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- THIs INDENTURE, made this 27TH ‘ day of JUNE ‘ 19 86 between
v CHARLES J. SAUER AND SEDELLE J. SAUER, HUSBAND AND WIFE

T T

e o e - 862865,

' 4518 NORTH SsT. LOUIS, CHICAGU, ILLINOIS 60618

S : , Mortgagor, and
.i,.. UNITED SAVINGS OF AMERICA : ' ‘ : o B
#4730 WEST 79TH STREET, CHICAGO, ILLINOIS 60652 - : SE LN i
a corporation organized and existing under’the laws of THE STATE OF ILLINOIS )
Mortgagee. - B

© WITNESSET?: .. That whereas the Mortgagor is justly indebted to the Mortgagee, as isevidenced by a certain
:promissory note exeluted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princip:] sum of
FIFTY FOUR THC(CSAND FIVE HUNDRED AND NO/100---

Dollars ($ 54,50C .0¢ payable with interest at the rate of NINE & ONE HALF

SR B per centum ( 9.5009%) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagee at its office in STREAMWOOD, ILLINOIS 60103,
or at such other place as the holde may designate in writing, and.delivered or mailed to the Mortgagor ; the said
principal and interest being payable in monthly installments of

"FIVE HUNDRED SIXTY NINZ A*D 53/100---

. Dollars ($ 564.53) beginning on the first day of  AUGUST .19 86 and
continuing on the first day of each montl thpreafter until the note is fully paid, excep: that the final payment
of principal and interest, if not sooner paid. shall be due and payable on the first day of JULY s

2001 ' :

Now, THEREFORE, the said Mortgagor, for tas better securing of the payment of said principal sum of
money and interest and the performance of the corTrants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagec, its successors or assigns, the following described real estate
situate, lying, and being in the county of CO0< : and the
State of Illinois, to wit: = - -

. #LOT 17 AND THE SOUTH HALF OF LOT 16 YW /BLOCK 3 IN A. H. RILL AND COM-
“PANY 'S NORTHWESTERN ELEVATED RAILROAD AUNITION, BEING A SUBDIVISION OF
THE NORTH HALF OF THE SOUTHWEST QUARTER QI THE NORTHEAST QUARTER OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, LAST OF THE THIRD PRINCIPAL
“"MERIDIAN, IN COOK COUNTY, ILLINOIS. ' .

13-14~-214-031-0000 aﬂ‘i} L

‘" COMMONLY KNOWN AS 4518 NORTH ST. LOUIS
R . - CHICAGO, ILLINOIS 60618
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ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and

the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with

‘the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

" L —_‘L—__—‘
e

VP-3 (iL) CONROLIDATESG SUSINERE FORMS, IND. - MT. CLEMENS, MI 46843 + 303/701-4T00
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"' 7o HAVE AND 0 HoLD the above-described premises, with the appurtenances and fixtures, unto the said
. Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the w1 Mortgagor does hereby expreasly release and waive, :

gt

AND SAID MO".1CAGOR covenants and agrees:

To keep said preiiizey in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valuechei=2f, or of the security intended to be effected by virtue of thia instrument ; not to suffer
any lien of mechanica men <r material men to attach to aaid premises; to pay to the Mortgagee, as hereinafter
provided, until said note is Zal}, paid, (1) a sum sufficient to pay ali taxes and assessments on said premises, or
any tax or assesament that miy oe levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is sicuate. upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may at avy’ time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgeee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refuaal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asscrsments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments;ar.d insurance premiums, when due, and may make such repairs
to the property herein mortgaged aa may reasonably be deemed necessary for the proper preservation thereof, .
and any moneys 80 paid or expended shall become ro much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princivsl indebtedness, shall be payable thirty (80) daysafter -
demand and shall be paid out of proceeds of the sale of (th.: mortgaged premises, if not otherwise paid by the '~

Mortgagor.

. Upon the request of the Mortgagee the Mortgagor shall ex<cite and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration/ modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against th=..ame and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity wit’is and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemunts? note or notes shall bear interest at
the rate provided for in the princip: | indebtedness and shali be payable 11l approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Fai’inus to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) dayi-after demand by the creditor
In no event shall the maturity extend beyond the ultimate maturity of the note first-described above.

' It is expressly provided, however (s)) other provisions of this mortgage to the corirory notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, vr rrmove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereor ~r iie improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or thc validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operat: to prevent the

collection of the tax, assesament, or lien so contested and the sale or forfeiture of the said premise; or any part

- thereof to satisfy the same. :
AND the said Mortgagor further covenants and agrees as follows:

] " 'Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
. thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.

Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earller.
Together with, and in addition to, the monthly payments of principal and interest payable under the terms

of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums aiready paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
sssessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground

_ rents, premiums, taxes and assesaments.
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"UNOHE HabilebsdOF,Ys

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 27TH day of ~ JUNE L19 86
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “‘Security Instrumem ) of the same date given by the undersigned {the '‘Borrower’’} t¢ secure Borower's Note to
UNITED SAVINGS OF AMERIC!% (the '‘Lender™)

of the same date and covering the propesty described in the Security Instrument and located at:

4518 NORTH ST. LOUIS, CHICAGO, ILLINOIS 60618
IProperty Address)

13-14-214-031-0000
1-4 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek. ugree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shail comply
with all laws, ordinances, regulations and requirements of any governmental body applicabie 1o the Property.

B. SUBO’.DINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumer:. to be perfected against the Propenty without Lender’s prior written permission.

C. RENT LOtS 'NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance . nquired by Uniform Covenant 5.

D. “BORROWER’S R'GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF ‘LFASES. Upon Lender's request, Borrower shall assign to Lender all feases of the Property
and all security deposits mada /n.connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify. extend or tertmnate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’ statmean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borroaur unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lencer or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lerdei or Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower’s breach of any covenant or agreemcit it the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the Lesiefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for adui'ional security only.

If Lender gives notice of breach o Borrower: (i) all Jent; received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (it) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) ac'i tenani of the Property shall pay all rents due and unpaid

to Lender or Lender's agent on Lender’s written demand to the ’*znant.

Borrower has not executed any prior assignment of the rents 4ndt has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maifiain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mei-do so st any time there is a breach. Any
application of remts shall nol cure or waive any default or invalidate any Other right or remedy of Lender. This assign-

ment of rents of the Propenty shall terminate when the debt secured by tho SCeurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default of breach unider any.foic or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke a:-of the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and prov:s:ons contained ir this 1-4 Family Rider.

&W O M_____(Sul)

CHARLES J. UER
Sodlioiti (. Seccens —
SEDELLE J. SAUER/HIS WIFE _Botrower

(Seal)
-Bofrower
(Seal)
-Bofrowet
RECORD AND RETURN TO:
. UNITED SAVINGS OF AMERICA
.1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103
ATTN: JUDITH PIETRAS
T edpme.
Form: 3170 /85

MULTISTATE +-4 FAMILY RIDER — Fannle Mae/Freddie Mac Uniform instrument

-67
o VMP MORTGAGE FORMS » (313 782-4700 « (800} 521-720t
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