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' This tarm Is used in gopneation with
MORTGAGE marigeyes insurad under the one 1o
faurdamily pravisions of the Nationasl

WITH DEFERRED INTEREST AND INCREASING MONTHLY I Mhr-a e

.

“T'HIS INDENTURE, Made this 30TH dny of JUNE , 1988 yetweon
DENISE E, LESIAK , A SPINSTER

, Mortgngor, und
DRAPER AND KRAMER, INCORPORATED
a carporation organized and existing under the laws of ILLINOIXS »
Mortgngee. 862874 55

WITNESSETH: Thot wheroas the Morlopor is justly indebted to the Mortgngoo, o8 is evidenced by o cortonin
promissory note benting even date herewlth, in the principal sum of SIXTY TWO THOUSAND NINE

HUNDRED FIFTY AND 00/100 _ Dollars
¢ 62,950,000

L-52037C%

payable with lptorest ot the rate of NINE AND THREE"QUARTERS por centum { 9-7500%)
per annum o the unpaid balance until poid, and mode poyable to the order of the Mortgagen sl its office in
. CH1CAGO ,ILLINOIS or at such other place na the holder may
' . designate in wridlrg, and delivered; the sald  principal und interest being payoble in monthl inatullments of
S*DEE‘ERRED INTER®ST. SHALL BE ADDED TO THE PRINCIPA]E.: IBALANCE MONTHLY. * *nalars
(¢ PER SCHEDULZ "A™) an the first day of SEPTEMBER | 19 B& und n like sum on the

first day of cach and cvery.month therealter until the note is fully puid, cxcept thal the final puyment of principal
and interost, if not seoncrpoil, shall be due and payable on the first duy of AUGUST , 2016

NOW, THEREFORE, the waid Mortgagor, for the better securing of the puyment of the said principal sum of
money and interest und the perfoquance of the covenants und agrecments hereln contained, does by those pres-
ents MORTGAGE and WARRANT it the Morigagec, u:‘caﬁkossom or assigns, the following described Real
Estate situate, lying, and being inaihe county of and the Stoate of
1ilinois, to wit:

**PHE MAXIMUM AGGREGATE AMOUNT TC WHICH S2iD DEFERRED INTEREST SHALL

INCREASE THEJ-?%;HE;--RAL*I'S“'—’Q-i-sn‘ 249.5 S?ﬁ“ D . ¥
BT DENTIFEICATION - NUM BE R s#R iy ) e :

- TOGETHER wWth'a l"’fi'ﬁd%?r%ﬁé’r' the tenemenis, hereditaments’ and n‘[(:[;'\ fehnnces theréunto belondigh, and
the rents, issues, and profits thereol; and all apparatus and fixtures af every bad/for the purpose of supplying oc
distributing hent, light, water, or power, and all plumbing and other fixtures (= or that may be placed in, any
building now or hereafter standing on said land, nnd also all the estate, right, titie, pad interest of the said Mort-

gagor in and (o said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances ¢nd {xtutes, unta the said
Mortgagee, its successors nnd assigns, forever, for the purposes and uses herein set fosity Tree (rom all rights
and beneflts under and by virtue of the Homestend Exemption Laws of the State of Hlinsls, which said rights
und benefils the soild Morgagoer does hercby expresaly release nnd woive.

AND SALID MORTGAGOR covenants and agrees:

To keep said premises in pood repeir, and not to do, or permit to be done, upon said premises, anything
that may impalr the value thereof, or of the securily intended to be effected by virtue of this instrument; nol to
suffer any lien of mechanics men or materinl men to attach to said premises; to puy te the Mortgagee, as here-
inafter provided, until said note Is fully paid, (1) & sum sufficient to pay all toxes and assessments on said prem.
ises, or any tax or assessment thot may be levied by sutharity of the State of lllinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgugoer on account of the ownership thereof; (2)
a sum sufficient to keep.all buildings that may al any time be on said premises, during t he conlinunnce of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as moy
be required by the Mortgagee.

In casce of the refusal or neglect of the Mortgagor lo make such payments, or lo satisfy any prior lien or in-
cumbrance other than that for taxes or assessments an suid premises, or to keop said premises in good repair, the
the Martgogee may pay such laxes, assesaments, and insurance premiums, whoes due, and may moke such repnirs
to the property herein morlgnged us in ils discrelion it may deem necessary for the praper presorvation thereof, -
and nny. moneys so pnid or expended shall become so much additional indebledness, secured by this morlgoge, to
be paid out of proceeds of the sale of the mertgaged premisces, if not otherwise paid by the Mortgaper.

"It "is ekpressly provided, however (all other provisions of this mortgage to the contrary notwithatanding),
that the Mortgngee shall not be required nor shall it have the right to pay, discharge, or.remove any tax, nssesse
ment, or tax lien upon or agalnst the premises described herein or nny part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereaf by approprinte
lega! proceedings brought in a court of competent jurisdiction, which shall eperate to prevent the collection of
the lax, assessment, or lien so coniested and the sale or forfeiture of the sald premises or any part thereol to
gatisfy the same,

STATE OF ILLINOIS
HUD.02116M (5.80)
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_g-AND the said Mortgagor further covennnts and agrees aa lollows:
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xx'xx#ﬁlﬁ.x{(o}éelher with, and in addition to, the monthly payments of principal and Interenot rnynhlu under the
torms of the note secured hareby, the Mostgngor will pany to the Mortgageo, on the first day of wach month until
the said note {s fully pald, the [ollowing sums:

{a) An amount sufficlent to provide tho helider herecol with funds to pay the noext morigage (nsuranco premium If this
insirument and the note seocured horaby are Insured, or a monthly charge {in lleu of & morigage Insurance premium)
1t they are hold by the Socratary of Housing and Urian Deveélopment, an follows;

{1) H and 30 long as aald note of even date und this instrument aro innured or ure reinaured under the provislons
of the Natlonsl Housing Act, #n amounl sulficlent 1o accumulute in the hands of the holder one (1) month
prior to lts due date the annual morigage Insurance proemium, in ordor to provide such holder with lunds te
pay such promium lo the Becretary of Houning ant Urban Dovotopment pursuant Lo the Natlone! Housing Act,
as amended, and applicable Regulsilons therounder; or

(10 1f and so long aa waid nole of ¢von date and this instrument ara held by tho Hocretary of Hourlng wnd Urban
Development, a manthly charge (in lleu of a mortgeye insurance premium) which shell be In an smount equal
to one-~twelfth (1/12) of onvshalt {1/2) per canium of the average outstondinag balance due on the note come
puted withowt taking into account delinquenclen or propayments;

fb} A sum eaquel to the ground rents, If any, nextdue, pius the promlums thal will next become due and payable on
policiow of fire and olther hazard innuranco coverlng the mortgugad proporty, plus laxes and assessmeniu nont due
on the murtgeged peoperly (all na astimated by the Mortgngeae) tens all mums slready pald therefor divided by the
number o/ manths to elapwe bofore one month prior to the dute when such ground rente, premiums, taxos and ase
sesuments vl bocome delingquent, nuch sums to be held by Morigagoe in trust 1o pay sald ground reats, premlums,
taxeu arde pzuclal asmosamonts; and

fe) All paymen s riontloned ln the two proceding subsections of thin parngraph and ull paymanin 1o he macde under the
note securod burvhy shall be added together and the aggregeto amoun! thereol shall bo pald by the Morigagor esch
month in & s’cgls nayment (o be appliad by the Mortgagee io the following items In the order set forth:
(1) pramium ctiorpes under the contract of Insurance with the 8ecrelary of Housing and Urban Development, or
monthly charye fin lieu of mortguge Insurance premium), us the case may bHej
{ID) ground rents, «f /4y, taxeu, specinl assonnaments, fire, und other haxsred Insurance promiumas;
(I11) intereat on the o2 necured herohy; and
! (1V) amortiaation ol th2 ~rincipal of the nald note,

Any daflclency in the amount of nay such sggroegste monthly flﬂ){mﬂut ahall, urilezn made good by the Morigagor prior
to the due date of the next suclk payment, conntituto an evaent of default undor thin mortgage, The Morigagoeo may cole
lect & ‘‘late charge'’ not to excoss. f.ur cents (4 ¢) for aach dollar {8$1) for cach payment mors Lthen fifteen (15) days in
arrears, 1o cuver the extra axpense nvelved in handling delinquent payvmenis,
1f tho total of the paymonts made by ne (fertgagor under subsection(bjof the precoding paragraph shall exceed

the amount of the paymonty actually madu by the Mortgagee for ground ronts, taxes, and assessments, or ingurance
preminms, as the case may be, Buch oxcess, il tke loan I8 current, at tho option of tho Mortgagor, hall bo crodited on
subsequent payments to be made by theMortgugri, or rofunded to tho Mortgagoer, If, however, the monthly payments
made by the Mostgagor under subsection (i ol Yar preceding paragraph shall not be sufficient to pay grouna
rents, taxes, and assessments, or insuronce preriiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay lu the Mortgesoe any amount necessary to make up the deflciency, on
or before the date when payment of such ground rents, taxes, nssesaments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Morlgagae, 'n nccordanco with the provisions of tho note secured
heraby, full payment of the entire indebledness represcnted thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortnagoer all payments made under the provisions of
subsection fa) of the preceding parageaph which the Martgages his not becoma obligated to pay to the Secretary
of Housing and Uctban Development, and any balance remaining /i *he funds accumulated under the provisions
of subsection (b} of the preceding paragraph. If there shall be a lefoult under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby,“or if the Mortgagee ucquires the property
otherwise after default, the Mortgagee shall apply, ot the time of the czininencement of such proceedings or at
the time the property is otherwise amcquired, the balance then romainiag lu the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount oi-principal then remaining unpaid under
sald note and shall properly adjust any payments which shall have been injufe under subsection (o} of the pre-
ceding paragraph,

AND AS ADDITIONAL SECURITY for the payment of the indebtednesa aforeunid the Mortgngor does hereby
assign to the Mortgagee.all the rents, issues, and profits now due or which may h:reafter become due for the use
of the premises hereinabove described.

THAT HE WILL KREEP the improvements now existing or hereafter erected on-the miarigaged property, in-
sured as may be required from time to lime by the Mortgagee agalnst loss by fire and ‘ither hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgages/ vid Will poy prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been maile hereinbefore.

All insurance shall be carried In companies approved by the Mortgagee and the polities aru.icnewals thereof
shall be held by the Mertgagee and have attached thereto loss payable clauses in favor of and in*form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee w)io may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby wuthorized and
directed to make payment far such lass directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtednoss hereby secured or to the resloration or repair of the property damaged. In
-avant of foreclosure of this mortgage or other trmnsfer of title to the mortgaged property in extinguishment of the
indebtedness secused hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee,

THAT il the premises, or any part thereol, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the considerntion for such acquisition, to the extent af the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpald, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hareby, whether due or not. i

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-

GaPis2o8

gible for insurance under the National Housing Act within 6 months from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and -Urban Development dated subsequent to the 6 months time from the date of this

mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the I\t‘l;lartgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable, . -

IN THE EVENT of dofault in making nny monthly pnyment provided for herein and in tHe note secured here.
by for a period of Lhirty (30} days oftor the due date thereof, or in cone of o breach of any other covenant or
agresmedt Lereln stipulated, then the whole of sald principal sum remaining unpaid together with accrued in-
terest thareoq,, shall, at the election of the Mortgagee, without notlce, become immediately due and payable,

HUG-82118M {680}
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PARCEL l:

UNIT 9-p2=2 IN DEER RUN CONDOMINLIUM, PHASE II, AN DELINEATED ON A SURVEY

OF CERTAIN LOTS IN VALLEY VIEW SUBDIVISLION,

HEING A SUDBDLVISION OF PART OF T

NORTHWEST L/4 OF SECTION 15, TOWNSULIP 42 NORTU, RANGE 10 EASYT OF THE THIRD

PRINCIPAL MERIDIAN ACCORDLIMG TO THE PLAT THEREOF RECORDED MARCH 15, 1983 A8

DOCUMENT 26535491, 1IN COOR COUNTY, ILLLINOIS WIHIGH SURVEY 18 ATTACHED AS
EXHIBLT U8" 10 DECLARATION OF CONDOMINIUM RECORDED JULY 24, 1985, AS

DOCUMENT 551166903 TOCETHER WITI 1S UNDIVIDED PERCENTAGE INTEREST TN THE

COMMON HELEMENTS,

PARCEL 2:

NON-EXCLUSIVE PERPETUAL FASGHENT FOR INCRESS AND EGRESS FOR THE BENEFLT OF
PARCEL 1 OVER QUTLOT A" IN VALLEY VIEW SUBDIVISION AVORESAID AS CREATED

BY GRANT OF EASEMENT RECORDED SULY- 24, 1985 AS DOCUMENT B5116689.

THE MORTGAGOR ALSO HEREBY GRANTS T0 THE MOURLUGAGEE, ITS SUCCESSORS AND ASSIGNS,

A5 RIGHTS AND EASEMENTS APPURTENANT TO THE A20vFDESCRIBED REAL ESTATE, TUE

Sehis298

RIGHTS AND EASEMENTS FOR THE BENEFIY OF SAID PRGUVERTY. AS SBET FORTH IN THE

DECLARATION OF CONDOMINIUM AFORESAID.
- .
86~257455

THIS MORTGAGE IS SUBJECT 'TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITLONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAHIAS

THOUGH THE PROVISIONS OF SATD DECLARATION WERE RECITED AND STIPUALTED AL
OEPT-01 RECOROING
Ti2202 TRAN 0135 mzm/a

. $14
LENGTH HEREIN: T3 LR 1‘ gn
. 300K COUNTY Récunoaa

mﬂ"-
- N
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$410.46%6
$441.25
$474.35
$509.92
$548.17
$589.27

Lad -

‘ .
SCHEFDOULE "A" :
-
DURING THE FIRST NOTE YEAR. 83
. ~3
DURING THE SECOND NOTE YEAR. N
19
DURING THE THIRD NOTE YEAR. o

DURING THE FOURTH NOTE YEAR.
DURING THE FIFTH NOTE YEAR.

DURING THE SIXTH NOTE YEAL AND THEREAFTER.

Ry TETT




