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FOR CONVENTIONAL LOAN - Jli. o PN 126 a6 'ZB 7000 /\ .
This Indenture Witnesseth: ma e undersipnea. 2 =

of ...;.SChicage ., ., e County of, ., Gogk . . ... ., cetent.w State of Illinois,
‘hereinafier referred to as-the Morigagors, do hereby convey and Warranl to

PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

_a& corporation duly ’Jfg\nliud and existing under and by virtue of the laws of the Unlted States of Aniérlcn. hercinafter
referred 1o as the Moiip=gey, the following renl estate, situated in the county of . . ... Cook ., e e
in the State of Hlinols, te-w .t

7039 397 Dﬁ'@m Occkiﬂjq‘ ‘

. Lot 13 in Block 8 in Johnston and Lee's Subdiviaion of the
; . South Wesc Quarter of Saction 20, Township 39 North, Range

h : _ 14, East of ¢hi "hird Principal Meridian, in Cook County,
F ‘ Illinois.
» /COMMONLY KNOWN AS: 1830 S, Racine, Chicago, Illinois 60608
! ' @ )
. // PERMANENT INDEX NUMBEX:) 17-20-316=033-0000 3
. . le—s v ‘&3)
: ‘ a3
<
<
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Togethor with all the buildings and Imlpmvomcnts now or hoeresfler ‘2reciod thereon, including all ges und electric
fixtures, plumbing spparaius, motors, boilers, furnuces, ranges, rofrigeratars, air <eqattioners and sll wpparatus and fixtures of
every kind, whother used for the purpose of supplying or distriluting heat, wefrlgarition, light, watar, alr, power, or vtherwise

pow In or which horeafter may be placed in any building or improvermont upan said proporty (all the forogoing ure doclared to

be part of sald real ostate, whether physically attnched therete or not); {opether wlin Inc rents, issues and profits of eve

name, nature and kind. It belng the Intentlon horeby 1o establish an absolute Iranslor undamsignmont to the Mortgagee of all

leasas and avalls of sald promises and the Turnishings and equipmont therein, Such rents, Iswiss and profits shalt be applied first

10 the paymont of all costs and expenses of ncting under such nssignment, and socond to the pavineat of any indebtedness then
due or incurred horeunder, o

TO HAVE AND TO HOLD the suld praperty, with said appurlonances, apparatus and fixciess, cunto said Mortgagee
forever, for tho uses hereln set forth, free from nll rights and beneflts under the Homostead Bxomptira Laws of the State of |
Nlinois, which waid rights and benofits said Morigagors do heroby relenss and waive. ‘

This mortgage Is given to sccure: \

‘(1) The porformance by' the Mortgugors of the covenants hereln contained.

(2) The psyment of a certain Indebtedness from ihe Morignger to the Mortgagee ovidenced by a note made
‘hy the Maortgagos in favor of the Mortgagee, bearing oven date herewith in the sum of , m055555

e g i e e P T I LT

—y

by: Linda Wodarczyk

PEOPLES FEDERAL, SAVINGS AND LOAN

1618 W. 18th Street, Chieago. Hiinais 60608

e TWELVE THOUSAND AND NO/100--========m=mmm= =onnn s Dotlens (8,120,000000 ), which note,

|§ tbgelhg: with Interest tharson as provided by suid note, is puyable in menthly Installments of == =mSmm=m=T=ImTmSmT00T .

| .THO, HUNDRED, SEVENTY, THREE AND 04/100 ====-========nmT7ens s Dollurs (8 273404, )

; “on the .. 8L ., day of cach month commencing with , , VWLy, 1986, . ..., ... v ov e untll the entire sum is paid,

: é except thol the final payment of principal and lnterest, !Lf not saoner pald, shall be due and payable on the fiysy
dayof........... L g 1991 ‘

A. THE MORTGAGORS COVENANT:

. (1) That the word “indebtedness’ ns herein used shall include ail sums awed or agreed (0 be paid to the Mortgagee, its
successors and assigns by the Morigagors or (hiclr successors In title, either under the terms of the Mortgngors' Obligation ns
originally executed, or us modifled and amended by any Supplemental Obligation, or under the terms of this mortgsge, any
supplement theroto, or otherwise,

{2) .To repay to the Morigagee the (ndebledness seeured herely, whaother such sums shall have been paid or advanced nt
the date hereof ar a1 any timo thereafior, : -

! {3) To pay whan due all taxes and assessiments levied against sald property or any pard thereof under any existing or
future law, and 10 deliver recelpts Tor such paymenis to the Morlgagee promptly upon demand.
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LOAN ASSOCIATION OF CHICAGO

1618 West 18th Strest

Chicage, Hlinein 60608
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UNOFFICIAL CORY,

{(4) The undersigned agree to pay a late charge of $0.05 FIVE CENTS for each one $1.00 dollar of
each monthiy payment delinquent for more than FIFTEEN (15) DAYS to cover the expense involved in
handling delinquent payments. The undemsigned agree that after any default of more than thirty (30) days in the payment of
either escrow, interest, or principal, the whole indebtedness secured by this Note, at the option of the holder hereof, shall bear
interest at the highest rate per annum as may be permitted by luw.

{S) Untll said Indebtedness is Tully paid, or in case ol foreclosure, until the explration of the period of redemption, to
keep the improvements now or hereafter on said premises (nsured for the full insurable value against damage by fire, tornado,
or other hazards as the Mortgagee may require, and in companies approved by Mortgagee: and to pay or provide for peyment
ol premiums on such insurance in any manner Mungu?ec may requesi. Such insurance policies shall remain with the Mortgagee
during-sald period or perods, and conlaln the usual clause making them payable to the Moctgagee, and in case of foreclosure
sale payable to the owner of the certificate of sale and thereafter lo the holder of any sheriff’s deed issued pursuant to such
ceriificate of sale. In case of loss under such policies, the Morigagee is authorized to adjusi, collect and compromise, in its
discretion, all claims thereunder and in such case, the Mortgagors covenan? to sign upon demand, all receipts, vouchers and
releases required of them.to be signed by the insurance companies.

(6) In the event that any, either or all of the undersigned herein referred 10 as Mortgagors shall elect to secure life or
disability insurance ar both, or insurance of similar nature, in an amount, form and company acceptable to the Morigagee and
shall assign and deliver the policies for the same to Ihe Mortgagee as additional security for the indebtedness hereby secured,
the Mortgagors agree to pay or provide for the payment of all premiums on such insurance policies; and further agree that the
Morigagee may advance any premiums due and poyable on such insurance policies, and add the amount so advanced in
pnynt;endt' of premiums as additional indebtedness secured hereby, with interest at the same rate as the principal morigage
indebtedness.

(7 To coumi or suffer no waste of such property, and to maintain the same in good condition and repair; to pay
promptly all bills for 21ch repalrs und all other expenses incident to the ownership of said property in order that no lien of
mechanics or materiiimren shall attach to said property; and to suffer or permit no unlawful use of nor any nuisance to exist

upon said property; not ‘o weaken, diminish or impair ‘the value of said property or the security Intended to be effected by

virtue' of this mortgage Fy iny sct or omission to act; to appear in and defend any proceeding which in the opinion of the
Mortgagee affects its secuidtyisareunder, and to pay all costs, expenses and attorney’s fees incurred or pald by the Mortgagee in
any proceeding in which il niay bz made o party defendant by reason of this mortgage.

(8) Not to permil or suffe: without the written permission or consent of the Mortgagee being first had and obtained,
the use of said premises for the ‘mun:facture, sale or dispensing of alechol or aleoholic beverages, or any use of said property
for a purpuse other than that for'which the same is now used or represenied to be used; and not to permit any alterations,
additions to, demolition or femoval of iny ol the improvements now or hereafter upon sald property, :

(9) To ptovide for payments or_<axes, assessments and insurnnce premiums, stipulated to be paid hereunder the
Morigagor shall deposit with the Mortgagee o cush monthly paymenit date an amount equal to one-twelfth of the annual taxes
and assessments levied against said premises ind une-twelfth of the annual premium on all such insurance, as estimated by the
Morigagee. All such deposfis as made are pledged as additional security for the payment of the principal mortgage indebtedness.
I default is made in the payment of said deposits/ the Mortgagee may, al its option, charge the same to the unpaid balance of
the mortgage indebtedness and the same shall bear ‘nterest at the highest rate per annwm as may be permitied by law. As taxes
and assessments bewome due and payable and as Insurzien policies expire, or premiums thereon become due, the Mortgagee s
authorized to use such deposits for the purpuse of jaying taxes or nssessments, or renewing insurance policies or payin
premiums thereon. In the event any deficit shall exist or tie depasits are so reduced that the remaining deposits together with
the menthly deposits will not provide sufficient funds to pay the then current calendar year's estimated taxes or the estimated
Insurance premium on the last day of sald year, the Mortgages ray, at its option, either declare immodiately due and payable
or add to the unpald bulance of the mortgage indebtedness sccurid hcrcb¥ such o sum which shall together with the remaining
deposits and monthly deposits, provide sufficient funds to pay ¢ne/year's estimated taxes or insurance premiums on the last
day of said year.

(10) The Mortgagors, on behall of themselves, their successors ans rssigns, agree that in the eveni title shall be conveyed
to or the beneficial Interest in a trust sholl be assigned to or the equity ur/redemption in the property described hereln becomes
vested in any person or persons, firm, trust or corporation, other than the upcarsigned or any one or more of them, then In
such event the Mortgages after such transfer of l?lc right, title or inlerest shall be privileged to incrense the annual rate of
Interest to be paid under the terms of the oblignifon secured hereunder or to cittrgr a reasonuble transfer fec or bath. Whenever
the Mortgagee shall elect to increase the rate of interest or charge n transfer fee cf Zoth in accordance with foregoing provision,
it shall glve written notice specifylng the transfer fee or the new rate of interest o1 huw’: and the effective dote of such Increase
shall bo the dato of the aforesald tranafer of conveyunce.

(11) This morigngo shall be relensed upon payment to the Mortgugee of the indebt:dness securod hereby, pursuant to the
terms hereof and the payment of its release fec.

B. THE MORTGAGORS FURTHER COVENANT:

(1) That in case of their failure or inabllity to petform uny of the covenants horein, tho Mortgagse inay do any act ot
pay any sum that it may deem necossary lo maintain or repulr sald property or to protect the lien of thiz mortgage. All sums
pald or disbursed by the Mongagee for any such purposo and al) expenses and charges in connection thorowlth shall hecome so
much indebtedness secured by this mortgage. All sums advanced by the Mortgageo undor the terms of any of the covenants
herein shall be added to the unpaid balance of the mortgage indobtednoss, sholl be due and payable on the next payment date,
and shall bear interest Ihercafter at the sume rato as tho principal mortgage Indebtedness, 1t shall not be obligatory on the
Mortgagee to Inquire Into the validity of nny Hen, encumbranee or clubm in udvnnclng monies on that behall os herein
authorized, but nothing herein contained shall be construed us requiring the Morigages to advance uny monles for uny lnurpose.
nor do sny act hereunder, nor shall the Mortgagee lncur any linbllity beeause of anything that it muy do or omil to do
hereunder.

{2) 'That In the ovent the ownership of sald property or any part thoreof becomes vested in o person or persons other
than the Mortgagors, the Mortgagee may, without notice to the Mortgagors, deal with such successor or successors in interest
i‘i"" refaronce to this martgage and the debt heraby secured and any deposits made hierounder In the same monner as with the

ortgagors.

(3) Thot time Is of the essence hercol and if defuult he mnde In performance of any covenannt herein contained or in
makln? any paymant of sald indebtadness or any oxtension of renewal thereof, or If procesdings be instituted 1o enforce uny
other llen or charge upon any of sald property, or upon the filing of n proceeding in bankrtualcy by or nfahut the Mnrt;u‘gon.
or either of them, or if the Mortgagors shall make an assignment for the beneflt of thelr creditors, or if they or either of them
or their property be placed under control of or in cusiody ol any political or judiclal body, or If the Mortgagors abandon, any
of sald progcrty then and In any of sald cvents, the Morigagee is hureby nuthorized nnd empowered, 'al its option and without
impalring the len hereby crented or the priorlty of sald lien or any right of the Mortgugee horeundar, withoul notice, to

declare all aums secured heroby immediately due and puyable and upply toward the payment of sald mortgage indebtedness any
indebtedness of the Morigagee to the Mortgagors, und said Marigngee may also Immediately proceed 1o loreclose this morigage.

{4) That if the tme or terms of paymant of the whole ar any portion of the indebtedness sacured hereby be extended or
maodifled by the Mortgngee the Mortgagors, suretios and guarantors therenf and any person or persons hereafter assuming the
payment thercol, or apy part thereai, shall be held hereby 1o walve notice of snd cansent to such extension and modiNcations
and shall notwithstanding such extension or modification, continue Hable thereon (o said Mongagee, and shull pay the same at

H
A.H.S
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