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MORTGAGE 183508

. THIS MOR.TGAGE (“Security Instrument™) is glvenonJUNE 23 : : e
1986 ‘Themoaripagoris DAVID J. LA MONTAGNE AND FRANCES C. LA MONTAGNE, HUSBAND AND
. WIFE ’ " ) B .

(“Borrower™), This Secr.rity Instrument is given tEQUITABLE FEDERAL SAVINGS &
LOAN '‘ASSOCIATTO)} OF FREMONT - o . '
which is organized and exist’ap under the lawsof THE UNITED STATES OF AMERICA ', and whoscaddressis
400 EAST MILITARY ‘ .
-FREMONT, NEBRASKA 8025 ("Lender").
Borrower owes Lender the princip 2l aum of '
SEVENTY THOUSAND AND 130/100---

‘ L Pollass (U,S.$ 70,000.00 ) Thisdebtis evidenced by Borrower's note
dated the same date as this Security Instrument ( ‘Note™), which provides for monthly payments, with the full debt, if not
paid earller, due and payableon JULY  1,- 7201 This Security Instrument

secures to Lender: (a) the repayment of the deat cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the scourity of this
Security Instrument; and (c) the performance of Borro r=s's covenants and agreements under this Security Instrument and’
the Note. For this purpose, Borrower does hereby morigage. arant and convey to Lender the following described property

located in COOR County, lllinois:
LOT 2 (EXCEPT THE EAST 34 FEET) AND LOT 3 AND THE EAST 10 FEET OF LOT 4
IN'  BLOCK 7 IN BOEGER ESTATES ADDITICW TO ROSELLE, BEING A SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 02 SCECTION 34, TOWNSHIP 41 .
"NORTH, RANGE 10, EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOR COUNTY,
ILLINOIS. ' : ' ‘ -

PEPT-01 RECORDING $13.25
744484 TRAN 9164 07/10/04 07:44:00
WITCH D H—Bo—RBLR LR

e \ ~86-2806212 .\ GUDK-SOUNTY RECORDER
0'7434—3'5364026‘.w' - ' |

which has theaddressof 115 WEST ARTHUR AVENUE  ROSELLE

, L [Streat) - (Clty) !
ilinois 60172 ("Property Address') :
[Zip Codel

- 2Y298298

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtennnces, rents, royallies, mineral, oil and gus rights and peofits, water rights and stock and all fixtures now or
hereafter s part of the praperty. All replacemients and ndditions shall also be covered by this Security Instrument. All of the
foregoing Is referred 1o In this Security Instrument as the “Property.” '

JBORROWER COVENANTS that Dorrower Is lnwfully seised of the estate hereby conveyed nnd has the right to
morigage, grant. and convey the Property and that the Property is unencumbered, except for.encumbrances of record.
Borrower, warrants and will defend generally the title to the Property ugainst all claims und demands, subject to any
encumbrances of record.

i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform. covenants with

limited variations by jurisdiction to constitute a uniform secu rity ins real property,
MAIL L
ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT . arim coenmee—r=—Fqrm 3014 12/83 L

oh-s.L) VMP MORTGAGE FORMS « (313 7924700 (00c) 1212201 .|
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1. Payment of Principal and Interest; Prepayment and Late Chorges.  Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Naie,

2, Funds for Tuxes and Insurance.  Suhbject to applicable nw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are duc under the Nole, until the Note is paid in full, & sum ("Funds®) equal to
one-twelfth ol: () yearly tnxes and nssessments which may atiwin priority over this Security Instrument; (b} ‘yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d). yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds duc:on the
basis ol current data ‘and reasonable estimates of future escrow items. -

“The Funds-shall beheld in an institution the deposits or aceounts of which ave insured or guaranteed by i1 federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
‘Lender muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrowar interest on the Funds and applicable Inw permits Lender to moke sueh w churge, Barrower and
Lender may agree in writing that inferest shall be puid on the Funds. Unless an ngreement is made or applicable lnw
requires Interest to be puld, Lender shall not be required to pny Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds nre pledged as additional security for the sums secured by
this Sceurity Instrument, : S

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds paynble prior to
the due dates of the escrow items, shall exceed the amount required to pny the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Frads held by Lender is not sufficient te pay the escrow items when due, Borrower shall pny to Lender any
amount necessury ¢ make up the deficiency in one or more paymenls as required by Lender. .

Upon payrozniin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Léncer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application-ns a credit agp«lont the sums seccured by this Security Instrument,

3. Application of I'a;ments,  Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs | and 2 shall be nppli=Q: first, to late charges due under the Note; second, to prepnyment charges due under the
Note; third, to amounts payable ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Beriawer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority 0ver this Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligations 1a<bZ manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owee-payiment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrow(:r mukes these poyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. '

Borrower shall promptly discharge any tiet svhich has priority aver this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligntion si:cu e by the lien in a manner acceptable to Lender; (b) contests in goad
faith the lien by, or defands against enforcement of thC ten in, legal proceedings which in the Londer’s opiniott operate to
prevent the enforcement ‘of the lien or forfeiture of any part-af the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len te this Security Instrument. If Lender determines that any part of
the Property-is subject to a lien which may attain priority.over this Security Instrument, Lender may give Borrower a
notice identifying the llen. [Borrower ghall satisfy the lien or tike oue or more of the actions set forth above within 10 days
of the giving of notice. - - . S

5. Hazard Insurance. Borrower shall keep the improverarats naw existing or herenfier erccled on the Property
insured against loss by fire, hazards included within the term “extendes rovernge” nnd any other hazards for which Lender

‘requires insurance; This insurance shall be maintoined in the amouiits and for the periods that Lender requires. The
‘insarance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approvul' which shall not be
unreasonably withheld. o

Al insurance policies and rencwals shall be acceptable 1o Lender and skl include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shailgivs prompt notlce to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

.- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be noplied to restoration or repair
of the Praperty-damaged, if the restoration or repair is economically feasible and Lender!s sceurity is not lessened. If the
restoration or repair is not ecanomically feasible or Lender's security would be lessened, tne insucance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (:xcess paid to Borrower. If
Borrower abamdons the Property, or does not answer within 30 days a notice from Lender thavtae insurance carrier has
offered to settle a clalm, then Lénder may collect the insurance proceeds. Lender may use the procagrs 1o repair or restore
the Property or to pny sums secured by this Security Instrument, whether or nat then due. The J0-cdarperiod will begin
when the notice is given: - ‘ ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shuil aot extend or
postpone the due date of the manthly panyments referred (o in parsgraphs | and 2 or change the amount of the payments, If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior lo the acquisition shall poss to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the scquisition.

6, Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, I Borrower fuils o perform the
covenants and agrecmenis contained in this Security Instrument, or there is n legal proceeding that mny significuntly affect

. Lender's rights in the Property (such as n procecding in bankruptey, probate, for condemnation or to enforee laws or
regulutions), then Lender may do and pay for whatcver is siecessary 10 protect the value of the Property and Lender's rights

in the Property. Lender's actions may include puaying uny sums sccured by a lien which has priority over this Securjty,

Instrumént, appearing in court, paying reasouable nttorneys’ fees and entering on the Property to muke rcpnl;s'.:-Aith{iu'gh
Lender may take action under this parngraph 7, Lender does not have to doso,
- Any.smaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Untess Borrower and Lender ngree to other terms of puyment, these amounts shall bear interest trom
the dale of disbursement at the Note rate and shall be payahie, with interest, upon notice from Lender to Borrower

. requesting payment,
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