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Section 1810, ’I'Illll 3, U.8.C.
Fedural u.n::::‘:::::‘n:: Asscolation RTGAGE :
MO 555-421
THis INDENTURE, made this 26TH day of JUNE 19 86between

RICHARD S. BROWN AND SIMONE BROWN, HUSBAND AND WIFE

Si; 1884 GIBSON DRIVE, ELK GROVE VILLAGE, ILLINOIS 60007 :

—~ o ) , » Mortgagor, and-
_ \S\ CCTX MORTGAGE COMPANY

o 7995 LYNDON BAINES JOHNSON FREEWAY, DALLAS, TEXAS 75240

¢~ & corporation organized and existing under’tha lnws of THE STATE OF NEVADA R

S~. Mortgagee,

WITNESSETH | 2hat whorens the Mortgagor is justly indebted to tho Mortgageo, ns is evidenced by a certain
promissory note exseried and delivered by the Mortgagor, in favor of tha Mortgagee, and bearing even date
herewith, in'the princ!puisum of

ONE HUNDRED EIZ B THOUSAND FIVE HUNDRED FIFTY AND NO/l00~ww
Dollars (3 108,550.07% vayable with intorest at the rate of NINE & ONE HALF

‘ ‘ por centum ( 9.5009%) per annum on the unpaid balance until paid,
and madae payable to the order of the Mortgagee at ita office in DALLAS, TEXAS, 75240 ,
or at such other place as the holder may designate in writing, and,delivered or mailed to the Mortgagor; the said
principal and intercst haing payablein monthly instaliments of '

NINE BUNDRED TWELVE ANL-75/100~-—

Dolinrs (5 912.735) beginning on the first day of  AUGUST , 18 gg and
continuing on the first day of anch menta thoreafter until the noto is fully paid, oxeept that the Ninanl paymant
of principal and interest, if not sconer paiag, shall be due nnd payable on the firat day of JULY '

2016

‘Now, THEREFORE, the said Mortgagor, for-e better sccuring of the payment of said principal sum of
money and interest and the performance of the covanants and agreementa herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, fte'successors or assigns, the following described real estate
situnte, lying, and being in the county of COOX and the
State of Illinois, to wit: :

LOT 28 IN WINSTON GROVE - SECTION 23B KESIBDIVISION NUMBER 2, BEING
" SUBDIVISIONS OF PART OF SECTION 26, TOWNSHLIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, RECORDED GLCPTEMBER 20, 1984 Ag

‘DOCUMENT NUMBER 27262583 IN COOK COUNTY, ILLINCIS. ‘ N

£otf CAUNTY, ILLINDIS R
LT 7 ATEDRD | RS-
L I: 34 86286590
. 07-26-41 4-—028—0_0‘381?% 10 M
' COMMONLY KNOWN AS : 1884 GIBSON DRIVE

ELK GROVE VILLAGE, ILLINOIS 60007

TogeTHES with all and singular the tenements, hereditamenta and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
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Mortgagor furbherﬂN@Eﬁd @sl age(an Et secured hereby not be
eligible for guar agt 1 : B 30¢) within gixty (60)

days from the date hereof written or verbal statements of and officer of the Veterans
Adminigtration or authorized Agent of the Aministrator of Veterans Affamirs dated within said

sixty ' (60) day period, declining to guarantee said Note and this Mortgagee or the holder
»f the Note man, at it's option, declare all sums secured hereby immediately due and

“payable

To HAVE AND T0 HoLD the abovo-described premises, with the appurtenances and fixtures, unto the said
. Mortgagee, its successors and asajgns, forever, for the purposes and uses herein set forth, freo from all rights
4 and benefits under and by virtue of the Homestead Exemption Lawa of the State of Illinois, which sald rights

and benefits the «nir. Mortgagor doea hereby expressly release and waive.

AND SAID MOWIVAJOR covenants and agrees:

To keep said prem’ser in good ropair, and not to do, or permit to be done, upon said premises, anything that
may impair the value thersor, or of thoe security intonded to be offected by virtue of this instrument; not to suffer
any lien of mechanics men-or matarinl men to attach to said premises; to pay to the Mortgageo, as hereinafter
provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and asseasmonts on said premises, or
any tax or assessment that may ~s levied by authority of the State of Illincis, or of the county, town, village, or
city in which the said land is situats; upon the Mortgagor on account, of the ownerahip thereof; (2) a sum suffi-
vlent to keep all buildings that may at/a:(y time be on said promises, during tho continuance of aaid indebtedneas,
fnsured for the benefit of the Mortgugue in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior len ox |
incumbrance other than that for taxes or assersmrorts on said premises, or to keep said promises in good ropatr,’
the Mortgagee may pay such taxeu, assessments, po-2 {nsurance premiums, when due, and may make such repairs |
to the property herein mortgaged as may veasoncbly ha deemed necesaary for the proper preservation thereof,
and any moneys so paid or expended shall become (0 much additional indebtedness, secured by this mortgage,
shall bear intorest at tho rate provided for in the principsiindebtodness, shall be payablo thirty (80) dayaafter
demand and shall be paid out of procecds of tho sale of th.o-mortgaged premises, if not otharwisa paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execvte and dellver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratior, modernization, improvement, maintenance,
or repair of said premises, for taxes or assecssments against thu samz-and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wi:h and as fully as if the ndvance evidenced
thereby were Included in the note firat described above. Said supplemuiital note or notes shall bear inteceat at
the rate provided for in the principal indebtedness and shall be payable !nspproximately equal monthly pay-
ments for such period as may be agreed upoen by the creditor and debtor. Xrillng to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (80) da) s eftor demand by the creditor,
‘In no event shall the maturity extend beyend the ultimate maturity of the note fir<t dascribed above,

It is expressly provided, however (all othor provisiona of this mortgage to the cratrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, orcraove any tax, assess-
ment, or tax lien upon or against the premises described herein or amny part thereof o the improvements
situated thereon, 8o long as the Mortgagor shall, in good faith, contest the same or the validity thereof by
appropriate legal proceedings brought in a court of competont jurisdiction, which shall opirate to prevent the
collection of the tax, assesament, or lion so contested and the sale or forfeiture of the aaid preraivas or any part

thereof to aatiafy the samo.
_AND the said Mortgagor further covenants and agrees as follows:

06993@98

Privilege is reserved to prepay at any time, without premium or fee, the entire Indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date rececived. Partinl prepayment, other than on an inatallment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichevar is earlier.

Together with, and in addition to, the monthly payments of principal and interest payabie under the terms
of the note secured herehy, tpe Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(e) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid thersfor divided by the number of
montha to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become dellnquent, such suma to be held by Mortgagee In trust to pay said ground

' rents, premiums, taxes and assesaments.
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