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MORTGAGE OLYMPIA FIELDS, IL 60461

1300

30TH between the Mortgagor,

THIS MORTGAGE ismade this __________day of JUNE, 1986
RICHARD E. MARTIN AND JANET L. MARTIN HIS WIFE

{herein “Borrower*’), and the Mortgages, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a COTROIBLION Orgavni”ad and existing under the laws of the United States of Amarica, whose sddress is

31'. }QQIR'FYEEBE?NIH'&OIS 60461 (herein “Lender”).

L L T L L T L T

Doliars, which indebtedness is wirsced by Borrower’s note dated JUNE BOTH' 1986 thersin "Note*"),
nravided for monthly instalimen's f orincipal and interest, with the balance of the indebtedness, if not sconar paid, dus and

payable on JULY 1ST, 2007

TO SECURE 10 Lender (a) the ropayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon ‘aivanced in accordance herswith to protect the security of this Mortgege, and
the purformance of the covenants and agreem nts f Borrower harsin contained, and (b} the npmgmnt of any future advances,
with interast thereon, made to Borrower by Land=r pursuant to para%?dph 21 harsot (herein “Future Advances''), Borrower
does hareby mortgege, grant and convey to Lendir 1t e following described property located In the

Sawar” ILEY%IS

LOT 16 IN BLOCK 5, IN VILLAGE OF PARK FUREST WESTWQOD ADDITION, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST QUARTZR OF SECTION 26, AND PART OF THE=
NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 25 NORTH, RANGE 13, EAST OF THE o
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THEREOF RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, NOVZM3ER 12TH, 1954, AS

DOCUMENT 16070880, IN COCK COUNTY, ILLINOIS.***

PERM. TAX’¥31-35-201-020-0000 i@

et 4

PROPERTY ADDRESS: Xgiskspggéﬁfih 60466

TUR8820¢

address 322 SAUK TRAIL PARK FOREST
which has the of {Street] Crey]

ILLINOIS &_‘;‘r&iz‘rp o {herein “Proparty Address’);

TOGETHER with all the improvements now or hereafter erected on the property, and il sasements, rights, sppurts-
nances, rents, royaities, minsral, oll und rights and profits, water, watur.;(ghu, and water stock, and all fixtures now or here-
after attached to ths property, ait of which, ncludin? replacements and itions thereto, shall be deemed to be and remain a
Pm of the property covered bJ this Mortgage; and alt of the foregoing, together with said property (or the lessshotd satate

f this Mortgage is on & leasshold) are herein referrad 40 as the “Property’.

Borrowar covenants that Borrower is lawfully seised of the estats hereby conveyad and has the right to mortgage,
grant and convey tha Praperty, that the PropurtJ Is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against all claims and demands subject to iny declarations, sasements or restrictiom i} ins aduls of
exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Proparty.
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this Morigage, the Nots and notes securing Future Advances, if any, bad no acceleration accurred: (b) Borrower cures all
breaches of any other covenants or agresments of Borrower contained in this Morigage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lendet’s remedies as provided in parsgraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lie- of this Morigage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligutions secured hereby shall remain in full force and effect as if
no acceljeration had occurred.,

2%, Amiganment of Reuts; Appointment of Receiver; Lender ln Posesslon. As sdditional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Berrower shall, prior 1o acceleration under paragraph I8
hereof or sbandonment of the Property, have the right to collect and retsin such rents as they bocome due and payable.

Upon acceleration under parsgraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any pericd of medemption following judicial sale, Lender, in person. by agent or by judicintly appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be appiied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiuma on receiver's bonds and ressonable
attorney’s fees, and then to the sumia secured by this Mortgage. Lender and the receiver shall be liable to account only for

. . Those rents actually received.

! 21, Fuiure Advances. Upon request of Barrower, Lender, at Lender's option prir to release of this Morigage, may
make Future Advances 10 Borrower. Such Futurs Advances, with interest thereon, she | be secured by this Mortgage when
ev»denccd by promissory notes stating that said notes arc secured hereby. At no tire shall the principa! amount of the

ndebtedness secured by this Mortgage, not including sunts ndvmced in accordance }erewith to protect the security of this

Mongre exce d \\e original amount of the Note plus USS. . . NORE . ........... .......
nyaymmtofaﬂsumnmdbythuhloﬂgnr Lender dsallnluuthlsle
Boerower shall -llcomolmeordwon  any, and any release uin-ﬂnuatthntum

23. Wﬁu o mestend. Borrower hereby waives all right of homestead exemption in the Property.
IN WITNEES WAC” ez, Borrower hus executed this Mortgage. '

-

.....................................

............................ , personaily known to mi 1 be the same person{s) whose name(s) .. ARE.....

subscribed to the foregoing instrument, appeared before me this duyin person, and acknowledged that . . .TheY?..
signed and delivered the said instrument as. . . THEIR | . free anz voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this. .. .30TH. .. .day of JUNE ... (. 0., ... , 1986. ..
My Commission expires: Jor
»
AUGUST 3RD, 1987 A i
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1, Payment of Principal and Inforest. Horrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Nole, prepayment and late charges as provided in the Noite, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Tnsurance, Subject to appficable iaw or to a written waiver by Lender, Borrower shall pay
to Lendar on the day monthly instaliments of principal and interest are payable wnder the Note, until the Note is paid in full,
& sum (hereln “Funds') equal to one-twelfth of the yenrly taxes and assessmenis which may atiain priority over this
Mortgage. and ground reats on the Properiy. if any, plus onc-twelfth of yearly premium installments for hazard insurance,
plus one-twellih of yourly premium installmenly for mortgage insurpnce. if any, all as reatanably estimated inhtially and from
time to time by Lendar on the basis of assesyiments nad bifls and reasonabie estinintes thereof.

The Funds shall be held in ap institmtion the deposits or accounts of which are intured or gusraniced by a Federal or
state agency (inciuding Lender if Lender is such an institution). L emder shail apply the Funds to pay said taxes, assessments,
insurance premiums and ground reats. Lender may nol charge for so holding and applying the Funds, anslyzing naid account,
or verifying and comipiling said assessments and bills, unless Lender puys Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agrecment is made or applicable law
requires such interest to be paid. Lender shall nol be required *o puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly instalfments of Funds payable prior to
the due dates of taxes, astessments, insurance preniums und ground rents, shall exceed the amount required to pay said taxes,
assessments, insurince premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repalé to Jorrower or credited to Borrower op montnly instaliments of Funds. If the amount of the Funds
held by Lender sheilonot be sufficient to pay laxes. assessments, insurance premivms and ground rents as they fall due,
Borrower shall pay«o “ander any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrow(ir rzauesting payment thereaf.

Upon payment in fall of all sums secured by this Morigage, Lender shall prompily refund 1o Borrower any Funds
held by Lender. 1f under-zeragraph 18 hereof the Property is sold or the Properly is otherwise acquired by Lender, Lender
shall apply. no later than iinntediately prior (o the sale of the Propeny or its acquisition by Lender, any Funds held by
Lender at the time of applicatiin 2% a credit against the sums secured hy this Mortgage.

3. Appleation of Paymen's. /Unless applicable law provides otherwise, al) payments received by Lender under the
MNote and patagraphs | and 2 here I 'shnll be applicd by Lender first in puyment of umounts payable to Lender by Borrower
under paragraph 2 hereof. then to intercsy payable on the Note, then to the principsl of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Ligns, Borrower shall iny alliaxes, assessments and other charges. fines and impositions atiributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or, if net paid in such manner, by Borrower making payment. when due. directly to the
payee thereof. Borrower shall promptly furnish ti Linder all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower sl promptly furnish ta Lender recelpla cvidencing such payments.
Borrower shail prompily discharge any lien which ‘ane roiority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long ns Borrowe: siiall agree in writing to the payment of 1the ohligation secured by
such lien in & manner acceptable to Lender, or shall in good frith contest such tien by, or defend enforcement of such lien in,
legal proceedings which operate fo prevent the enforcemen of the lien or forfeiture of the Property or any part thereof.,

S. Hazard Insurance, Borrower shall keop the improveinentsnow exisling or hercalter erected on the Property insured
against loss by firc, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; piovided, that Lender shalt not require that the amount of
such coverage oxceed that nmount of coverage required o pay the sipesecured by this Mortgage.

The insurance carrier providing the insurunce shall be chosen by Poypiower subject to approval by Lendcr, pravided,
that such approval shall not be unreasonably withhetd. All premiums ¢ fasurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borr/ever making payment, when due, directly to the
iNSUrance carrier,

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in faver of and in form acceptuble to Lender. fender shal have the righi-to/old the policies and renewals thereof,
and Borrower shall promptly furnisi w Lemder afl rencwal notices and all receipts’ci oidd premiums. In the event of loss,
Borrower shall give prompi notice ta the intiace carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower ctherwise agree in wrifing, insurance proceeds shall be’ applied to restoration or repair of
the Praperty damaged. provided such restoration or repaiv is ceoncmically Feasible s the (sezurity of this Morigage is
not thereby lmpaired. If such restorntion or repair is not ecenomically feasihle or if the seculity of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morlgage, with” the, excess, if any, paid
to Borrower. H the Property is abandoned by Borrower, or it Burrower tails to respond to Lendel wit'iir, 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurzacc benefit, Lender
is authorized to collect and upply the insurance proceeds ut Lender's option either to restorntion or rerair of the Property
or to the suiis secured by this Morigage.

Uniess Lender nnd Borrower otherwise agree i writing, any such application of proceeds 1o principsa. shz!! not extend
or postpone the due date of the monthly instattments referred to in paragraphs | and 2 hereof or change ‘hu amounl of
such installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and lo any insurance policies and in and 1o the proveeds thereof resulting from damage to the Property prior 1o the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortguge immediately prior to such sale or
acquisition.

6. Preservatlon and Malntennnce of Property; Leuseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repaic and shall not commit waste or permil impairment or deterioration of the PBroperty
and shall comply with the ptovisions of any lease if this Muonguge is on a feasehold, If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants crenting or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit developmient. und constitnent documents. 1f a condominium or planned unit development
rider is oxeculed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorpotated into and shall amend and supplement the covenants and agreements of this Mortgage a3 if the rider
were o part hereof,

7. Protection of Lender's Security, [ Borrawer fails 1o prrform the covonants and agreements contained in this
Martgage. or i any action or proceeding 18 commenced which materislly affects Lender's interest in the Properly,
including. but nul limited 10, eminent domain, insoivency . cade enforcement. or atrangements or proceedins involving a
bankrupt or decedent, then Lender at Lender's option, upati natice to Borrower, may make such appearances, disburse such
sums and take such nction as iz necessary to protect Lender's intercst, including, but not limited 10, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. #f Lender required mortgage insurance as a
condition of making the loan sccurcd by this Mortgags Boarrower shall pay the premiums required to maintain stch
insurance i offect until such time as the requircnient for such insurance terminates in accordance with Borrower’s and
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manner provided under parsagraph 2 hereof. ]

Any amounts disbursed by Lender pursuant to this parsgraph 7. with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting paymeat therenf, and shall bear interest from the
date of disbursement at the rate payable from time fo time on outstanding principal under the Note unless payment of
Interest at such rate would be conirary to applicable law, in which event such amounts shall bear interest a: the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries upon und inspections of the Proparty, provided
that Lender shall give Borrower notice prior to any such inspection spesifying recasonable cause therefor related 1o Lender's
interest in the Property.

9, Cowndemnation. The proceeds of atiy award or claim for damages. direct or consequential. in connection with any
candemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby amigned
and shalt be paid to Lender.

In the cvent of a tots! 1aking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrowers. In the event of & partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears (o the fair market value of the Property immediately prior 10 the date of 1aking, with the balance of the procseds
paid 10 Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o minke
an nward or sett'e a claim for damages. Borrower Fails to respond o Lender within 30 days after the dave such rotice ir
mailed, Lende: is withorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of th
Property or to the rums secured by this Mortgage.

Unless Lend-r »nd Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend

or postpone the d: dite of the monthly instalimenss referred 1o in paragraphs 1 and 2 hereof or change the amount +f

such instaliments. :

10. Borrower Pt %~ >msed. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted b Lender to any successor in interest of Borrower shall not operzte to release. in any manne -,
the Hability of the originai Yorswer and Borrower's successors in interest. Lender shall not be required to commenc:
proceedings against such succossir or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reps=ii of any demand made by the original Borrower and Borrower’s successors in interes

11. Forbesrance by Lender Not < Walver, Any forbearance by Lender in exercising any right or remedy hereunder, cr
otherwise afforded by applicable iav, Jk) not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of imurance or the ps; ment of taxes or other liens or charges by Lender shall not be a waiver of Lendor's
right to sccelerate the maturity of the indeb’Cavess sccured by this Mortyage.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and comulative to any other right o:
remedy under this Mortgage or afforded by iww. Gr equity. and may be exercised concurrently, independently or successively.

13. Saccessors and Assigns Bound: Joht oA Several Liability: Coptions. The covenants and agreements herein
contained shall bind. and the rights hereunder sha'( irur: to. the respective successors and aszigns of Lender and Borrower.
subject to the provisions of parsgraph 17 hereof. A’ _~ovenants and agreements of Borrower shaii be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interprel or define the provisions hereof. '

14. Notice. Except for any notice required under opplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shalf be given by maiidiig such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrnwer av designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail. return receipt requested, 1o [ender’s address siated herein or to
such other address us Lender may designate by notice to Borrowe. a' provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender/w’wn given in the manner designated herein,

15. Uniform Morigage; Governing Law: Severability. This form Of /ncrtgage combines uniform covenants for nuationat
use and non-uniform covenants with limited variations by jurisdiction <2 constitite & uniform security instrument covering
real property. This Morigage shall be governed hy the law of the jurisdict’on in which the Property is locsted. In the
event that any provision or clause of thit Mortgage or the Note conflicts with_app'icable law. such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect withiri-the conflicting provision. and to this
end the provisions of the Morigage and the Note are declared to be severable.

16. Bormower's Copy. Borrower shall be furnished a conformed copy af the Mote ‘and of this Mortgage a1 the time
of execution or after recordation hereof.

17. Teamaler of the Property; Assumpiion. If all or any part of the Property or an interzat therein is sold or transferred
by Borrower without Lender’s prior written conseni. excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances. {7} a transfer by devisc.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any feasehold | nter st of three years or less
not containing an option to purchase. Lender may. at Lender’s option, declare all the sums secui=Z b this Mortgage to be
immediately due and paysble. Lender shall have waived such option to accelerate if, prior to the sa). oo transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the siedit of such person

is satisfaciory to Lender and that the interest payable on the sums secured by this Mortgage shall be a¢ (uth rate as Lender

shal! request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrer ¢y succtssor in

interest has executed a writien assumption agreement accepted in writing by Lender, Lender shall release-Borrower frbm alt

obligations under this Mortgage and the Note. s .
If Lender exercises such option to accelerate, Lender shal mail Borrower notice of accelerarion in accondpnce with

paragraph 14 hereof. Such notice shatl provide a period of not fess than 30 days from the date the natice is malld within -

which Borrower may pay the sums declared due. 1f Borrower fails (o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitied by paragraph 18 hergof, -

Non-Unirorm Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in parsgraph 17 hereof, upon Borrower's breach of any covenant or
agreemant of Borrower in this Mortgage, including the covenants fo pay when dwe any sums secured by this Mortgage, Lender
prior io accelerstion shall mall notice to Borrower as provided in parsgraph 14 kereof specifying: (1) the bresch; (2) the action
required to cure such bresch; (3) a date, not less thean 30 days from the date the notice Is mailed to Borrower, by whick suth
brench must be cwred; and (4) that fsilure to cure such bresch on or before the date specified in the potice may resilt in
scceleration of the rums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The sotice
shall further inform Borrower of the right to reinstate after accelerntion and the right to amsert in the foreclosure
fhe non-exlitence of a defauX or any other defense of Borrower to acceleration and forcclosure. {f the breach is not cured on
or bafore the date specified in the notice, Lender at Lender’s option may declare alt of the sumx secured by this Mortgage to be
immediately due and paysble withous further demand sud may foreclose this Morigage by judicia! proceeding. Lender shall
De entitied to collect In such proceeding all expenses of foreclosure, including, but not limided lo, reasonsble nitormey’s foss,
sad costs of docementary evidence, shetracts and title reports.

19. Dorrowers Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shali have the right to have any proceedings begun hy Lender to enforce this Mortgage discontinued at any time
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