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MORTGAGE

THIS MORTGAGE is made this 8TRH dayof JULY '
19 86 , between the Mortgngor,
‘ROBERT E. WILES AND GLORIA A. WILES, HUSBAND AND WIFE
(hercin *'Borrower'), and the Mortgngee,

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATIO!?I\%Em;;ﬁk*lg!%aﬁzcd and
existing under the laws of THE UNITED STATES OF AMERICA .

‘ ' (hereln “Lander'),

WHEREAS, Bormownr is indebted to Lender in the prinelpal sum ol U5, $ 60,000,00 )
which Indebtedness 14 evidenced by Borrower's note dnied JULY 8, 1986 and extensions and renownls
thereof (herein **Note'), prvviding for monthly instatiments of princlpal and Interest, with the balance of Indebtedness,

if not sooner paid, due and_sny=bleon AUGUST 1, 2001 :

7 RUSK X

T SECURE to Lender the'cepaynient of the Indebiedness evidenced by the Note, with Interest thercon: the payment
of all other sums, with Interest theveon, advanced bn neeardnnee herewlth to protect the seeurity of this Mortgage: and
the performance of the covenants mid agreements of Borrower hereln comtained, Borrower doos heroby mortguge, grant
and convey to Lender the following deserticd, property located in the County of  COOK » State of

Minols;

LOT 5 IN DORVILLEE HILLS, “@ZTNG A SUBDIVISION OF PART OF SECTION 3,
TOWNSHIP 42 NORTH, RANGE 9, . @4ST OFF THE THXRD PRINCIPAL MERIDIAN,

- ACCORDING TO THE PLAT THEREOf RECORDED AS DOCUMENT NUMBER 17255278, 1IN
COOK COUNTY, ILLINOIS.

PIN: 01-03-200-054 W
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2222829

R

DERPT-Q! RE.COADING . : 414 .95

THUAGE  TEAM 2471 07/716/84 14153190

#3419 §# L M3 L —REB T RTT
COOK COUN'Y RECORDER

S g

Qh!ch has the nddressof 409 THREE LAKES ROAD , BARRINGTON HILLS \ i
|Stieel] [City)
Hlinois 60010 (herein "Property Address™'); L ‘
: {Zip Code } : o ‘

TOGETHER with all the Improvements now or hereafter erected on the property, and all eascments, rights, ]
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; o
and all-of the foregoing. together with snid property {or the teaschold estate if this Mortgoge is un a leasehold) are ?’
hereinafter referred to as the " Property.”’ )

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, [o'st
grasit and.convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower -3
covenants that Borrower warrants and will defend gencrally the title to the Praperty against all claims and demands,
subject to encumbrances of record. %

. - . e

I JLLINGIS -HOME IMPROVEMENT~ 1 /80— FNMA/FHLMC UNIFORM ENSTRUMENT

@.70 (IL] CONBOLIDATED SUBINNES FONME, IMG, * MT. CLEMBND, ME L0843 = 313/ T80 3708
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— COVMALLN@EEIOGJAM@@ BY .
ly pay when due the principul and interest

1. Payment of Princlpal and Interest. Borrower shall prom
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessments (Including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bllls and reasonable estimates thercof, Borrower shall not biz obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or-
deed of trust if such holder Is an Institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or acreounts of which are
insured or guarantesd by a Federal or state agency (including Lender if Lender is such an institution), Leader shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said nccount or verifying and compiling said nssessments and bills, unless Lender
pays Borrower Interest on the Funds and applicable lnw permits Lender 1o make such a charge, Borrower and Lender
may agree in writing at the time of cxecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement Is made or applicable law requlires such interest to be pald, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an arnual accounting of
the Funds shorinjy eredits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgnge.

IF the umouit ~Cthe Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taaes, pzsessments, insurance premlums and ground reats, shall exceed the amount sequired to pay sald
taxes, assessmants, Piurance premlums and ground rents as thoy fall due, such excess shall bo, at Baorrower's option,
cither promptly repaid ‘o 3orrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender hai' not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall fiay to Lender any amount necessary to make up the deficiency In one or more payments as
Lender may require.

Upon puyment in full of all suzas sceured by this Martgage, Lender shiall promptly refund to Borrower any Funds
held by Lender, If under paragrap:” )7 hercot the Property Is sold or the Property is atherwlse anquired by Lender,
Lender shall apply, no later than immedlriciy prior to the sale of the Property or Its acquisition by Leader, any Funds
held by Lender at the time of npplication (s o credit against the sums secured by this Mortgage.

3. Application of Payments. Unless apglivable fnw provides othorwise, akl payments received by Lender under
the Natc and paragraphs { nnd 2 hereof shail-Ur unplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereol, then to inteses¢ sayable on the Nole, and then to the principal of the Note,

4, Prior Mortgages and Decds of Trust; Chia 'gesy Lions, Borrower shodl perform all of Berrower's obligations
undor any morigage, decd of trust or other security sgropment with o tlen which has priovity over this Morigage,
Including Borrower’s covenants to muke payments when _due. Borrower shall pay or enuse fo be pald all taxes,
assessments and other charges, fines and Impaositions attriliutible to the Property which may attain a priority over this
Mortgage, and leaschold pnyments or ground rents, if any,

.5, Hazard Insurance. Borrower shall keep the imiprovetronis now exlsting or herenfler erectud on the Property
Insured agalnst loss.by fire, hazards Included within the term *'exteried covernge",.and such other hinzards ns Lender
may require and in such amodnts and for such periods as Lender may reoulre,

The insurance enrrier providing the Insurance shall be chosen by Borrewwaer subject to approval by Lendor; provided,
that such approval shall not be unreasonably withheld. All insurance paiicies pnd renewals thereo!’ shall be in o form
acceptable to Lender and shall Include o standard mortgage clouse in tasor of and in o form acceptable to Lancler,
Lender shall have the right to hold the polleles nnd renewals thereof, subjeet 1 v 1erms of nony morigage, deed of trust
or other security agreement with o lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the Insuranee carciey #nd Lender, Londer may muke
proof of loss If not made promptly by Horrower.

It the Property Is abundoned by Borrower, or i Borrowar fnils to respond to Lendsr within 30 days from the dafe
notlce is malted by Lendor to Borrowor that the Insurance enrrler offers ta settle a claim for fasuinnce benetits, Lendor ix
authorlzed to collect and apply the insurance proceeds at Lender's option either to restoratianopsannir of the Property
or to the sums secured by this Mortgage.

6. Preservation snd Malntenance of Properiy; Leaseholdsy Condominlums Planned Unit/£ivelopments. Bor-
vower shall keep the Property in good repnir nnd shall not commit waste or permit impairment or detzsioration of the
Property and shall comply with the pravisions of any lease If this Maortgage is on o leasehold. If this Moityige Is on n unit

o in a condominlum: or a planned unit dovelopment, Borrowor shall pecform nll of Borrower's obllgations under the
R declaratlon or covenants creating or governing the condominium or planned unkt development, the by-laws and regula-
tions of the condominlum or planned unit development, and constituent documents.

7. Protectlon of Lender's Sccurlty. If Borrower falls to perform the covenants und agreements contnined In this
Mortgage, ar if any action or proceeding is commenced whichk materinily affeets Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may maoke such appearances, disburse such sums, inciuding
reasonablc attorneys' fees, and tnke such action ns is necessary to protect Lender's intorest, I Lender required mortguge
Insurance as a condition of making the loan seeured by this Mortgage, Borrower shall pay the premiums required to

+  maintaln such insurance In effect until such time as the requirement for such Insurnnee terminates in accordance with
Borrower's and Lender's written agreement or applicable faw, '

Any amounts disbursed by Lender pursuant to this paragraplh 7, with Interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to Incur any expense or take any action herounder,

8. Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrawer notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. '

9. Condemnation. The proceeds of nny award or clalm for damnges, direct or consequentinl, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pald to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

LL2L8298
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UNOFFICIAL CORY, ,

DUE-ON-TRANSFER RIDER 803419-2

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is madc this 8TH dayof. JULY
)86 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “*Horrower™) to secure

Borrower's Note ®HE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the “Lender’™) of the same date {the “Note"} and cavering the property described in the Security Instrument and

located at:
409 THREE LAKES ROAD, BARRINGTON HILLS, ILLINOIS 60010

[Propaity Addsena)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthir covenant and agree as foliows:

A. TRANSFER O T/{E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilform Covenant 16 of “hz Security Instrument is amended to read as follows:

16. Transfer of the Property ¢r a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if 2 Yzaclicial intercst in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written conacint, Lender may, ot its option, require immedinte payment in full of all sums sccured
fay this Security Instrument. Howeder this option shall not be exercised by Lender if exercise Is prohibited by federal
law ns of the dote of Lhis Sceurity insirl'..‘.-:nl.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the Gutsthe notice is delivered or mailed within which Borrower must pay all sums
secured by this Security [nstrument. IT Boizoves fuils to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Seerricy Instrument without further notice or demand on Borrower.

By S1oNING BeLow, Borrower nccepts and agressto the terms amd covenant contained in this Due-On-Transfer

Rider.
4 “75;;_7%@ /{M&w (Seal)

ROBERT E. WILLS “Bortawer

t ? 4
{_%az__:./fr ZAl. (Seal)
GLORXA A, WILES/MIS WIFE Hatrawet
AvE . (Seal)

(Senl)
Hotrower

RECORD ANDR RETURN TO 1

BROX 130

THE TALMAN HOME PEDERAL SAVINGS AND LOAN ASSOCIATION OrF ILLINOIS
8303 WES'T HIGGINS ROAD

CHICAGO, ILLINOIS 60631

ATTN : LINN HAGSTROM

MULTISTATE DUE-ON-TRANSFER RIDER~Sucond Mortpnpn—PFNMA/FHLMC UNIFORM INSTRUMENT Borm 38685 12/83

@- 74 CONSOUTMATED BUSINLYS LORMS, TNG. M1 CLIMENS, MIGHIGAN ANMD [313) S92 40

~Borrowor

LL2LR829g
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