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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument') is given on .....June..30. ...
19....86. The mortgagor is Randy. L....Bulland,. a8 kachelor. and. Ga.t.hexine. L...Gianndnd,..a. de.nﬂur
v iersesssenienesonns e (CBorrower™), This Sccurity Instrument is given 10 i
vorees . Lake. M.at...gas.e Cmnpa.ny, Inc- ............................................... PR which is organized and ex:slmg
under the laws of the State.of . Indiana.. ..o, ., and whose lddrcss I8 sestae i s
W GAEY ARG ADT D e rrarebees e en Rt RSTOR revreerenes errerererenisiin ("Lcnder“)
Borrower owes Lcnaer mwpnnclpai sum of F;Lﬁ:;y £oun..thousand. 80d.Q0/L00 ..o e -
............................................................... Dollars (U.S. $.34,.000..00.............), This debt is evidenced by Borrower's note
dated the same date m th.s Sexurity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earller, due and payablcop NIV La 2080 niiniinaniine s This Security Instrument
secures to Lender: {(a) the repay.nent of the debt ewdcm.cd by the ch, wnth mtercsl nnd nll renewals, extensions and
modifications; (b) the paymeni-ut all ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the per/orinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpme, BarroweiJdr¢s hereby mortgage, grant and convcy to Lender the following described property
Hocated in v SRR i veverens TR, s e COUNLY, lllmms.

Lot 4 4in Block 7 in First AddZrion to Downey Manor, being a Subdivision in the
South 1/2 of the North West 1/% 07 Section 6, Township 35 North, Range 14 East
of the Third Principal Meridian, 1s shown on the Plat of sald Subdivision
recorded April 18,1950 as Document 14700014, in Cook County, Illinois.
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Approved by tatangibide i gl

#

wh{ch has the addrcﬁs%l&ﬁza 2almer. CLrela. i e +  HOMAWOO s irns v, ey
S {Straal) [ Hy]
1Hn0ls v 8983 (“'Property Address”);

. {Zip Codel

TOGETHER WITH all the improvements now or herealler erected on the propcrly. and all ensements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights und profits, water rights snd stock and oll fixlures now or
herenfter i part of the property. All replacements and additions shull also be covered by this Sceurily Instrument. All of the
furegoing is referred to in this Sgcurity Instrument as the "Property.™

BORROWER COVENANTS thnt Barrower is luwfully seised of the vstate hereby conveyed and has the right to

"mortguge, grand and convey the Property and that the Property Is unencumbered, except for encumbrances of record,

Borrower warennts and wil) defend generully the title to the Property against all clnims and demands, subject to any
encumbrances al'n.curd

. TS Srcuulr‘:‘ INSTRUMENT combines uniform covenants for national use and non-uniform coveRants whh
limited varintions hyjurhdicuon to constitute a uniforn security instrument covering real property.

ILLINOIS—single Family~—FNMA/FHLMC UNIFORM INSTRUMENY form 3014 12/83
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UNIFORM COVENANTS.  Horrower nnd Lender covennnt nnd ngree as follows:

1. Payment of Principal nnd Interests Prepayment and Late Charges.  Borrower shull promptly pay when due
the principnl of and interest on the debl evideneed by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insuranee,  Subjeet ta applicable fnw or to o writlen waiver by Lender, Barrower shall puy
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leaschold’ payments or ground rents on the Property, il any: (¢) yearly huzard insurance premiums; nnd (d) yearly
mortgnge Insurance premiums, if any. These items are enlled “escrow items.” Lender may estimate the Funds due on the
basis of current dala nhd reasonable estimates of future eserow items,

The Funds shall be held i an institution the deposits or accounts of which are insured or guaranieed by u federal or
state agency (including Lencler if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, anulyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower nny interest or carnings on the Funds, Lender
shall give to Borrower, withaut charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for whicl ench debit to the Funes was mindde. The Funds nre pledged as sdditional security for the sums seeured by
this Security Instrument,

Ifthie amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dales ol the escrow items, shall exceed the nmount required to pay the escrow items when due, the exeess shall be,
at Borrower's opition, either promptly repaid 1o Borrower or c¢redited to Borrower on monthly payments of Funds. if the
amouiat of the Fuadeheld by Lender is nol sufficient ta pay the escrow items when due, Borrower shall pny to Lender any
amount necessary to make up the deficiency inone or more pryments as requived by Lender.

Upon paymentn_ull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lenderc 1T under pnragraph 19 the Property is sofd or acquired by Lender, Lender shalt apply, no later
than immediately prior 16-the'zale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us a credit agninst the sums secured by this Seeurity Instrument.

3. Application of Paymsirss,  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be applied: fizst, to lute charges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts payable undr raragraph 2; fourth, to interest due; and last, to principal due.

4, Charges:/Liens, Borrawerahall pny all txes, nssessments, charges, fines and impositions attributable to the
Property. which may attain priority over/they Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in themanner provided in paragraph 2, or if not peid in that manner, Borrower shall
pay them on time diréctly {o the person ewed gayment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borrower tialies these puynents directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promplly discharge any lien‘which has priority over this Security Instrument unless Borrower: {a)
agrees in writing o the payment of the obligntion sceured Gy vhe lien in n manner aceepiable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of the 1isn in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part/of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this S¢eurity Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over«bis Sceurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take cncaramore af the actions set forth above within 10 dnys
of the giving of notice, .

5. Hazard Insurance, Borrower shall keep the improvement: wow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covesnge™ und nny ather hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shali be chosen by Horrower subjerd 22 Lender's approval which shall not be
unreasonably withhekd,

' All insurnnce policies and renewals shall be accepinble to Lender and shely include o stundurd mortgage cluuse,
Lender shall-have the right 1o hold the policies and renewals. If Lender requires, Borcrowsr shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall givi prompt notice to the insurance
carrier and Lender. Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be oy pliel} to restoration or repair
of the Property damaged, if the restaration or reputr is economically fensibfe and Lender’s scauriiacis not lessened. I the
restoralion or repair is not cconomically feasible or Lender's security would be lessened, the inslrrace procgeds shall be
applied to the sums Secured by this Security Instrument, whether or not then due, with any excese/prid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice lrom Lender that the (nsurance earrier has
offered to settle n claim, then Lender may collect the insurance proceeds, Lender may use the progeeds to w¢pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-clay perind will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, nny appiication of proceeds to prineipal shall not extend or
posipene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pnyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and procecds resulting
from damags to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pricr to the acquisition, .

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, damuge or substantinily
change the Property, ullow the Property to deteriorate or commit waste. If this Security Instrument is on a leasshold,
Borrower shall comply with the provisions of the lease, and ift Borrower nequires fee title ta the Property, the teaschold nnd
fec title shall not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, M Borrower faiks to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proeceding that may signiftcantly affeet
Lender's rights in the Property (such as a proceeding in bankrupiey, probute, for condemnution or to enforee Inws or
regulations), then Lender may do andd puy for whatever is necessary 10 protect the vidue of the Property and Lender's rights
in the Property. Lender’s actions may include puying any sums secured by a lien which has priority over this Security
Instrument, sppearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Akhough

Lender may tike nction uncder this paragruph 7, Lender does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shadl become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the dnte of disbursement at the Note rute and shalf be payable, with interest, vpon notice from Lender to Borrower
requesting payment,
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