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MORTGAGE

' THIS MORTGAGE "Securi Ing %lmcut")ngivenon. B A T A RSP o
19..86.. The mustangor s .5 evin.. onngit..and. Piane. m, ¢ o TS T

"Barrawa "}. This Sccur:ty }nstrumcn!ls F137.1 N T DO -
FiHST FE.QEBAh 5 AV] %MTJQN QE.DES PLAINES........., whichis orgumzcd and existing
under the 18WS O ..., 25, e "

799, h98, Biteat oiia Biaings, ilinoi 6001 »nd whose wddresss -
e . N a AR N I N vt i i s 0000008 PR gt
Barrower owes Lender tl'cyr ncipalsum of E?' ?‘ i TG _f{housand Ahdo0/INg
I A S Dollurs (U S 592! 0 ceneenen)s This debt isc.vidcnccd by Borrowersnote
datcd the samc date as this Seoy n!v Instrumcm “Noie'), which prov:dcs for monthly pnyments, with the full debt, ifnot
pald earlicr, due and payable cii v JUAY.. 2002018 e s - vemermeanens THis Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rencwals, extensions and
modifications; (b) the payment of ali-otlicr sums, with intevest, advaneed under paragraph 7 to protect the security of this
Security Instrument; und (c) the performarce.of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purposc. Borrowc&dorﬁ he: -by mortgngc. arnnl nnd cuuw.y to Lender the I‘ollowing described property
Jocated In oo s v COUNLY, THNoOIs:

LT TR T TR AT

(“Lcndcr")

Lot 19 in Block 7 in Robinson Addition to Des Plaines in the Worth Hast 1/4 of
~Section 20y’ Townshlp 41 North, Range 12 East of the Thi:r.-d Prinoipal Meridian, in
_:Cook Counw, Illinois. %

" Tax No. O _9-2og_215-01o-oooo

2008298

wh!ch has the addrcsa. of O %= F Walnut ST RO DesPlaineﬁ e

6 0 0 L 6 ‘tSireet) ' ' [city)

-Illmots e veees (“Property Address™);
‘ '[2ip Coda] ( perty )

TOQETHER - WITH al! the improvements now or hereafter erected on the propcrly. and all cascmcnts, rights,
appurienances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part.of the property. All replacements and additions shu!l also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seﬁed of the cstutc hereby conveyed and has the nght to
mongnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and dcm:mds. subject to any
encumbmncn of record

. -THIS SECURITY. INSTRUMENT. combiues uniform covenants for national use and non- umform covenants .with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS-2Single ‘Farmily-<FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYBTEMA ax‘%:ggu‘:
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1. Payment of Principal and Intercat; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2, Fundas for Taxes and Insurance. Subject to applicable law or 10 1 written waiver by Lender, Dorrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note i3 paid in full, 0 sum ("Funds") equal to
one-twelfth of: (n) yearly taxes und asscssments which may attain priority over this Security Instrument; (b) yenrly
leaschold payments or ground rents on the Property, IF any; (c) yearly hazard insurance premiums; and (d) yenrly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender mny estimnte the Funds due on the
basis af current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall upply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow. items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to mnke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an ngreement is made or applicnble law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annunl nccounting of the Funds showing credits and debits to the Funds und the
purpose for which ench debit to the Funds was made. The Funds are pledged us additional sccurity for the suma secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dntes of the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds, If the
amount of the Funisds heid by Lender is not sufficient to puy the escrow items when due, Borrower shull pay to Lender any
amount necessary <o make up the deflciency in one or more payments as required by Lendor,

Upon payrient in full of all sums sccured by this Security Instrument, Lender shall promplily refund to Borrower
any Funds held by _erder. If under paragraph 19 the Property Is sold or acquired by Lendler, Lender shall apply, no later
than immediately prio’ 10 the sale of the Property ar its acquisition by Lender, any Funds held by Lender at the time of
npplication as a credic agalist the sums secured by this Security Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be'app’icd: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab.s vinder paragraph 2; fourth, to interest due; and last, to prineipal due,

4. Charges; Liens. Ecrrawer shall pay all tnxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i1 siie manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owsi payment, Borrower shull promptly furnish to Lender all notices of umounts

to be paid under this puragraph. If Borrotyer runkes these pnyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments. -

Borrower shall promptly discharge any Ver which has priority over this Security Instrument uniess Barrower: (a)
agrees in wriling to the payment of the obligntionsecured by the lien in & manner nceeptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement or *i-c-tien in, legnl proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any prxt of the Praperty; or (c) secures from the holder of the licn an
agreemeni satisfactory to Lender subordinating the lien (o this Security Instrument, If Lender determines thut any part of
the Property s subject to a lien which may ntlain priority ~ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or'take one or more of the actions set forth ubove within [0 days
of the giving of notice. .

. 8, Hazard Insurance, Borrower shall keep the improvericnts now existing ar hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenrles coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcun.s and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowir subiret to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ncceptable to Lender end stall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirés; Dorrower shall promptly give to Lender
all receipts of pald premiums and rencwal notices. In the event of loss, Borrowes siip!! give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promplly by Borrovier,

Unless Lender and Borrawer otherwisc agree in writing, insurance proceeds sniill te applied to restoration or repair
of the Property damaged, If the restoration or repair is ecconomically feasible and Lendsi's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nn; exc2ss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatibc insurance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the prederisto repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-uny period will begin
when the notico is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal (19 1 not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount oi'the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition,

6, Preservation and Malintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonnble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. , SEeT ‘
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