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MITQ ."nEF‘ER[aFD INTEREST AND MOR TGAGE {gg;;{g:mil\);ﬁrovh‘inns of the lem.:ull

NCREASING HC}NTHL‘I‘ INSTALLMENTS

TH!SINDENTURE ‘Made this I0th  dayof June ¥ '1986.b'uwcé'ﬁ
LUKE M CAI‘IDPPO JR, AND' HARY A CACIOPPQ, HIS WIFE o

8628'?4 29

L Mortgagor. and’
Margarencn & Company, Inc., a corporation organizcd and existing under the laws of the state of‘ New Jersey and’
nuthorlzed to do business in the state of Illinois, Mortgagee. . ' ]

promlssory note benring cven date herewith, in the principal sum of

ueuen%wa‘tue Thouwsand, Mine Hundved Eighty—-0ne and 00/100 . Dollars
75,981,080 # ) payable with interest at the rate of P .
Ten & One-RAuarter Per Centum .
per gentum ( W& 1/ %) per unnum on the unpaid balance until-paid, and made
payable to the ordes 0 the Motigagee al its office In Perth Amboy, NJ 08862, or at such other place as the holder mny

designate in writing, ard-delivered; the said principal and interest being payable in momhly installmenis ol‘
ACCORIIING TO. THE HL"{F IJUL.E A ATTACHED T0 SAITL NOTE

Dollars ($ "~ smmemsr e Y on the First day

%\ b WITNESSETH That whcrmq the Mortgngor Is justly inclebted to the Mortangce as is evlclenccd by o ccnain

of - Augus t ‘E , 0104846 , and a like sum on the first day of ench and every month thereafter until
the note Is fully pald, excepithat the final pz\ymcm of principal and hm.rcst If not sooner pald, shall be due and
payable an the:first day.of duils , 2016 )

NOW, THEREFORE thu said Morgugor, for the better securing of the payment of the said principal sum of
mioney and interest and the performancs of the covenants and ngreements herein contalned, does by these presents
MORTGAGE mnd - WARRANT unto the Mortgagee, 18 successors: or nss.ignq. lhc tollowlng dcscribcd Real Estate

situate, lying, and bcinglnthccounty of’ CANK ‘ 0 andd lthtntcof
Minois, to wit:™ -7 277 ’ C . .o e

62128298

'
§ sEt-: RIDER ATTACHELD HERETO AND MADE A PART HEREOF.

S . DEPT=01-RECOR ity ao g
1 : N :gg %ﬁg 0/86Y, :35’-?: ;
~O) N t:zE: bx c%mv RE.§D£ER2S$42

PREPRVIAEHT PI'?I.R MTHCHED HERETQ
AND MADE A PART HLREQY

=86-287429

YREFEREMCES HEREIN T A MONTHE v
INSUNAMCE PRENMIUM AR m,,rc;h”"'\
BY, THE ATTACHED RIDER T 1y

MUF raa
DED OR DEL: [_’5

ihs ﬁlUl\l(.lAC‘h're

§

i . | .
?%u DEFERRAL OF INTE.’REST MAY INCREASE THE PRINCIPAL RALANGE TO & 80,391, 91

N
i

~J : : o

rd
L/

: C J TOGETHER with all and singular the tenements, hereditaments and nppuricnancc% thercunto bclongin and
the rents, issues, and proflts thereof and all appuratus and fixtures of every kind lor'tho purpose of qup‘xlalr ng or
etl in

disteibuting heat, light, water, or power, and all plumbing nd other fixtures In, or thnt may be plac , any
building now or hierenfter standing on sald land, and also all the esiate; right, title, ‘and Interest of the said Morte

gagor in and'to suld prcmlnu.

TO 'HAVE AND TO HOLD the ubove- ctescribed premises, with the uppurtcnnncc% and I'Ixturcs. unio the -mid
Mortgagee, Its successars and assigns, lorever, for the purposes and uses herein sot forth, free from all rights
and benefits Under hnd' by virtue of the Homestead Exemption Laws of the State of Ilinols, which said rights
and benefits the sald Mortgagor does hereby expressly relense and walve,

0
\

%/

1L-701 {Rev. 7/85) g— STATR OF ILLINOIS

{ HUD-92116M (5-80)
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AND SAID MORTGAGOR covenants nnd agrees;

To keep said ‘premises In- good repair, and not to do, or permit to be done, upon salid premises, anything
that may impair the value thereof, or of the security iniended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; 1o pay to the Mortgngee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all-toxes and assessments on said prem-

: ises, or any tax or assessment that may be levied by authority of the State of !llinols, or of the county, town,
-8 village, or city in which the said land is situate,” upon the Mortgagor on account of the ownership thereof; (2)
i g sum sisfficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee

6248298

In case of the refusal or neglect of the Mortgagor to make such paymenis, or to satisfy any prior len or in-
cumbrance other than that for taxes or asscssments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such toxes, assessments, and insurance premiums, when due, and may make such repairs
-to the propenty. hereln ‘mortgaged ‘as in, its discretion It ,rnuy“dcpm.‘ncccssnrg; forthe propern preservation thereof, -
and any moneys so pald or expended shall become so much ndditional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, If not otherwise paid by the Mortgagor.

>

1t is exprass'y provided, however (all other provisions of this mortgage to the contrary notwithstanding},
; that the Mortgages shall not be required nor shall it have the right lo pay, discharge; or remove any tax, assess-
; ment, or tax lier. veon or against the premises described hereln or any part thereof or the improvements situated
: thereon, so long 48 ‘he Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate
i legal proceedings bicught in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, o2 lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

AND the said Mortgages further covenants and agrees as follows:

That privilege is reserved to pay the debt in whole, or in an amount cqual to one or more monthly payments

: on the. principal that are next dueon tb= note, on the first duy of any month prior to maturity; provided, however,

‘ ‘ that written notice of an intention *o exercise such privilege is given at least thirty (30) days prior to prepay-
ment,

That, together with, and in addition6; :h&imomhly payments of the principal and interest payable under the
terms of the note sccured " héreby, the Moitgr.gnr will pay to the Mortgagee, on the first day of each month until
the said note Is fully paild, the following sums;

‘A fa) An wmount sulficlent (o provide the holder hercof with funds to pay the next morlgnge insurance promium i his
. Instrument nad the nete secured hereby are inavicay or o momthly charge (o liew of 'a morigage insurgnce preminm)
If they are held by the Secretary of Houalng and Url an D:velopment, ns follows; W T
(D I and so long ns said siote of even daw ao- this instrument nre insurdd or nre reinsured under the pravisions .
of the Natlonal Houslng Act, an amount ullicient 10 accumulate i the hands of the holder one 1? month
prior to #ts duc date the annual morigage ieiv-ance premium, in order to provide such holder with funds to
pay such premium to the Secrelary of Houslng apd Urban Development pursuast to the Nntlonal Houslng Act,
cHTE ey e B3 Bmended, nnd,ﬁqplicnb:q Regulntions thereundecror o, 0 Ly
e SETRUIE and sk fong o' sald note of even dale and thic isidnument “are’ held by ihe Sccremr{ of Housing nnd Urban
Development, a monthly charge (n Hew of & mortgaps insurance premium) which shall te in an amount eqgual
to one-iwelth ({7023 of one-hall (172) per cendum of jhe average outstamding balance due on the note com-
. puted withoul taking into account detinguencies or prepeyicats;
(5} A sum equal ‘10 the ground remts, if nny, “iext ' due, plus the preraduniy that will next become due and payable on
. palicies :o‘}'nre' and other hazard insurance covering the morigaged prorerty, plus tnxes. and asscssmenis -next due
on the mortgaged property {(all ax estimated by the Morigapes) lesc-nll sums aircady paid therefor . divided by the
‘number ol mosths (o clapse before one manth prior to the date whea such ground renta, premiums, taxes and na-
seysments will ‘become delinquent, such sums to be held by Mortgagee n vrvst to pay said ground rents, premlums,
taxes andd speclal assessments; and
fo) All payments -mentioned [ngathe. two preceding - ;X'qscclium of thiz puaragraph i eli payments 1o be made under the |
nate . secured hereby shall ‘be added (ogether and the aggregate amount thereol she!! be pald by the Morigagor ench .
month {n'o single poymant to be applied by the Mortgagee to the followling items In the ortsriser forth:
vaae 2o (1) premum charges. under the contract of insurance with the Secretary, of vlousine_und Urban Development, or
monthly chinrge (in Hew of mon nre insurgnee premiumy, as the case may be; Y
; (11) ground rents, il uny, taxes, special nesessments, fire, and other linzord insurange pretaivn ’
' Gl by (TH) Interest onjthg note accured horabyi anl . T

! [ . EEEIA N

© (1V) ‘'amortization ‘of the privelpal of 1he sald note.”

Any deficiency 1o the amount of any such aggregite monthly payment shall, unless made good Ly-the Morigagor prior
\ to the due dute of the next such payment, constitute an event of defuult under this morigage. ‘fte [Aortgngee mny tol-
lect -a "iate chorgs' -not, lo;exceed four centa (-I? for each cdollar {$1) for each payment morg thne Zncen (15) days in

Arrears, zq_ea‘)\_"mj‘lllp't:ﬁc‘gl;u 'oafplen.w Involved in hnm!_l!pu delinguent payments,

If the total of the paymeniq made by the Mortgngor under subscction (b) of the preceding paragraph shall exceed
the amaynt of the payments.acfually made by the Mortgagee oy ground rents, taxes, nnd assessments, or insurance
premlumis, as the casemay be, such cxcess, if the loan is ¢urrent, 'nt’ the optlon of the Mortgagor, shall be credited on
subsequent payments to.be made by the Mortgagor, or refundled to the Mortgngor. If, however, the monthly panyments -
made by the Mortgagor uncler subsection (&) of the preceding paragraph shnll not be sufficlent to puy ground
rents, taxes, and ossessments, or insurance premiums, as the cnse may be, when the same shall become due
and payable, then the Mortgagor shall pay to tiie Mortgugee nny nmount necessiry to make up the deflelency, on
or bulore the dito whon payment of such ground rentd, taxes, nssessments, or lnsuranee premiums shall be <ue.
If at any time the Mortgngor shall tender to the Morigngee, [0 secordiance with the provisions ol the note secured
hereby, full payment af the cntlre Indebtedness represeated thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortfgugor nll pryments made uncer the provisions of
subsection (@) of the preceding paragraph which the Mortgugee has not become obligated to pay to the Secretary
of HouslnF an<) Urban Development, and any balanee resmnining in the funds accumulnted under the provisions
of subscction (&) of the preceding puragraph, 1T there shall be o default under uny yot -thp ' provisions of this
mortgnge resufting in a public sake of the premises covered hereby, or iT the Morighgee ncquires the property
otherwise after default, the Mortgngee shall apply, ut the time of the commencement of such proceedings or at
tho firme the:. ptogerty s/ othorwisei ngquired, thie baiance. then remaining inithe funds accumulnted under sub-
section (&) of .the: preceding parngraph as o credit. against the amount of principul then remaining. unpald undor
said note and shall properly adjust any pnyments which shall have been macde under subsection (¢) of the pre.

oo, veding parageaph oo
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FHA# 131:4111313-770
LOANS 60850547

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 30th  pay gF  JUNE 19 86
AMENDS THE MORTGAGE OF EVEN DATE 8Y AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTSAGEE, AND LUKE M. CACIOPPO, JR. AND MARY A. CACIOPPO, his wife

» THE MORTGAGOR, AS FOLLOWS:

L.OJIN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWG, THE
" SEATENCE WHICH READS AS FOLLOWS 1S DELETED:

nel PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR ANCAMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRIMCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST'DAY OF ANY MONTH PRICR TO MATURITY;
PROVIDED HOWeVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY

(30) DAYS PRIOR “TO PREPAYMENT.

¢, THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENOED
BY THE ADDITION OF THE FULLOWING:

"PRIVILEGE IS RESERVED TQ FAY THE DEBT, [N WHOLE QR
IN PART, ON ANY INSTALLMENT -Cut DATE,"

IN WITNESS WHEREOF, LUKE M. CACIOPPO, JR. ANIMARY A, CACIOPPO, his wife
HAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFORESA]D. 2
\( 4%%? (:gtuzxniay~ v+=____MORTGAGOR OR

62¥L8298

§? /Z M, LACIOPPO JR, A¢,/) g?gg;;ﬁ;g

iy ;f/ MORTGAGOR OR

"MARY cncxoppo TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

NE.84
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LOT 1} IN BELLAIRE MAMOR UNTT 3, BEING A SUBDIVISION IN PARL OF TUE
EAST HALY OF SECTTON 27, TOWNSULP 41 NORTH, RANGE 9, UAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPTTING THEREFROM THE FOLLOWING DUESCRIBED PARCEL:

BEGINNINC AT THE NORTHEAST CORNER OF LOT 11, THENCEC SOUTI 00 DEGREES
=60 MINUTES =11 SECONDS WEST, ALONG 'THE EAST LINE OI* SAID LOT 11,
125,72 FEET w0/THE SOUTHEAST CORNER OF SALD LOT 11y 'THENCE SOUTH 89
DECREES -18 MIWNZES ~16 SECOND WEST, ALONG THE SOUTH LINLE OF SALD 10T
11, 88.35 FEET, 1HENCE NORTH 20 DEGREES =53 MINUTES =33 SECONDS WEST
(ALONG THE PARTY WALL LINE), 132,17 FEET YO A POINT ON TIHE NORTHERLY
LINE OF SAID LOT 11;-THENCYE EASTERLY ALONG THE SATH NORTIERLY LINE,
29,98 THEET ALONG AN ARG OF A GIRCLE WHOSE RADIUS 18 40,00 FEET AND
BEING CONVEX IO THE SQUTHy  TIMNCE SOUTH 89 DRGRELS =20 MINUTES ~12
SECONDS EAST, 13.60 FEET TO “HE POINT OF BEGINNING, TN COOK COUNTY,
TLLINOIS.

6-27-2%3 - 0)2 49,

621248298
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STATE: ILLINOTS U NOFFICIAI& S LQP4Y913 44111313770
) £ 0 6085-0547

"FHA MORTGAGE RIDER"

LUKE M, CACIOPPO, JR. AND
This rider to the Mortgage between MARY A. CACICPPC, his wife and
Margaretten & Company, Inc. dated JUNE 30 , 19 86 1s deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payvable under the terms of the note secured hereby, the Martgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums;:

(a) A sum equal to the ground rents, 1f any, next due, plus the premiums
that will next become due and payable on poligies of fire and other
hazard insurance cavering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Mortgagee) lesg all sums already paid therefor divided by the
rumber of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will become delin-
quert, such sums to be held by Mortgagee in trust to pay said ground
rence, onremiums, taxes and special assessments, and

(b) A1) paynerts mentioned in the twe preceding subsections of this para-
graph and-ai® payments to be made under the note secured hereby shall
be added togrther and the aggregate amount thereof shall be paid by
the Mortgage: each month fn a single payment to bhe applied by the
Mortgagee to the following items in the order set forth:

1. ground rents, i7 any, taxes, special assessments, fire and other
hazard insurance premiums.

I11. interest on the noto-secured hereby, and
II1I. amortization of the wrincipal cof the said note.

Any deficiency in the amount/of such aggregate monthly payment shall,
unless made good by the Mortgager prior to the due date of the next

such payment, constitute an event of default under this mortgnge. The
Mortgagee may collect a "late chareu? not to exceed four cents (4¢) for
each dollar ($1) for each payment mar2 _than f1fteen (1%) days in arrears,
to cover the extra expense involved 4n handling delinquent payments,

If the total of the payments made by the Mortgagor vndzar subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payients actually made by the Mort-
gagee for ground rents, taxes, and assessments, or intvcance premiums, as the case
may be, such aexcess, 1f the loan 1s current, at the optiur.of the Mortgagor, shall
be cradited on subsequent payments to he made by the Morcgronr, or raefunded to the
Mortgagor. If, however, the monthly payments made by the hortgagor under subsection
(a) of the preceding paragraph shall nct be sufficlient to pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, wher the same shall he-
come due and payable, then the Mortgagor shall pay to the Mortguger tny amount
necessary to make up the deficiency, on or before the date when paymint of such
ground rents, taxes, assessments, or insurance premiums shall be due. .If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with ‘¢the provisfons
of the note secured hereby, full paymentof the entire indebtedness repriezianted
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a) of the preceding paragraph, If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said note.

Paragraph 5 of EE. 3 is added as follows: “This option may not be exercised by the
Movrtgagee when the i1neligibility for insurance under the Nat{ional Housing Act #s due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development”.,

KE M. MORTGAGOR CACLQEPPO

NE-83

62148298
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