PROPERTY COMMONLY KNOWN AS:
542 DEER RUN DRIVE PALATINE , IL 60067

T PUNSERIGIAL .GoRy 7577

This torm is UMl In cODNEBIIDN With
M RT (‘! morigages insutad undes the une: W
. A ,E tour-family provislans of the National

HouMng Ao,

HRRBACHELOIZ;WH day of JUNE R 1986 potwoen

, Mortgugor., and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS
Martgngee.

WITNESSETH: That whereas the Mortgagor s justly indebted to the Mortgagen, as s vvidenced by o caertain

promissory note bearing even date herowith, in the principal sum of FIFT TWO THOUSAND FOUR
AUNDRED FIFTE AND 007100 Dollars

(s 52,450.00

payable with intereut at the rate of TEN AND 00000/100000 per centum (104000 %)
per annum on ‘e unpaid balance uati! paid, snd made payable to the order of the Mortgagee ot ke office in
CLICAGO ,ILLINOIS or at such other ploge as the holder may
designate in writiug, and dellvered; the said  principal and interest being payuble in monthly  installments of
FOUR HUNDXED SIXTY AND 52/100 Dotlars
(s 460,57 ) on the first doy of SEPTEMBER |, 1986 | and a liko sum on the
first day of ench €nd-erery moath therealter until the nole Is fully paid, except that the final puyment of principal
and interest, If not soorer paid, shall be duc and payable on the first doy of AUGUST , 201e6.

NOW, THEREFORE, tlie /said Mortgagor, for the better securing of the payment of the said principal sum of
money and interast and the C¢rformance of the covenants and ngreements herein contained, doos by these pres-
ents MORTGAGE annd WARRANY unto the Mortgagoe, llaaﬁussurﬁ or assigns, the ({ellowing dedcribed Real
Estate siluale, lying, und being i='th> county of and the State of
Illinois, to wit: :

TAX IDENTIFICATION NUMBER: igteed

TOGETHER with all and singular the lenements, hereditaments ana spruartenances thereunto belonging, and
the rents, issues, and profits thercol; and all appuratus und fixtures of eviryiind for the purpose of supplying or
distributing heat, light, wnter, or power, and all plumbiag ond other fixturea v, or that may be placed in, any
building now or hereafter standing on said land, and also nll the estale, right, Ud'sy and interest of the said Moert-
gagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the nppurtenances ard-fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein sel forth, free from all rights
and benclits under and by virtue of the Homestend Exemption Laws of the State of Llizois, which said rights
and benefils the said Mortpagor does hereby exprossly release and waive, : 7

AND SAID MORTGAGOR covenants and agrees:

To keep sald premises in good repair, and not to do, or permit ta be done, unon said premiges, anything
that. may. impair the value thercol, or of the security intended o he cfliecied by virtue of this instrument; not to
suffer any lien of mechanics men or materiul men to ottach to said premises; (o puy to the Morlgagee, as here.
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all tuxes and assessments on said prem-
ises, or any lax or assessment that may be levied by authotily ol the State of tlinais, ar of the county, town,
viflage, or city in which the said land is situnte, upon the Mortpugor on account of the ownership theseaf; (23
6 sum sulllcient to keep all buildings thnt may at any time be on said premises, during t he continuance of soid
indebtedness, insured for the benefit of the Mortgagee in such forms of insurnnce, nnd in such amounts, as may
be tequired by the Mortgagee. .

In case of the refusal or neglect of the Mortgagor to make such payments, or to salisly any price lien or in-
cumbrance other 1han that for taxes or assessments on suid premises, or Lo keep said premises in good repair, the -
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deom necessory for the proper preservation thereof, .
and any moneys so paid or expended shall become so much additionnl indebledness, secured by this mortgoge, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise pald by the Mortgagor,

It Is exptessly provided, however (all other provisions of this morigage to the conlrary notwithstanding),
‘that the Mortgagee shall not be required nor shall it huve the right tu pay, discharge, or remove any tux, assess-
ment, ot lax lien upon or against the premises described herein or any part thereol or the improvements situoted
thereon, so lang as the Mertgagor sholl, in good [ith, contest the same or the validity thereof by appropriate
legal procecdings. broughl in & court of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, assessment, or lien so contested and the sate or forfeiture of the said premises or any purt thereof to
“satlaly the same.

STATE OF ILLINOIS
HUD-D2118M {5-80}
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AND the said Mottgagor further covenants and trigroos ns lollowa:

T

KXXXKX »
That, togother with, and in addition to, the monthly payments of ptincipal oand intotesl payadble under the

terms of the note mecured hereby, the Mortgngor will puy to the Mortgageo, on the Tirst day olponch moenth unti
the said note 1y fully pald, the following sums:

{a) An smoun! sulficlent to provide the holder hervol with funds to pay the noxt morigage insurance premium if thin
{nntrument and the nole mocured horeliy are lidired, ar a monthly charge (In Mow of o morigege insursnce premivm)
1f they ars held by tho Secretary of Hounlng and Urban Dovélopment, as lollowns,

(Y2 and no long as sald nate of oven dute and thig instrument sre inaured or are reinnured under the pravisions
‘of the National Housing Act, sn amount sufficlent to accumulute in the handa of the holder one (1) month
priar to It due date the annunsl morlgnuo insurance promlum, In order to provide much halder with funde to
pay sueh premium o the Secrotary of Housing sand Urban Dovelopment pursuant to the Natlonal Housing Act,
an smonded, and applicable Regulalions thereunder; or

(I1}1f and %o tong as uald noto of dven date and thin instrument sre hald by the Sovratary of Housing and Urban
Developmenl, & menthly gharge (in liey of a morignge [nwurange pramlum) which ahall be In an amount equal
10 ope-twelfth (1/12) of oneshatl (1/2) per contum of the averags oulstanding balanee duo on the note conw
puted wlthout taking into account delinquencles or prepaymuenta;

f4) A mum equat to the ground rents, {f eny, nextdue, gluu the promiuma thal will next become due and payable on
policle. of fire and othor hasard insurance coverlng the morigaged prorcrtv. plus (axes and sasncaments nexi dues
on th. morigaged property (all as estimated by tho Mortgagee) loas all mums slready paid therefor divided by the
number u: monthe to sispse bofere one month prlor to the dale when suclh ground rante, promiume, taxve and as.
sonument. Wil beaome dalinguont, such sums to be held by Mortgegeo bn trust to pay sald ground rants, promivms,
taned and Lpucial ssmonnmentn; wnd

fe) All paymenie cgrationed in the two preceding subuections of this paragraph snd ail paymantn to be made under (he
nale secured ' oriby shall be added together and the agyregato Amount thereol shatl be pald by the Mortgagar cach
month ln a tinz’y oaymont to he appliad by the Morigagee to the followlng ltams In the order aet forin

(1) premium clixt7,om under the contract of Insurance with the Secrotery of Houwsing and Urban Development, or
monthly chosge {ip Ilou of morignge Insurance premium), an the cass may bw;

(11) ground rente, tf “ay, taxewn, special usnonamonta, tire, und other haxard Insurance premiums;
(I11) intorest on the ao’a mecurad heroby; and
{IV) amortizxation of tke rincipal of the said nota,

Any deficloenoy In the amount of <oy such oggregate monthly pnfmtmt ahnil, uniosw mude good by the Mortygugor grlar

to the due date of tha next auck peymant, constitute un eventl of doefaull uader thin mortgage, The Mortgageo may col-

iect & ““late charge’’ not to excesl “our contn (4¢) for each dollar {($1} for oach payment more then fifieen (15) days In
arrears, 1o cover the extra expense involved In handling delinguont paymonts,

If the total of the payments made by ‘he Mortgagor under subgection(d/of the preceding paragraph shall exceed
the amount of the payments aclually made. by the Mortgagee for ground rents, taxes, und assessments, or insurance
premiums, as the case may bo, such oxcess, {i theloan Is current, at the option of tho Mortgagor, ahall be credited on
subsequent payments to be made by the Mortgagrre, or refundad to the Mertgagor, If, however, the monthly payments
made by the Mortgegor under subsection (6/ ol to7 proceding paragraph shall not be sufficient to pay ground
renis, taxes, nnd assessmentis, or insutancs prediiums, as the cage may be, when the same shall become due
apd payable, then the Mortgagor shall pay lu the Murtgrges any amount necessary to make up tho deficltency, on
or before the date when puyment of such ground rents, taxes, nssesaments, or insurance premiums shall ba due.
1f ot any time the Mortgagoer shall tender to the Mortgnge2. it nccordance with the provisions of the note secured
hereby, [ull payment of the entite indebledness represcatsd. thereby, the Martgagee shall, In computing the
amount of such indebledness, credil to the account of the Mortzagor all payments made under the provisions of
subsection fa) of the proceding paragraph which the Mortgaged Fax not become obligated to pay to the Secretary
of Housing and Utban Development, and any balance remnining ‘a (he funds accumulated undar the provisions
of subsection (&) ol the preceding paragraph. If there sha!l bedo dofavlt under any of the provisions of this
mortgage resulting in a public sale of the promizes covered hereb;or If the Mortgagee acquires the property
otherwise alter defoult, the Mortgagee shall apply, at the time of the cimniencement of such proceadings or at
the time the property is otherwise acquired, the balance thon remainig in the funds accumuluted under sub-
section ) of the preceding parngraph as a credit against the amount ot prir~ipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been mid= under aubsection {a) of the pre-
ceding paragraph,

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforizuid the Mortgagor does hereby
assign to the Morigagee all the rents, issues, and profits now due or which may hireafter become due for the use
of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or herenfter erected on the jiortigagied properly, in-
gured as may be required from time to time by the Mortgagee against loss by fire and (ther harards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgaye='e.d will pay prompt-
iy, when due, any premiums on such insurance provision for payment of which has not beei rade hereinbefore.

All ingurance shall be carried in companies approved by the Mortgagee and the policles ard senewnis thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and ix forn acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgogee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee insiead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any past thereofl, may be opplied by the Mortgagee at iis option either to
the reduction of the indebtedness hereby secured or to the resloration or repaic of the property damaged. In
"event of foreclosure of this mortgage or other transfer of title to the mosigaged property in extinguishment of the
indébtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policiea then
in force shall pass to the purchaser or grantee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, ate hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note. secured hereby not be eli.

gible for insurance under the National Housing Act within 8 manths from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and. Urban Development dated subsequent to the 8 months time  from the date of this

mortgage, declining to insure snid note and this mortgage, being deemed conclusive proof of such ineligibility),
the hg?rtgagee or the holder of the note may, at ils option, declare all sums secuted hereby immediately due and
payable.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured heve-
by for a period of thirty (30) dnys after the due date thereof, or in case of a breach of any other covenant or
agreement hereln stipulated, then the whole of maid principal sum remaining unpaid together with sccrued in-
lerest! theroog,, shall, el the election of the Mortgagee, without notice, become immedintetly due and paynble.

HUD-2116M (8-80)
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PARCEL 1:

UNIT G_AD.1 IN DEER RUN CONDOMINLIUM, PHASE I1, AS DELINEATED ON A SURVEY

OF CERTAIN LOTS IN VALLEY VLEW SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF FHE CHIRD
PRINGLIAL MERLDEAN ACCORDLING 1O THE PLAT TUEREOF RECORDED Mareh 15, 1983 AB
DOCUMENT 26535491, IN COOK COUNTY, ILLINOLS WHLCIL SURVEY LS ATTACHED AS
EXUTBLT "B 70 DECLARATION OF CONDOMINLUM RECORDED JULY 24, 1985 AS DOCUMENT

B5116690; TOGETHER WLTIL I'PS UNDIVIDED DPERCENTAGE INTERLESY IN THE COMMON ELEMENTS,

PARCEL 2:

NON=TXCLUSIVE PERTETUAL EASEMENT FOR LHGRESS AND FGRESS FOR CTHE BENERFLT OF
PARCEL | OVER OUTLGL "A'' IN VALLEY VIEW SUBLIVISION AFORESALD AS CREATED BY

GRANT OF EASEMENT RLCORDED JULY 24, 14983 AL DOCUMENT 85116689,

PARCEL 3:

THE EXCLUSIVE RIGHT 'TO THE USE OF GARAGEGPACE NO,  G9ef2ml ooy & LIMITED

298

COMMON ELEMENT, AS DELINEATLED ON THE SURVEYSATTACHED TO 'THE DECLARATION AFORESLAID,
‘. R ...‘ N "11..

RECORDED AS DOCUMENT 85116690, °

LebeR

THE MORTGAGOR ALSO HEREBY CGRANTS TO THE MORTCAGEE, LTS SLCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DRESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFLIT O' SALD FROPERTY, AS§ SET w00 IN THE

DECLARATION OF CONDOMINTIUM AFORESAID,

THIS MORTCGAGE IS SUBJLECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINLD IN SA1D DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED ARND BTIPULATED AT

LENGTH HEREIN.
™H# DI |S- I[{-009- 000
PA. 54T Do prar- o
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