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© .. This Indenture, made this 26TH  dayof JUNE .19 B6.bewen J

© . RICHARD G. 'MOHLE, SINGLE, NEVER MARRIED
- \" . " . _ . Mortgagor, and
.. CENTRALFED MORTGAGE COMPANY , A CORPORATION, ITS SUCCESSORS AND OR ASSIGNS
L . " acorporation organized and existing under the lawsof  THE STATE OF CALIFORNIA

: Morigages. o
b : , . L . . ,
: " Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

o _date herewith, in the principal sum of
" SIXTY TWO THOUSAND FOUR HUNDRED FIFTY AND NO/100=-- Dollars 8 . "62,450.00 !

 © . payable with interest nt<he rsteof TEN & ONE HALF
34:, ~ “percentum{ 10.500- %) per annum on ihe unpaid balance until paid, and made payable to the order of the Motigagee at its office in
4 3860 CALLE FORTPMADA-P.O. BOX 23535, SAN DIEGO, CA 92123 _  Of
¥ at such other place as the hoideriray designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
SIX HUNDRED NINETY (AND 32/100--- Dollars {5 690,32 ’
_ on "AUGUST 1 . 19-5p , and a like sum on the first day of each and every month thereafter until the note is fully paid,
" except that the final payment of principal and i tter2*,if not sooner paid, shall be due and payabie on the first day of JULY .

20 01 SRR

- Now, Therefore, the satd Mortgagor, for the better se uri1g of the payment of the said principal sum of money and interest and the perfformance
of the covenants and agreements herein conlained, docs by (hesz nresents Mortgage and Warrant unto the Mortgagee, its sucoessors or assigns,
the following described Real Estate situate, lying, and beingir the county of COOK and the State of illinois, 1o wit:

LOT 7 IN BLOCK 6 IN SECOND ADDITION TO LEYDEN GARDENS, BEING A SUBDI-
VISION OF THE EAST 2/3 OF THE WEST 1/2 CF THE NORTH EAST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 12, EAST GF ™HE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE EAST 1/2 OF THE WEST 2/3 OF TP¢ SOUTH 1/2 OF THE SOUTH

- WEST 1/4 OF SAID NORTH EAST 1/4) IN COOK COUMTY, ILLINOIS. :

2209829g

DEPT-04 RECORDING & - - $13,25
142227 . ARWN 0127 07/10/86 10136200
US540 % —-B6~284027
. COOK :COUNT Y RECORDER 5 . i

-12+33-212-017-0000

COMMONLY RNOWN AS:

2121 EMERSON * ' '
LEYDEN TOWNSHIP, ILLINOIS 60164

_]:lQQ'UMAIL“-fjJ Ly
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- Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rents. issues, and profits thereof;
and ali apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interes!

of the said Mortgagor in and 1o said premises, : _
. RS S

" This form s used in connection with mongages insured under the one. to four-family programs of the National Houslng Act which requireCD

& One-Time Morigage insurance Premium payment (including seclions 203(b) and (i}} in accordance with the reguiations for those pmgramsr -
Page 1 ot 4 _ . HUD-82116M.1 (3-86 Edition)
24 CFR 203 t7(a!
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YMP MORTGAGE FORMS * {312) 182-4700 « 1300} 521-7291
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* To Have and to Hold the above-described premises, with the
appurienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virwwe of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agreey:

To keep said premises in good repair, and not 1o do, of permit to
i be done, upon said premiscs, anything that may impair the value
 thereof, or of the security intended to be effected by virtue of this
. instrument; not io suffer any lien of mechanics men or material
“men 1o attach 1o said premises; to pay lo the Mortgagee, as
. hereinafter provided. until said note is fully paid, (f) a sum suffi-
cient to pay all taxes and assessmenls on said premises, or any iax
or assessimient thal ray be levied by authority of the Siate of 1)
linois, or of the county, tewn, viflage, or city in which the said
land is situate, upon the Miartgagor on account of the ownership
thereof; (2) a sum sufficient 17 keep all buildings that may at any
time be on said premises, diting the continuance of said in-
debtedness, insured for the benifii of the Morigagee in such forms
of insurance, and in such amounts, 85'may be required by the
Mortgagee.

" In case of the refusal or neglect of the Mor.gzgor o make such
payments, or io satisfy any prior lien or incugiorance other than
that for taxes or assessments on said premises, or o ki ep said
premises in good repair. the Mortgagee may pay suzh tates,
assessments, and insurance premiums, when due. and mav-make
such repairs 1o the property herein morigaged as in its dacrotion i1
may deem necessary for the proper preservation thereol, and Any
moneys so paid or expended shall become so much additional in.
debtedness, secured by this mortgage. 1o be paid out of proceeds wf
the sale of the mortgaged premises, if not otherwise paid by 1he
Mortgagor. - ‘ C :

‘It is expressly provided, however {al) other provisions of this
mortgage lo the contrary notwithstanding), that the Morigagee
shail riof be required nor shall it have the right 10 pay, dicharge,
OF remaove any tax, assesspient, or X lict ajpxomt or agaast the
premises described herein or any part thereof or the improvement
situated (hereon, so long as the Morigagor shall, in good {aith, con:
test the same or the validity thereof by appropriatc fegal pro-
ceedings brought in a court of compeient jurisdiction. which shall
operate {0 prevent the collection of the tax. assessment, or lien so
contested and the saie or forfeiture of the said preniises of any paret
thereof to satisly the same,

And the said Mortgagor further covenants and agrees as follows:
+ That privilege is reserved 1o pay the debt, it whole or in part on
any instaflment due date.
- .
Ly o Eﬁr. : g
""" That, together with, and in addition to, the monihly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay (o the Mortgagee, on the first day
of each month until the said note is fully pad, 1he following sums:

. S h .

(® A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
laxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before one month prior
to the date when such ground rents, premiums, taxes and assess. |
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ments will become delinquent, such sums to be held by Mortgagee - ¢
in trust to pay said ground rents, premiums, laxes and special .,
assessments; and > ‘ R

(b}  All payments mentioned in the preceding subsection of this
paragraph and sl payments to be made under the note secured
hereby shalt be added together and the aggregate amount thereof
shall be paid by the Morigagor cach month in a single payment o
be upplied by the Mortgagee to the following items i the order set
forth:

(i) ground rents, if any, laxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

(ii» amortization of the principat of the said nole; and

fiv} laie charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 1o the dile
date of the next such payment, constilute an event of defauit
under this morigage, The Mortgagee may collect a “late charge”
not (o exceed four cents (4¢) for each dollar {31) for each payment
more than ifteen (15) days in arrears, 1o cover the extra expense
involved in handling delinquent payments, - ‘

H the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shalt exceed the amount
of the payments actually made by the Mortgagee for ground rents, -}
taxes, and assessments, O insurance premiums, as the case may be,
such excess, if the lean is curremt, at the option of the Morigagor,
shall be credied on subsequent payments 10 be made by the Mort.
gagar. or refunded 1o the Morigagor. IT, however, the monthly
payments made by the Mortgagor under subsection {a) of the
preceding paragraph shall uot be sufficient to pay ground rents,
taxes, and assessments, of insurance preminms, as the case may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary 10 make up the
drilciency, on of before the date when paymen: of such ground
ML 1aNes, assessments. or insurance premiums shall be due. If at
any tirieane Morigagor shall tender o the Mortgagee. in accor-
dance with tke provisions of the note secured hereby, full payment
of the entire inctiadness represented thereby, the Mortgagee shall,
in computing the ameant of such indebtedness, credit to the ac-
count of the Mortzaza: any balance remaining in the funds ac-
cumulated under the.micssions of subsection {a/ of the preceding
paragraph. If there shail b2 default under any of the provisions
of this morigage resulting n a-public sale of the premises covered
hereby, or if the Mortgagee ocuires the property otherwise after
default, the Mortgagee shall applyat ihe time of the commence-
ment of such proceedings or at the tivie tiie property is ntherwise
acquired, the balauee then remaining i e funds accumulated
under subsection f@) of the preceding parzgraph as a credit agains
the amount of prineipal then remaining unpzid-under said note.

And as Additional Security for the payment of the indebiedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

* That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
{rom time o time by the Mortgagee against foss by flire and ather
hazards, casualties and conlingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurace provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companizs approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
have autached thereto loss payable clauses in faver of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will pive
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- immediate notice by mail to the Morigagee, who may make proof -
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