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Ln# 12504109-5
MORTGAGE

THIS MO TGAGE (“Secur:ly Instrument™) is given on . JUNELA R, - e
BGThc mortgueor is ... THOMAS..G... POLLUFK. ANDLJOANNE. M. . MAY.,. HIS..NI-FI:».....---...---.
S4BT ovshesariereseseraran ruw%r") "Fhis Security lm!rumem is given to ..
o SRORIE PR SM.I.I.TE?:..&H.I?..E-.Q&H.5...5.9...1.1.1.'!'.1.9 .................. ce s whlch is Drgunucd and existing
under the laws of wvesfens srraissonnrnenes won ANd whose uddrcsa is .
e 902 NoTHh, Hpoe i v, = Bicokle, T4 60077 N s (Lender).

Borrower owes Lender the princ’pal sumof .. ‘ONE..HUNDRED.. TWELVE. THOU.SAND..AND..N.G CENT.Srmrnn R
P P T PR TR T X Y N DO“ﬂr‘i (U S. $1 A8 2 Oﬂﬂ.‘UOnm ) This debt is :Vldenccd by Borrower's ﬂOiC
dated the same date as this Secuiity lqstfumfnl ("NOé(‘O'a which provides for monthly payments, with the lull debt, if not
paid earlier, due and payableon ....... 1 - et 1 HiS Security lnstlumcm
secures to Lender: (a) the repnyme:. .»f Jhe dcbt cv:dcnccd by the Nuu,. “with mtcru«l. .md ull renewals, extensions and
miodifications; (b) the-payment of all oter s» ms, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performar ce o Borrower's covenants and agreements | under this Security Insirument and
the Note. For this purpose, Borrower does i -rr-.,- mortgnge, grunl and convey to Lender the following described property
10ca1Ed iN venceernniresiienien veorarennsd 0o T oY T OO RTUR PO SRR, County, Itlinois:

vertaatte

Lot 16 in Long's Subdivision of Loi 6 in the Suvdivision of L.C.P. Freer
“Receiver of the West 1/2 of the Soutn Wnst 1/4 of Sectijon 32, Township 41 North
East .of the Thrid Principal Meridian, ir Cook county, . I111no1s Wk o

& m

Tax # 11-32-316-025-0000

6512 N Newgard Chicaga

which hasthe address of «....civcciirneeeae e esReserrssarrasnnaTasy FeNerTIIATIeTIRILeNYreRebarnEretetrievasaeraes
L [Stmell [City)

l.llinois. 60?55(:“] ....................... (*“*Property Address™);
o _ p o

.. TOGETHER. WlTH all the improvements now or hercufter erected on the propcrty, and..all eascmcnts. rights,
appurienances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock ond all fixtures now or
hereafter a part of the property, All repincements nnd additions shali also be covered by this Security Instrument. All althe
foregoing is referred to in this Security Instrument as the “Property.™

] . BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convcycd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
'Borrower warrarnts and will defend generally the title to the Property against all claims and’ demands, subjcct 1o any
cncumbranccs of rccord. ] ‘

. THis SECURITY INSTRUMENT combines uniform covenants for nalional use and non- uniform covenams wilh
I:m:ted variations by jurisdietion to constitute a uniform security instrument eovering real property. .

:

ILLINCIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT ' Form 3014 12/83
44713 SAN SYSTEME AND FORAMS

GHICAQO, iL

£802829g
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1, Payment of Principal and Intercst; Prepayment und Late Charges.  Dorrower shall prompily pay when due
the principnl of and interest on the debt evidenced by the Nate and any prepayment and loto charges due under the Note.

2, - Funds for Taxea and Insurance, Subject 40 applicable law or 10 a0 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Nots s pald in full, o sum ("Funds") equal to
onc-twelfth oft (n) yearly taxes nnd assessmenis which may witaln priority over this Seourily Instrument; (b) yearly
leaschold payments or ground rents on the Praperty, I any; () yearly huzard insurance premivms; and {d)} yearly
moriguge insurance premiums, if any. These items are called “eserow 1tems." Lender may estimite the Funds due on the
basis of current datn and reasonable estimntes of future eserow ltems,

‘The Funds shall be held in an institution the deposits oF necounts of which nre insured or guaranteed by o federal or
state.agency (including Lender if Lender is such un Institution). Lender shadl apply the Funds 1o pay the eserow fiems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the eserow items, unless
Lender pays Borrower.inlerest on the Funds nnd applicable Jaw permits Lender to make such u charge. Borrower and
Lender may agree In writlng that interest shall be pnid on the Funds, Unless an agreement .mode or applicable law
requires interest to be paid, Lender shall not he ceguired ta pry Borrower any intorest or enrnings on the Funds, Lender
shall give to Barrower, without churge, an annuid accounting of the Funds showing eredits nnd debits to thie Funds and the
purpose far which ench debit to the Funds was made, ‘The Funds are pledged ns additonnl security for the sums secured by
this Securily Instrument,

_If the amount of the Funds lheld by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, sholl exceed the amount reguired (o pay the escrow Hems when due, Uie excess shall be,
at Borrawer's option, ¢ither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Fuds held by Lender is not sufficient to puy the sscrow Hems when due, Borrower shall pay (o Lender any
amount necessr v o make up the deficicney in one or more puymenis us required by Lender,

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds heldd by Leacler. 1f under pnragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than Immediately piio” t» the snle of the Property or its nequisition by Lender, nny Funds held by Lender nt the time of
application as o credit »gai st the sums sccured by this Security Instrument,

3. Application or T-ayments,  Unless applicable Inw provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall beapgiied: Airst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paynavlearder puragraph 2; fourth, to interest due; and last, to prinetpnl due,

4, Charges; Liens, Bor ower shadl puy oll taxes, nssessinents, charges, fines and impositlons attributuble to the

Property which may attain priority =ver this Sccurity Instrument, and leasehold pnyments or ground rents, if any.
Borrower shall pay these obligntions in /mmanner provided In parngraph 2, or il not pald in that manner, Borrower shall
pay them on time directly to the person. owed payment, Borrower shall promptly furnish to Lenter alil notices of amounts
10 be paid under this paragraph, If Borrowsr minkes these pnyments direcily, Borrower shall promptly furnish to Lender
receipls evidencing the pnyments.

Borrower shall prompily discharge uny/ic which has priarity over this Security Instrument unless Borrower: (o)
ngrees in writing 1o the payment of Lhe oblignliosszeiired by 1he Jien in a manner aceeptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢ letien in, legnl procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeilure of £ny part of the Property; or (¢) sceures fromn the holder of the lien an
ngrecment satisfactory to Lender suberdinating the lien tediis Security Instrument. If Lender determines that any part of
the Property Is subject to n lien which may attain priorty over this Scecurity Instrumemn, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien ortzike one or more of the actions set forth above within 10 days
of the giving of notice. .

5, Huazard Insurance, Borrower shall keep the improtepients now exisiing or herenfter erected on the Properly
insured ngainst loss by fire, hazards included within the lerm “exterder! coverage” und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amewits and for the periods thet Lendes reguires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's npproval which shall not be
unreasonably withheld. . . ‘ ‘

.~ All insurance policies and renewals shall be acceplable to Lender rnd sarll include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requives/ Borrower shull promptly give to Lender
all receipts of paid premiums dnd renewal notices. In the event of loss, Borrower/siwll give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not mude promyptly by Borrower, _ .

. Unléss Lendér and Borrower otherwise agree in writing, insurance proceeds shali- beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'zsecurity is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened| the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cxcuss paid to Barrawer, If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered. to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prociedsto repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due, The 38-duy period will begin
whan the notice is given.

_ Unless Lender and Borrower otherwise agree in writing, any applicntion of procecds to prineipatshad! not extend or
postpane the due date of the monthly puyments referred Yo in paragraphs | and 2 or change the umount ol tice payments. 1f
under paragraph 19 the Property is ucquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damnge or substantinlly
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Praperty, the leasehold nnd
fee title shall not merge unless Lender agrees to the merger in writing,

. 7. Protection of Lender’s Rights in the Property; Mortgage Insurance, IT Borrower fnils to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procceding in bankruptey, probate, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying nny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasanable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have 1o de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

ety
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