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Thik torm’ls used in. copnection with

morigages Insured under the one- o
. MORTGAGE four.-family provisionsof the Nsticnal

Hauling Act.

THIS INDENTURE, Mude this 197H day of MARCH . 19 gg between
OLIVER B. DICKENS , A BACHELOR AND MADELINE O. NEWMAN , A SPINSTER .

a corporation organized and existing under the lows of ILLINOIS
Mortgagee,
WITNESSETH_: That whereas the Mortgngor is justly indebted to the Mort'gagee. as is revidené ri-by-a-cacls
" pramissory noté bearing even date hecewith, in the principal sum of FORTY NINE THOUSAND iiINE
s "HUNDRED -FI§'TY AND 00/100 : ! Dok!grs
49,950.,00

- 't
payable with interest at the rate of QRN AND 00000/100000 per cenlum (310,000 %)
per annum on ’he unpaid balance until paid, and made payable lo the order of the 'Mortgagee at its ‘office ‘in

CRI_AGO LINOIS ot at such other place as the holder may
designate in wri":-ﬁg, and'nilz:.tﬁvcred; the soid principal and interest being puyable in monthly installments of

LRL.D THIRTY EIGHT AND 57/100 Dollars
(s FOUR RIS " R’ on the first day of / i , 19 , nnd a like sum on the

first day of each und arary month thereafter until the note is fully pnid, except that the finnl payment of principal
and interest, if not socher paid, sholl be due nnd payable on the first day of APRIL , 2016.

=

NOW, THEREFORE, tlec said Morigagor, for the better securing of the payment of the said principal sum of
money and interest and the szitormance .of the covenants und agreements herein contained, does by theso pres-
ents . MORTGAGE and WARRANT unto the Mortgagee, ils successors or assigns, the [ollowing described Real
Estate situnte, lying, and being .ir t'e county of COOK and the State of
[linois, to wit:
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TOGETHER with nll and singulne the tenements, heredituments nid spourtonnnces thereunto bolonging, and
the rents, issuos, and profits thereol; and ull appnrntus and fixtures of overy kind for the purpose of supplylng or
distributing hent, light, water, or power, and nll plumbing and athor {ixtuges in, or thal may be ploced In, ony
bullding now or herenfter atanding on said lund, and nlse all the estate, righy, itla, and interast of the snid Mort-

gagor tn ond to said premises.

TO HAVE AND TO HOLD the nbove-doscribod prumisen, with the appurlenances ped (ixtures, unto Lhe said
Mortgngee, its successors nnd assigng, forover, for the purposes and unoes herein wot foqth; froe from oll rightnm
.and bonafits under und by virtue of the llemestead Exemplion Laws of the Stote of Waris, which said rights
and bepefita the satd Mortgagor doos hereby oxprosuly release nnd waive,

AND SAID MORTGAGOR covenants and nyreos:

To keep sald promises In good repnir, and not lo do, or pormit o be done, upon waid prewiises, anything
that may impalr the value thereol, or of the security intended Lo be offected by virtue of this inktrument; not to-
suffer any tlon of mechanics men or materiol men to altuch to snid promines; to puy lo the Morlyngee, as horo-
innfter provided, until soid note is fully pald, (1) a sum sufficiont to pny nll tnxes und nasessmonts on sald preme
Ises, or apy tnx or nsspasment that moy bo levied by nuthority of the State of Hlinols, or of the county, lown,
villoge, or iy In which the said land is situnte, upon the Martgngor on becount of the ownership theteof; (2)
n sum sulficiont to keop all bulldinga that moy at any time be on snid proemines, durlng the continunnce of anid
indebtedness, insured for tho bepefit of the Morlgngoe in such forma of Insuvrunce, nnd in such umounts, ns may
be required by the Mortgugee.

In case of the refusnl or neglect of the Morigagor to muke such puyments, ar to satlafly any prior len or in.
cumbrunce other than that for tuxes or assessments on subitd promisen, or 1o keop waid premises in good repair, the
the Mortgugee moy pay such loxes, asseusments, and insurnnce premiums, when due, and may moke such repoin
to the propesrty horein mortgaged as In its discretion it may deom nucennury fur the proper proeservation thereof,
and any moneys se paid or expended shall become so much ndditional indebtodnosk, Kecurod by this mortguge, to
be pald out of procoeds of the sale of tho morignged promises, if nat otherwire puid by the Morigogor. .

It is oxpressly provided, however (ull other provinions of this mortgage to the ¢ontracy notwithstanding),
that the Morigagee shall not be required nor mholl it have the right to pay, digschntge, or romaye any tyx, NYRLNS-
ment, or lax lion upon or ngninat the premises dogcribed herein or uny part thereof or the lin;rh\‘nmm 8 fx untod
theroon, so fong ‘as the Morlgugor shall, in good faith, contest the same or the vatidity thoreof by appropriute
legnl proceadings brought in o court of compotent jurisdiction, which shall opernte to prevent the collection of
the tax, nasessment, or llon do contested and the sulo or forfeltuze of thu soid premises or uay part thereof to
antisly the same,
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AND the said Mortgagor further covenants and ngrees as [ollows:
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That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Martgagee, on the firat day of each month until
the said note is fully paid, the following sums:

fa] A aum equsl to the pround rents, I any, nextdue, plus the prembums that will next bacome due and paynblie on

pollicins of {fira and other hazord insurance covering the morigaged properly, plus taxes and asspssments noxt due
on the mortgeged property (ull an estimated by the Mortgagee) leas all sums alresdy pald therefor divided by the
number of montha lo elapse before one month prior to the date when such ground rents, premiums, toaxes and as-
seasmenins will. becoms delinquent, such sums to be held by Mortgagee In trust to pay said ground renta, premiums,
taxeos and spceinl aascasmenis; and

8y Adl anmcms mentioned In tho preceding subsection of this par ra{:h and all paymoents to be made under the note secured

heroby shall be added together and the aggregate nmount thereol shall be paid by the Mortgagor each month in a single payment
to be applied by t__hu Mortgagee to the lollowing Hems in the order sot Torth;

ig ground renta, il any, taxes, special assesanments, fire, and other hazard insurance premiums;

(11

interast on the note secured hereby; and
amortizetion of the principul of the sald note,

Any defir.ency In the amount of any such aggregate monthly payment shall, uniess msde good by the Mortgagor prior

to the dae “_te of the next such paymenl, constitute un event of default under this mortgage., The Morigagoe may col-

lect a “Iate _harge’ not to exceed four cents {4 ¢) for each dollar ($1) for each payment more then [iftecn {15) days in

arrears, to covoothe axtra expense invelved in handling delinquent pavmenis, o, L.

if the total of the parments made by the Mortgagor under subscction fa) of the preceding paragraph shall excecd
the amount of the poyssric actually mado by the Mortgagoe for ground rents, taxes, and assessmonts, or insurance
premlums, oy the case may s, such excess, il the loan is current, at the option of the Mortgagor, shall be crodited on
subsequent payments to be plade by the Mortgagor, or rofunded to the Mortgagor. If, howaver, the monthly payments
made by the Mortgagor under subsection (@) of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurar~c premiums, as tiie case may be, when the same shall become due and payable, then
the Mortgagor shall pay to the Mortgagse any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents, taxes ariaccoments, or insurance premiums shall be due, If at any time the Mortgagor
shall tender to the Mortgagee, in accordrace with the provisions of the note secured hereby, full puyment of the entire
indebtedness represented thereby, ‘the Morizagoe shall, in computing the amount of such indobiedness, credit to the
account of the Mortgagor any balance renaining in the funds accumulated under the provislons of subsectionfa) of
the preceding paragraph, If there shall be a deZuuft under any of the provisions of this mortgage resulting ln a public
sale of the premises covered hercby, or if the Mirioagec nequires the property otherwise after default, the Mortgagee
shall apply, at the time of the commencement of (uc). rroceedings or at the Lime the property is otherwisc acquired, the
balance then remaining in the funds accumulated upier-subsection (a) of the preceeding paragraph as a credit agninst
the amount of principal then remaining unpald under sa'd note.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee nll the rents, issues, aand profits /now duw or which may herenfter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existiny ~r herealter erected on the mortgaged property, in-
sured as may be required from time to time by the Mortgogee/agiinst loss by flre and other hazards, casualties
and contingencies In such amounts and for such periods as may Lerequired by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for paym:nt of which has not been made hereinbefore,

All insurance shall be carried in companies approved by the Morlgnpce and the poiici¢s and renewals thercof
shall be held by the Mortgegee and have attached thereto loss payable claus2s in favor of and in form acceptable
to the Mortgagee. In even! ol loss Mortgagar will give immediate notice b mall to the Mortgagee, who may make
proof of logs if not made promptly by Mortgngor, and each insurance compajy noncerned is hereby authorized and
directed to make payment for such loss directly to the Morigagee instend of tothe Mortgogor .nnd the Mortgagee
Jointly, and the insurance proceeds, or any part thereaf, may be applied by the’Martgngee nt its option either to
the reduction of the indebledness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer o vitle to the mortgaged propaity in extinguishment of the
indobtedness securad heraby, nll right, title and interest of the Mortgagor in and 1< anv.insurance policies then
in forco shall pass to the purchaser or grantee,

THAT if the premises, or any part thereof, be condemned undor any power of eminest Zovaln, ar ncquired for
a public use, the damages, proceeds, and the considerntion for such acquisition, to the oxior of the full amount
ofindebtedness upon thisMottgage, and theNote secured hereby remainingunpuid, are hereby ardizned by the Mort.
gagor to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebted.
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should thia gormnphe and the note secured hereby not be eli.
gible for insurance under the National Housling Act within ONthS _ from the date hersof (written stale-
ment of any officer of the Department of Housing and Urban Dovvﬁ)}mcnltz‘gnutltorlzed agent of the Secretary of
Housing mnd Utban Development dated subsequent to the on time from the date of thin
mortgage, declining to insure sald note and this mortgage, being deemed conclusive groor of such inellglbility),
the Mortgagee or the halder of the note may, at its option, declare nll sums secured hereby Immodiately due and
payabie. This option may not be oxercised by thoe mortgages whon the incligibility for insurance under the National
Houning Act Is due to the mortgagee's fuilure to romit the mortgage Insurance prontum to the Department of EHouklng
and Urban Developmont,

IN THE EVENT of default in making any monthly pnyment provided [or hetein and in the note aecured hero-
by for a period of thinty (30) dnys after the duc duate thereol, or In case of a breagh of any other covenant or
agreement herein stipulated, then the whole of said principal sum remuining unpaid together with accrued in-
torest thereon, shall, at the election of the Mottgugue, without notlce, become immedintely due nnd payable,

AND IN THE EVENT That the whole of seid dobt 18 declnred to be due, the Mortgagoee shull hova the right
immudiately to foreclose this mortgage, and upon the (ling of nny bill for that purpone, the court In which such
bil} is filed may at any time tharealter, either before or after #ale, ond without noticu to the snlid Mortgpgor, or
any party clalming under sald Mortgagor, und without regord to the solvency or Insolvency at the time of such
applications for appointment of n receiver, or for un order Lo place Mortgugen in possossion of the premines of
the person or persong liable for the payment of the Indeblodnoss socured heroby, and without regard to the volue
of rald premimes or whethor the some shall then bo occuplod by the owner of the equlty of radamplion, as u
homestiend, enter an order placing the Morlgogee in posression of the prominox, or appoint n receiver {or the
bonefit of the Mortgagee with powor 1o colluct the rentn, Issuen, und profitn of the sald premises during the
pendepcy.of such foreclonuro suit amk, in cone of sale and o delicioncy, during the full statutory period of re-
demptlon, and auch roats, lxeuon, and profits when celleeted muy be appliod toward the puymuent olytﬁe Indebted.
ness, costs, tuxoa, innutnnce, und other items nocosuary for tho protection aid presecvation of the proparty.

* PRIVILEGE IS RESERVED TO PAY THE DEBYT, IN WHOLE OR IN PART, ON ANY

Lty
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UnlT NUMBER 6432-2"A" 1IN RIDGE VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL "A":

THAT PART OF LOTS 3 AND 4 DESCRIBED AS FCLLOWS: BEGINNING AT A POINT 322.57
FEET FAST OF THE WEST LINE OF LOT 3 AND 39.75 FEET SOUTH OF THE NORTH LINE OF
LOT 3; THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE OF LOT 3, 194.83
FEET; THENCE SOQUTH, 65.23 FEET; THENCE WEST, 28.05 FEET; THENCE NORTH, 31.10
FEET; THENCE WEST, 143.25 FEET; THENCE SOUTH, 33.35 FEET; THENCE EAST, 19.52
FEET; ‘THENCE SOUTH, 22.54 FEET: THENCE WEST, 43.05 FEET; THENCE NORTH, 82.33
FEET; THENCE WEST, 2.08 FEET: THENCE NORTH, 4.59 FEET; THENCE EAST, 2.08 FEET;
THRENCE NORTH, 3.10 FEET TO ‘THE POINT OF BEGINNING, SALD LOTS 3 AND 4 BEING IN
CIRCUIT COURT PARTITION OF THE SOUTH HALF OF THE SOUTH HALF OF THE SOUTH EAST
1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE TH;RD PRINCIPAL

MERIDIAN, 1N COOK COUNTY, ILLINOIS

AND

THAT PART OF LOTS 3 AND 4 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 553.03 FEET
EAST OF THE WEST LINE OF LOT 3 AND 39.95 FEET SOUTH OF THE NORTH LINE OF LOT 3;
THENCE EAST ALOWG A LINE PARALLEL WITH THE NORTH LINE OF LOT 3, 147.58 FEET;
THENCE NORTH, 2,17 FEET; THENCE EAST, 4.59 FEET; THENCE SOUTH, 2.10 FEET;
THENCE EAST, 12.523 FEET; THENCE SOUTH, 76.0C FEET; THENCE WEST, 43.10 FEET;
THENCE NORTH, 22.45 FEZT; THENCE EAST, 15.02 FEET; THENCE NORTH, 19.50 FEET;
THENCE WEST, 109.57 FIZr; THENCE SOUTH, 31.0 FEET; THENCE WEST, 28,10 FEET;
THENCE NORTH, 65.05 FEET 1D THE POINT OF BEGINNING, SAID LOTS 3 AND 4 BEING

IN CIRCUIT COURT PARTITION F THE SOUTH HALF OF THE SOUTH HALF OF THE SOUTH

EAST 1/4 OF SECTION 31, TOWNSMIP 41 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHILTT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 85329269 TOGETHER WITH ¥«S UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS. ’

MORTGAGOR ALSQO HEREBY GRANTS TO MORTGAGE:, TIS SUCCESSORS AND ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE APOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF Sa;D PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMEN(S, RMISTRICTIONS, CONDITLONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLALATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND 37ZTPULATED AT LENGTH

HEREIN.
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