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MORTGAGE ‘ 3

THIS MORTGAGE (“Security Instrument”) is given on July 3, 1986
The mortgagor is ~STEVEN F, STOCKDALE , A BACHELOR AND CHRISTINE M, FRANKLIN , A SPINSTER

{"'Borrower”'). This Security Insirament is given to
£ PST GIBRALTAR MORTGAGE CORP, , A CORPODRATION

, which is organized and existing

Gtan o<

under the laws of  THE STATE OF TSXAS , and whose address is
4004-2317 BELYT LINE, #100, f) R0X 810199, DALLAS, TEXAS 75381-0199 (*Lender™).
Borrower owes Lender !h;grincipnl sumrei FIFTY THOUSAND
A NO/100 Deilan(US. $ 50,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon  AUGUST 1, 200t This Security Instrument
secures 1o Lender: (a) the repayment of the debt<viavnced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with/irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrow :r'scovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage; grunt and convey to Lender the following described property
locatedin  COOK County, Illinois:

LOT 2 N GREEN ACRES 11, BEING A SUBDIVISION °F PART OF
THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 22,
TOWNSHIP 36 NORTH, RANGE 42 EAST OF THE THIRG PRIMCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the nédé of 9108 WEST 167TH g!’R%ET N ORLAND }'llcl“l;}LS »
roe

Himois 60477 (*'Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing 18 referred to in this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83




EIRRE =

J- (-0 +sTH1A3 NOISSINNOD A

l‘_996l API"I‘ 40 AVQ JHL *7W3S VI 340 ONV GNVH AW H3ONN N3ALD

*Hi¥MO4 135S NIIHIHL SISO4uNd W SISN WL

W04 *LOV ANVANYIOA ONV 3343 MI3HL SV INWNULSN] QIVS 3L Q3H3A TG0 ONv O3NOIS AL
LVHL CI00TIMON Y ONY * NOSY3d Ni AVA SIHL 3W 340436 GIWVIddyY ‘LINIWRHLSNT OHI00TH0S
FHL 0L GIQIEOSENS 3e72 (S)IWVN ISOHM (SINOSHId IWVS JHL 38 OL 3W OL NMONI ATIVNOSHAd

HIUSNICS Vv ° NITDINVEY "W INILSIMHD

ULl ONY HOT3HOVE Y S TIVCDIDOLS "4 N3AZLS, AVHL(}411H30 AGIMBH 00 *3UVIS GV
ALNNOD OIVS 04 ONV NI D17180d ANVION ¥ * '?TPTJV”’ ) TFF‘I

1SS ALNNOD | 7 P\QO ) 'SIONITY H0 FUVLS

NI DINVES *W SNILSEWHD
U
FJWDIJOLS "4 N3AALS

N YHM PIPICIAL PUE 19M0L30F 7 q NN (S)1IpLa Aue U1 pus judomaIsu]
AIUN02E SHI Ul PAUMIUCD SIURUIADD PUY S} 2y} 01 &l pus 1de0dR LisioL0f ‘MOTAE ONINOIS Ag '

: _ {Asroads) (B3O [I]
10pry sswmdopasg wuny peuusid [ Jopiy wruAey panpeag [

Jopry Anurey -7 [] mpry wniunsopuod (] dopiy 1@ wawpenlpy ]
[(s2)x0q a1quoyd-ie ooy 3] 1uawmnsuy
Aunoog sy Jo uwd v 21m (sBpU 3 I SE JUIWNNSU] AILN0IS SI) jO Muswaasfe pur siuerss oo ) wawsyddus
PUR PUANE [[FS PUT 010 PAIRIOAZ00U 3q [[EYS JIPLS YINS YO JO SIEANUNDITE PUE HUNLIA0D I WP AN S
gt 2939801 PRPIOOII PUB PMOLIOE Aq PRIIOIND 018 S1OPLI JFOW JO JUD J] “WINRIN] AIIMIOS S O3 % M €T
K601 a4y ut vopduisxs peatsawioy Jo WS [I¥ saaiEm J2m0LI0Y PIIISIGION] JO oA TT
“S1500 BORWPI0) Auw Aed J[UYs ISMOLIOY "JM0LI0YG 01 dB5eyd Inoyim Jusunispsug
AUN9E SIY) =L [1BYS IFPU] JUSWNIISUL AJLN0SS ST &g posnods swns ¥ jo ywawied uodp -aswapey ‘1Y
PmRsu] HHUNSG SIYl A PAININC SUINE ) O} UAY) PUR ‘$23) SATUIONE IGUUOSEIL PRIV SPUOQ K, 594152
uo swmwsaid '$93] 5,39A15033 ‘0] PAMUI] 10U ING “BuUIPNESUL ‘SIUIL JO BOKIINN0 puw Lusadoid 1 Jo WL Teun jo §1500
a3 3o susmbed o) 181y pardde a0 [Teys 1941909 Y3 10 IPUF] £q PRI §1Uds Lury -onp 1sud asoy; Fuipnjour Kuadoag 2y
JO SRUaX AP 1034[0D O pun Auadosd Syl sFeuvar pur jo uoissassod axey ‘zodn J21uD 0) PORINUP 3 {BYS (324120 pajulodde
Aerompnf £q 1o |usfe £q ‘uoxiad ur) Japus] ‘sqes [wipn Buimoro) vondwapss jo popad Lue jo uopendxd gy 03 Jou0
sy Aus im pus £1aadosd A4 JO JuALOPUTYS Jo 6| YdesFesed Jopun uONNIS[RIOE O “UCIIEINN0] ¥) JIPUF] ‘OF :
*IOUIPIAD B3 JO SIN0D PUN 503 SLIIONY IHGRUOFEAS ‘0) PIJIILY] JOU J0G
Bupnpu ‘g1 qduiBuaed 5153 U] popracid sapoilas N Sumsmd uj PRI} SISUMIXS |[¥ 1291102 0) PIINED I NEYS Jopwr/ |
“Buypecdosd W] Aq NIV £IHNINS YN 260{I930) AU P PUEIP JIYLINY INOL|M JEIGMANC! AIHURS SR
£q paundos swms ¥ Jo [N} 4] JusuIAed IRIPIww) axmbes Avet uopdo 8J) I8 J9pu] ‘20500 NP W) PIYIIAS 1P MY MG
JO DO PRMS JON §] HNEJIP NI JT ‘3INN0[I0I0] PUR UOPIIFIIIE O) JIMOII0Y JO MUY 1IN0 AUR 20 JNEIIP B JO LIENWIAI
~sow o} Buypoos0ad NS00} 1Y) U} $ANTE 0) JYBLI [} PUB BOJIRIOIIIE SASE NEISUTAL 03 DL ) JO JINOLIOY WIOH)
Jaquimy [Teys sspou 3y *£)uodosg ) jo (s puw Buipaadoad Epdpef £q U010 IEIETLAN] LIS SN 4q peindde
SRS 3} JO NOYRIIRIOR 1) J|ns3s LEW SIHI0U ) uj PAYIIIAS AP Y} 330)3q IO WO YAWIP ) NI ) N[} I (P) puw
1PIAND 3q IS JANJIP I} YIUM £§ ‘IOMO0LI0H 0) UIALE 8] IION NG 2IEP P WO KAYD OF TY) 23] JOU ‘TP ¥ () J1Ew)Ip
o amd 0) paxnbas U0 I () HINEIIP ) (B) :4J0dN (BN DROT WL (MNP0 SIPAC ax) JJqE|dde seefEn
LT pw o1 sqduisosnd JOpun NoBIIII08 0) 201 JOU JNG) JUMNNLST] LJHNIOS SIY) U] JUNRUIIIRY 20 JUNUILOD Aue )0 greday
$,30M05308 Dupmojjoj UORBURDIR 0} Jopd JSmong 0) INIOU B [IYS NPud] MPINIY UNONBRRXY 6]
SMO{0) 5% 32T PUE JUBUIACO JOY1iT] JSPUI] PU SOMOLIOH SLNYNIACD WIGHINII'NON




onazonn covensked NI ELCLAL L LP Y

i
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shzﬂ pr(!mpﬂ; pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naote,

2, Funds for Taxes and Insurance, Subject to applicable Jaw or 10 a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschoid payrments ar ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiurms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current daia and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accourts of which are insured or guaraniced by & federal or
state sgency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge far holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid. Lender shall not be required 10 pay Borrower any interes! or earnings on the Funds. Lender
shall give tc Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amcun? of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Furils held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaly o make up the deficiency in one or more payments as required by Lender.

Upon payme:iin full of all sums secured by this Security Instrument, Lender shali promptly refund 1o Borrower
any Funds held by Leaaer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately privz17 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
npplication as a credit pgair st the sumns secured by this Security Instrument.

3. Application of Vajraents.  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be upries: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Jnier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr/ vwer shall pay al! taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority mv>r this Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligations in #/«e @ianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person nwed nayment. Borrower shall promptly furnish to Lender al} notices of amounts
to be paid under this naragraph. If Borrowe. mekes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (iep which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuyed by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement ot e sien in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to(nis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notive identifying the lien. Borrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of natice.

3. Harard Insurance. Borrower shall keep the improvesaris now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended ¢coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour.s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower «:gject to Lender's approval which shull not be
unreasonuably withheld.

All insurance policies and renewals shull be acceptable to Lender ard sha)! include a standard mortgage clause.
Lender shal! have the right (o hold the policies and renewals. If Lender requires, idacrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sac)) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds she!ls x npplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendor's socurity is not jessened. If the
restorution or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shali be
applicd 10 the sums sccured by this Security Instrument, whether or not then due, with any e cexs paid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender thut th. insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repair or testore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:40; period will begin
when the notice is givei.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal s5ir'r ot extend or
pastpone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the smount of \he payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secuved by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not desiroy, damage or substantially
change the Property, aliow the Praperty to deteriorate or commit waste. If this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propenty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower
requesting payment,

%
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