successors and Assigns Bound; .Jnint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benciit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph |1 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) (s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's inlerest in the Property under theier ns.of this Security Instrument; (b) is not personaily obligated 10 pay
the sums secured by this Security Instrument; ano(c’ agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or shake any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject 1o a jaw which sets maximum loan
charges, and that law js finally interpreted so that the intdres or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a)’any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any suris already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund re/iuces principal, the reduct.on will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ipst=umen! and may invoke any remedies
permitted by rarugraph 9. If Lender excrcises this option, Lender shall take the s ey specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen? s hai’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noiice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given ta Borrower or Lender »vbon given as provided

in this paragraph.

15, Governing Law; Severability. This Security Instrument shail be governed by federal kiw/and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security(Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eflect without the conflicting provision. To this end t1.e provisions of this Security Instraument and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Bosrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this oplicn, Lender shaif give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meefs certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require tg assure that the lien of this Security Instrumeni, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceieration had .

occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.

Y
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THIS CONDOMINIUM RIDER is made this ... 15T day of covveneeicreninns JURY rereonaeesrienie , 19..86.,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument'') of the same date given by the undersigned (the “Borrower’’} to secure Borrower’s Noteto woiininn
ceveerresseenerssessesseemneneen AEETLIATED . MORTGAGE . CORPORATION. ....... ettt e ant e E e et e (1he “'Lender")
of the same date and covering the Property described in the Security Instrument and located at:

................................ 4 30,0..MARINEK.DRI.VE...3.605...[&.66"..&;.sd%lr:gs AGD. . TLLINQIS.. . oURLA e

The Property includes o unit in, together with an undivided interest in the common elements of, a candominium project

known as:
MARINE DRIVE CONDOMINIUM,

Riams’ o ‘Corgommiam Brgedty ™™™
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Crwners Association™) holds title to property for the benefit or vse of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A. Condoriinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constilues: Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomifiium Project: {ii) by-laws; (iit) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when die, 11l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurince, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “'blanket” policy tn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for1bé periods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended coverase,” then:
(i Lender waives thr_nvovision in Uniform Covenant 2 for the monthly payment to Lender of one-tweilth of

the yearly premium installments for haz=d insurance on the Property; and
(ii) Borrower's obligatios :adai Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requires.coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noiice «f any lapse in required hazard insurance coverage.

In the event of a distribution of hazard-iravrance proceeds in lien of restoration or repair following a loss to the
Property, whether to the unit or to common elernents, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C, Public Liability Insurance. Borrower shal’vike such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ucceyiable in form, amount, and extent of dbverage to Lender.

D. Cendemnation, The proceeds of any award or clzim for damages. direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any/part of the Property, whether of the wnit or of the common
clements, or for any cobveyance in lien of condemnation, are hodely assigned and shall be puid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instivwslient as provided in Uniform Covenam 9.

E. Lender's Prior Consent. Borrower shall not, except aftér rotice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium.l*roject. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ¢ in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents it ‘e provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managient of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurance coverage mauintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, than Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower sx¢)'oed by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersst-from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reuesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

v

ALLEN C. STAFANICK
y ‘ 1
~
'%Jﬂlwg/ac/(‘éﬁs@anm

LESLIE A. STAFANICK g
@ o]
[
o
6=
pt .
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