;.rm HU'D No. 623814 8628 ?020

. (8ec 312 Loan)-.
aae\um aug.1970) -(Revised July 1984)

MORTGAGE

| This, \fonsase made 12 of the 2nd dav of . June T 9 85 betwen

. -Jam ce Reese, (D-{vorced) (hzareinafter cailed. andit r-mrc m.m ung pany 1omrlv ang

. severally -hercinafrer called -“Mortgagde™), residing ar 7350 S. Dante Cook - . CCuuanty. s

and-the United Stares of ‘America (hereinadzes called “Mortzages™), acting by and theouch the D:;-.m ent of Housm; and Urbhan

. Deveiopment ‘having - Regional Office 4« 300 South Wacker Drive, Chicago, Cook County. . . , and
* State'of | IT'Hno‘Is .

:_ WIT\IESS’ETH th.ﬂ to secure the payment of an indebtedness in the principal amount of Twenty Seven Thousand

AI"Id 00/100-—---90”-‘!" T 27,000.00 }. with interese thereon, which shall be pavable in accordance with 2
~gertiin® note bearing even daté hetewllh. 1 true and correct copy of which, exclusive of the signature :of the . Mortgagor' marked
*i"gchedule’’A” {s'annexed hersto and made 2 part hereof. and all ather indebtedneys which. the. Mortgagor: is obiigated 16 pay'to
the ‘Nortgages piirsuint 6 ‘the provisions of the Nate and lhu Muortgage, the Mortgagor hereby granes, conveys and mortgages

to -the Mortg- rees. -
:The Enllowm; described property ituare ia : ' COCK, . - CQoumty, lllincis.

s PETEE

Lot 26.In J.W-/Fxplin‘'s Subdivision Of The West 4 OF The North West § OF - |
The. South East & 01" Morth 1 Of Section 26, Township 38 North, Rang«= 14 East|
Of The Third Pr1nc1pa. Meridian, In Cook County, IT1inois. L ot

TSR R TR : o

5 1. VO PH |: 35 36287020

Lt

1063513 Dg—~05 7Y

Street Address: *7350 S. Da
-Perm,: Tax -No.:::20-26 220 0000

o TOGETHER, 'with-all' appustenances Thereto ind 28 :he estat adad rights of the \fortgunr In and 10 :uch proper:r Ol‘ ln
anywlse appertaining theseto: all buildings and ather structures now/nr) hereafeer thercon erected or lnullled. snd all’ {Txtures
.and. acticles of parsenal propersy now or hereafrer attached to, or usediz. ot in the operations of, any such land, buildings or
s structures - which are necessary to the complets use and occupaney of such brildings or structures for tha purpose for which they
wera:ar are to -be erected or installed. lncluding, but aat limled fo all hising, plumbing, hul\room. !lgb:mg. eoohlng, lavadey,
veatllating, - refrigerating, Incinerating, and alrconditioning equipmens und fixtites oad 4l replacemants therrof und  additions
thereto, whether o¢ aot the same-are o7 shall be attached to such land, buildings ar strictured In any manner; .

TOGETHER ‘with any and all awards now or hereaiter made for the takitg af) the property mortgagud huuby. or any
“part lhereof (Incfudlns any easement). by the exazcisn of the power of eminant domsi ineluding any wward: for change of
geade of any strcet or other roadway, which awards are hereby assignad to the Maru:pu inet 3ee deemed a part of the property
‘mosegaged hereby, and’ the Mortgages is hereby authorized to collect and receive the priceeds of such awards, to give praper
‘receipta-and acquittances therefor, and 10 apply the same toward the payment of the indebtednesy lecured by. this Morigage, nac.
‘withstaading the fact that the amounc owing therzon may not then be due and pavable; and the Mori2agor hersby sgrers, upon
tequest, to make, execute and deliver any and 1l astignments and othes dnszuments gufficiene for (b prrpete of assigning each .
such award 1o the Mun,;:gu. free. clezr and dischaeged of any encumbrances of any kind g9e natuts wiirooeves; and

TOGETHER. with all right, 1itla and interest of the Mortgagor In and (o the land lying in the striets and roads In front of
and adioamng Ahe above desceibed tand (all the above described land, buildings. other struvturus, fixiurer, coticles of pmonﬂ‘
prapecty, -lm:d: and other rights and interests being herainafter colluctively called the “marigaged propvm ') .

- TQ HAVE AND TO 'HOLD the moatigaged property and every part thereof unlu the Munsasu. hs suelesisrs and uli;m
focaver for. the purposes ‘and utes hereln jec forch, ‘ .

A\"D Ihc M‘onpscr fuﬂhcr covenants and sgreas with the Mon;:;eo. a3 follom'

A, Thc Mactgagoe: will: pramatly pay the princlpal of and interest an the indebtednass eviu‘enced by the Note, and sl other’
:harse: and indehudncu provided therein and in this Aoctgage, 2t the times and in the manner provided ln ll\c Wote u\d n
this Mmls:su. '

. 2 The. Martgagor -wiil pay when due, as hereinafter provided. all ground rents, IF any, and a3l taxes, senments; - water
rates and..ather, gavernmenral charges, fines and impasitlons, of every kind and nature whatsoever, naw or ‘hereafier Imposed on
the mang:ged peoperty, or.any purt theeeof, and will pay when due every amuunt of Indebtedness tecured by any Hm to whlch
the Hen of this Morigage is expressly subiject, '

4. This Mortgage and the Note wete enscuted and dellvered to secure nioneys advinced, or to be advanced, by the Martgagee
43 or_on_accaunt.of .3 1oan- svidenced by the Mote, for the purpote of making the improvemenrs deseribed ‘or referred’ to-in'
e Canstruction Agreement died  June 2 , 19 BG . to or on‘the -
mortgaged property, and: fee juch other purpose. if any. deictited ae tefecend to thereln, which Impravements ace hefeafthr collaes ‘
tively .called "Impeovements,” The docgigar shall make or cuuse to be made all the mprovements, I Lhe construction or :
instatlation of the {mprovemanes. shall aot ba carried osut with reatonsble diligence, or shall be dicontinued ‘st any ‘time for
any teason. other than strikes, lockouts, acis of Cud, fires, floods or other similar catastrophles, riots, war or lmurrmwn. the
Mactgigee slter due natice 1o the-Moetgagor (s heseby authorired (1) to enter upon the moeegaged property and employ mr ‘walche
men to pratect the Improvements from depredation ar injury 3nd to preserve and protest tuch praperty, (b) to carry out any
o¢ all then existing contracty batween the Muetgagor and other parties for the purpuse of making any of the Improvements.
(v:) to make and enter ‘Intd idditional contraety and incur obllgations fur the purposes of compieting. the Impravenents @ pursugnt
ro the' ablrgnlnm of lhe Man]:gor heteundes, elther m the name ul the \ruusaﬁu at the '-lungagur. and, (J) to. pay snd discharge .
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- gdge requmng the payment of any amnunt of maaey by the Mortragor, other than the prncipal amount of 1he loan ey uirnud hy
the Note, interest and ather charges. av provided in the Nove, the Mortpagee mav at its option make such pavment, Bvery
puyment so made b)" the. Matgagee (including reasnnable attarney’s fees incuered thereby}, with inttrest thircun from the date
of such payment, at the rate of six percent (65 ) per annum, except any pavmene (or which 3 different rase of interest is
specified herein, shall beupayvable by the Mortgagoe to the Mortgagee nn demand and shall be secured by thus Maorrgage. This
Mortgage with respect 10730y such amount and the interest theeeon, shall constitute 3 lien on the morgaged property prior to
any ather’lien attaching or accruing subsequent te the lien of this Morigage.

10, The Mortgagee, by any of ity apents or representatives, shall have the tight to inspect the mortgaged "rnperw from time
to time aL:ny reamnabic‘hour of the Jay. Should the mortpaged property, or any part thereol, at any time require inspection,
repair, cate ar attention. of. any kind er aature not provided by this Mortgags as determined by the Mortgagee in its sole dis-
cretion, the Mor!g:gee may, after potice to the Mortgakor, enter or cause eatry to be made upon, the mortpaged properry, and
inspect, repair, protect, care for or mainrain such property, a3 the Mortgagee may in its sole discretion deem neceswary, and may
pay all amounts of money therefor, as the Mortgages may in its sole discretion deem necessary.

11. The principal .amount owing on the Note together with interest thereon and all other charges, as therein provided,
and all other amounts of money awing by the Mortgzgor ta the Mortgagee purtuant to and secured or intended to be secured
by this Mortgage, shall immediately become due and pavable without netice ar demand upon the appuintment of a receiver or
liquidator, whether voluntary or involuntary, for the Mnnpcor or any of the property of the Morigagur or upon the filing of
1 petition by or against the Mortgagor under the provisions of any Sitate insolventy law, or under the provisians of the Bank-
ruptcy Act of 1898, as amended, or upon the making by the Mortgagor of an assignment for the beneift of the Morigagor’s creditors.
The Mortgagee is authorized tn declare. at its option, all or any part of such indchtedness immediately due and payzble upon the
hzppening of any of the following events:

{a) Failure ' piy the amount of any installment of principal and interest, ar other charges parable on the Note. which shall
have become due, prior to the due date of the next such instalbment:
(b) Nonperforiaarie by the Mortgpagor of any covenant, agreement. term or condition of this Mortgage. or of the Note
{except as otiierwise provided in subdivision (a} hereofl} or of any ather agreement heretofore, herewith or hereafter made
by the Mortgazar ‘with the Mortgagee in connection with such indebtedness:

(e) Failure of the Mor giror to perform any covenant. acreement. term or condition in any instrument creating a lien upon
the mortgaged property) orcany part thereof, which shail have prieritv aver the lien of this Mortpage;

(d) The Mortgagee's discoviry/ of the Mortgagor's failure In my:n"ppl:c.mon of the. Moartzagor to the Mortgigee to disclose
any fact decmed by the Mortgapee 10 be material, or of the making therein or in any of the agpreements entered into
by the Mortgagor with the M’rrrmucc (including. but not limited to. the Note and this Mortgage) of any misrepresen.
tation by, on behi If of. or for ¢ Fanefit of. the Mortgacos: . . .

(e) The sale, lease or other transfer of ay :ind or nature of the mortzaced sraperty, ar anv part lhcreof. Withoul the prior
written consent of the Mortzacee:

(f) The cnactment after the date of this )for gape of any law of the State of [Mllinois deducting from the value of
the morigaged property (or any part thescoly, for the purppse of faxation, any lien thereon, or changing in any way
its laws for the taxanon of martgages ar debes/sriured by mortgage for stale or jocal purposes, or the manner of collec
tion-of any'wuch tax, 50 as to affect this Mortgags. and if after such enaciment or change the holder of the Nate and this
Mortgage gives written notice to the Mortgagor dec)siisg the Note and all other indebtedness secured by this Mortgage
to be duc and payable, because of any such enaciment ot change, immediately upon the expiration of thirty (30) days

. after such notice.. .

The Mortgagee's fzilurc to exercise any of its rights hereunder siizil aot constitute a waiver thereof. All the events in this Para-
graph -enumerated: upan: the happening of any ef which the Note shlll brzome, or may be declared to be. immediately due and
payable, are in this Mortgage called “events of defaulr”. . ,

12, The Mortgagee may from time to time cure each default under an! covenant or apreement in any instrument creatinig a
lien upon the mortgaged property, or any patt thercof, which shall have plicrity over the lien of this Mortgage, to such cxtent
as the Mortgagee may. exclusively determine, and cach amount paid (if any) by the »iorigagee ta cure any such default shall be paid
by the Mortgagor to the: Mortgagee; and the Mortgagee shall also become subrigated to whatever rights the holder of the prior
lien might have under such instrument.

18 (a) After the happening of any default hereunder, the Mortgagor shall upon deiasnd of the Morigagee surrendes posten
sion of the mortgaged property to the Mortgagee, and the Mortgagee may enter such prapiets/ and Iet the same and collect all the

reats therefrom which are due or to become due, and apply the same, after payment of all harges and expenses; on account of -

the mdcbtedncu hereby secured. and all such rents and all leases existing at the time of such de’avlt are hereby assigned to the
Mortgagee as further security. for -the pavment of the indebtedness secured hereby; and the Mortgajee may also dispossess, by the
usual summary proceedings,"any tenant defaulting in the payment of any rent 1o the Mortgagee,

(b] In the event that the Mortgagor occupies the mon::ped property or any part thereof, the Mort anor sgeees to surrender
pouculon of such property to the Morigagee immediately after any such default hereunder, and if the Mart,og9r remains in pos
session after such.default, such possession shall be as 1 tenant of the Mortgagee, and the Mortgagor shall’ riv.in advance, upon
demand by the Mortgagcc. a3 a reasonable monthly rental for the premises occupied by the Mortgagor. an amouiit 3¢ least equivalent
to ane-twelfth oi the aggregate of the twelve monthly instaliments payable in the current calendar vear, plus the 4ziial amount of
the annual ground rent, {f any, taxes, assessments, water rates, other goveramental charges and insurance premiums payable in
connection with the morigaged property during such year. and upon the failure of the hartgager to pay such monthiy rental,
the Morigagor may also be dispossessed by the usual summary proceedings applicable to tenants, This covenant shall become
effective immediately upon the happening of any such default, as determined in the sole discretion of the Mong:gez. who shall
glve notice of such determination to the Mortgagor; and in the case of foreclosure and the appointment of a receiver nf the rents,
the within covenant shall inure 1o the benefit of such receiver.

1, The Morigagec in any action ta foreclose this Martgage shall be eatitled 1o the appointment of a receiver withour netice,
as & matter of right and withaut regacd to the value of the mortgaged property, or the selvency or insalveney of the Mortgagor
or other party liable for the payment of the Note and other indehredness secured by this Mortgage.

15, The Mortgagar, within ten (10) days upon request in perstop or within twepty (20) days upon request by mail, will
furnish promptly a -wrinten statement in form satisfactory to the Mostgagee, signed by the Mortgagor and duly acknowledged, of
the amaunt then owing on the Note and ather indebredaess secured by this Morigage, and whether any offsets or defenses
exist ﬂnalmt such Indebtedness or any part thereol. :

16. The Mortgagor will give immediate nntice by registered or certified mail to the Movigagee of any fire. damnge or other
casualtry al'fecting the mongagul praperty, or ul any convevance, transfer or change In owoerahip of such property, or any par
theeeol, .

17. Naotlce and- demand ar’ .'!qluul may be made In wreiting and wmay be served In person or by mail,

18, In casa of a foreclosure sale of the mortgaged property it may be sold da one parcel. :
19, The Mortgagor will not assign the reats, if any, in whole oc¢ in part, from the mortpaged propecty, ot my pm :hur:nf
without the prior weitten conteat of the Morigagee,

£ hm
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Form HUD Mao. 6237-111
" Sl UNOFFICIAL CORY,

" - .

PROMISSORY NOTE
Loan No.: gpp s0s00 3274 Place: Chicago, I11inois
$ 27,000.00 Dats: June 2, 1986

FOR YALUE HE7EIYED, the undersigned jointly and severally promisa(s) to

pey to the aorder eof the United Statas o7 America [herein called the "Govern-
ment"), acting by und throuch the Secretary of Housing and Urban Development,
ar his suczessors,the-maximum principal sum of Twenty Seven Thousand And 00/100
----------------------- ‘===---- Dollars, ($27,000.00 ), and to pay interest
on the upaid principal enount of this Nota from the date hereof, at the rate
af Ten Pointi per centum 0.5 %) per annum, until paid. Interest only shall
be paid monthly commencing on the Tirst day of July .19 86, and on
the F#irst day of gach monsly theresvisr, to and includinoOctober , 1286 .
Quring this period, the undarsignad authorizzs the Government to charge such
intzrest directly to the princizal belancz of the loan, provided that the

" maximum principail amount stziad akove is not excasded. Thereafter, commenc-
ing on the Tirst day of November ., 1986 , the interest and principal
af this Notz shall be paid on the first dav of each month in the sum ofl-. = . —— ..o
S 269.55 , with the final installnehr of $269.56 follars
dua on QOctober 2006 | or sucli-lesser amount as shall be endorsed ----
by the Government, in lawtul money of the Upited States at the Principal OFTice
of Comprehensive Marketing Systems, Inc., i1 Washington 0. C. or at such other
places as shall be desiagnatad by the Governmenc.

The undersicned resarve(s) the right to pregay-at any time all aor any part
af the principal amount of this Nota without the paymant ofF penalties or premiums.
A1l payments on this Notz shz1l be applied first to(the intersst due aon Note, and
then to the principal due on the Mote, and the remaining halance shall be applied
to late charges 1F any. Exceot as pravided below, all manthly installment pay-
ments ¢n this Notz shall be creditad. as oF the due dates therdof without adjuse-- 1.7 o-or0 o+
ment oF intarest becausa paid either before or atier such dius dater™ " "7 R v

IN THE EVENT the undersigned shall fail to pay the interes. on or principal
amount of this Note when due, and i such failure be subsisting or the date the [0'3)
next installment payment under this Note bezomes due and payabie,*he unpaid prin-- =3
cipal ameunt of this Nota, together with accrued intarest and late charyes, shall B - ]
become immediately due and payable, at the aption of the Gavernment, witiout notice L)
ta the undersigned. Failure of the Government to exercisa such agtion eniil not )
canstituts 3 waiver of such default. WNo default shall exist by reasan of sunpayment
of any required instaliment of principal and interest so long as the amount 47 the
optional prepayments airezdy made pursuant hereto equals or exczeds the amgunc of
the required instaliments. I the interast on, and principal of, this Note are not
paid during the calendar manth which includes the due date, the undersigned shall
pay to the Government a lats charge of 4% per calendar month, or fraction thereo?,
on the amount pas% due and remaining unpaid, provided that the imposition of saic
late charges,or any portion thereof, that is considerad under Local Law to be in-
cluded in arriving at the maximum rate of incterest chargeable shall only be col-
lectible to the extant permitted by statuza. ¥ this Nota be reduced to judgment,
it shall bear the lawful intsrest rate pertaining to judgments provided by [llinois
law or a rate of 153, whichever {s lass,

~ -
.
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