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This form is usad in copnection with

B62838553 MORTGAGE e mvaumtom ot the Nanare

Housing Act.

THIS INDENTURE, Made this 7TH day of JULY , 186, between
CARMEN R, BCALERC , DIVORCED & NOT SINCE REMARRIED
, Mortgagor, and

DRAPER AND KRAMER, INCORPORATED
& corporation organized and existing under the laws of ILLINOIS

Martgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgugee, s ix evidenced by a certain

promissory note bearing even date herewith, in the principal sum of EIGHTY ONE THOUSAND AND
€0/100 Dollars
($ 81,000.00 )

payable with interest at the rate of TEN AND G0000/100000 per centum { 10,000 %)
per annum or thy unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
CHICAGC , ILLINOIS or at such other place as the holder may
designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
SEVEN HUNDPRLZD ELEVEN AND 18/100 Dollars
s 711,343 ) on the first day of SEPTEMBER . 1986 . and a like sum on tie
first day of each and eviery month thereafter until the note is fully paid, except that the final payment of principol
and interest, i not soener a1’, shall be due and payable on the firat day of AUGUST , 2016.

NOW, THEREFORE, the =%id Mortgagor,#or the better securing of the payment of the said principal sum of
money and interest and the performance of the covenants und agreements herein contained, does bythese pres-
eats MORTGAGE and WARRANC vnits the Mortgagee, its successors or assigns, the followlng described Real
Estate situate, lying, and bLeing in.he county of COOK and the State of

Illinois, to wit:
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TOGETHER with all and singular the tenements, hereditaments and ajpu lenances thereunto belonging, sand - )
the cents, issues, and profits thereof; and all apparatus and fixtures of every Vind/for Lhe purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixturer ‘=, or thai may be placed in, any
building now ar hereafter standing on said land, and also all the estale, right, tit'e, and interest of the said Mort- ()
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the nppurtenances 7 nd [ xtures, unto the said
Mostgngee, its gruccessors and ansigns, forever, for the purposes nnd uses herein set forih {ree from all rights N
ond bencflts under and by virtue of the Homestead Exemption Laws of the State of Tlliosie, which said rights \
und benefits the snid Morigagur does hereby expressly tolease and waive. )

AND SAID MORTGAGOR covenants and ugrees:

2~

To keep sald premises in good repair, and not to do, or permit to be done, upen said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men (o attach to said premises; to pay to the Maoctgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufflicient to puy all taxes und pssessments on said prem-
lses, or any tax or asscssment that may be levied by authority of the State of IHincis, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor an account of the ownership thereof; (2)
s sum sufflcient to keep all buildings that may at any time be on snid premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and {n such amounts, as may
be required by the Mortgagee.

in case of the refusal or neglect of the Mortgagor to make such puyments, ar to satisfy any prior lien or in-
cumbennce other than that for tuxes or assessments on said premises, or to keep sSaid premises in good repalr, the
the Mortgogee may pay such texcs, ussessments, and itnsurance premiums, when due, and may make such repairs
to the property herein mortguged us in its discrotion it may deem necessary for e proper preservation thereof,
and nny moneys so paid or expended shall become so much udditiong] indebtedness, secured by this morigage, to
be paid out of proceeds of the sale ol the motiguged premises, if not otherwise puid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),

that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove .any tax, assess-

. ment, ot tax lien upon or ngainst the premiges described herein or any part thereof pr the improvements situated

thercon, so long es the Mortgagor shnll, in good faith, contest the same or ‘the validity thereof by appropriate

legal procoedings brought in & count of competent jurisdiction, which shall operate to prevent the collection of

the tax, assmssment, or tlen so contested and the sale or forfeiture of the spid premises or any pert thereof to
satisfy the same.

STATE OF ILLINOIS
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) AND the said Mortgagor further covenants and agrees as follows:
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That, together with, and in addition to, the monthly payments of principal and interest ‘pny-ble under the

terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the firat day of each month uatil
the said note is {ully pald, the following sums:

fa} An smount sufficleni to provide the holder hereof with funds to pay the next mortgage insurance premium if thia
instruiment and the note secured hereby are insured, or @ monthly chaege (in lleu of & morigane insurance premium)
if they are held by the Secretary of Housing and Urbun Development, as lollows,

(I U and so long as said note of even dete and this inntrument sare Insured or are reinsured under the provisions
of the Nationa!l Houming Act, an smount sufficlent to accumulute in the hands of the holder one (1) month
prior to its due date the snnusl mortgage insurance premium, In order to provide such holder with funds to
pay such premlum to the Secretary of Housing and Urban Development pursusnt to the National Housing Act,
as amended, and applicable Regulations thereunder. or

(IDif and so long ae said note of even date and this instrument are held by the Socretary of Housing end Usban
Development, a monthly charge (in lieu of a mortgage insurance premium} which shall be in an amount equat
to ons-twelfth (1/12) of one-hall (1/2) per cenlum of the average outstanding balance due on the note com-
puted without taking into account delinquencles or prepayments;

fb) A sum equal to the ground rents, il any, nextdue, pius the premiums that will next become due and payable on
policiel of fire and other hazerd insurance covering the mortgaged property, plus taxes and asseasments next due
on ths moAgaged property (sll aa estimated by the Mortgagee) [ews all sums already paid therefor divided by the
numbar of months to elapse before one month prior to the date when such ground rents, premlums, taxes and as-
ep s willb me delinquens, such sums 10 be held by Mortgages in trust to pay »sid ground rents, premiums,
taxes and spcrial nssesaments; and

fc} All paymenti-insitloned in the twe preceding subsections of this paragraph and all payments to be made under the
note secured ( o775y shall be added iogether and the aggregate amount thereof shall be paid by the Mortgagor esch
manth In a singie oayment to be applisd by the Mortgagee o the foliowing itema in the order net forth:

(1} premium claiges under the contract of insurance with the Becretary of Houslng and Urban Development, or
monthly charg. (17 tlieu of morigage inzurance premium), ss the case may be;

(41)] fround rents, Ll an;, taxew, specisl assesaments, fire, and other hasard Insurance premiums;

{11} intereat on the Go'e ~ecured hereby; and

{1V} smortlaation of ** . principal of the ssid note.

Any deflciency ln the amount of ‘an!' such sggregate morthly paymeni shall, unless made good by the Mortgagor prior
to the dus date of the next such o2yr.ant, constiiute sn event of default under this mortgage. The Morigaget¢ may col-
tect a “late charge’’ oot to sxcesd (our cents (4 ¢) for ench dollar ($5) for each payment more than fiftean (15) days In
arreara, to cover the extrs expense invo'ved in handling delinquent pavments.

If the total of the payments made by the Mortgagor under subsection (b)of the preceding paragraph shall exceed
the amount of the payments actually made by ‘ne Mortgagee for ground rents, taxes, and aasessments, or insurance
premiumsg, as the case may be, such excess, if */#lcan is current, at the option of the Mortgagor, shall be credited on
-ubu%uem payments to be made by the Mortgagcr, ¢¢ Jefunded to the Mortgugor, If, however, the monthly payments
made by the Mostgagor under subsection (b) of th. receding paragraph shall not be sufficlient to pay grouna
rents, taxes, and assessments, or insurance premiums, = the case may be, when the saeme shall become Jdue
and payable, then the Mortgagor shall pay tu the Mortg( gee zny amount neceasary to make up the deficiency, on
or before the date when payment of such ground reats, tuver, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in iccordance with the provisions of the note secured
hereby, full payment of the entire indebtedness tepresentec’ thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Moitgp4ar all payments mede under the provisions of
subsection fa; of the preceding paragraph which the Mortgagee has a:¢ become obligated to pay to the Secretary
of Housing and Utban Development, and any balance remaining inch: funds accumulated under the provisione
of subsaction /b) of the preceding paragraph. If there shal!l be r <2iault under any of the provisions of this
mortgage resulting in m public sale of the premises covered hereby, or ! tie Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the cammensament of such proceedings or at
the time the property is otherwise acquited, the balance then remaining k= funds accumulated under sub-
section (b} of the preceding paragraph as a credit against the amount of prirclival then remaining unpaid under
said note and shall properly adjust any payments which shall have been made vior; subsection fa) of the pre-
ceding paragraph,

AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby
Rs8ign to the Mortgagee all the rents, issues, and profita now due or which may hereaftor become due for the use
of the premises hereinzbove described,

THAT HE WILL KEEP the improvements now existing or hereafter erected on the {1oct7 aped propertty, in-
sured as may be required from time to time by the Mortgagee againat loas by fire and othei'nr 2o-ds, casunities
and contingencies in such amounts and for such periods as may be required by the Mortgagee sad w!il pay prompt-
ly, when due, any premiums on such insarance provision for payment of which has not been ma‘e ii=teinbefore.

All insurance zhall be carried In companies approved by the Mortgagee and the policies snd rearwuls thereof
shall be held by the Mortgagee and have attached thereto loss payable ciauses in favor of and in forn Ucceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mostgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mottgagee instead of to the Mortgager and the Mortgagee
jointly, and the insutance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hersby secured or to the restoration or repair of the property damaged. In
event of forecloaura of this mortgage or other transler of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in fotce shall pass to the purchaser ot grantee.

THAT if the premises, ot any part thereol, be condemned under any power of eminent domain, or ascquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
ofindebtedneas upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby essigned by the Mort-
gegor to the Mortgagee and nhall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-
gible for tnsurance under the National Housing Act within 6 months from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urhan Development dated smubsequent to the 8 months time from the date of this
mortgege, declining to inaure said note and this mortgage, belng deemed conclusive f of such ineligibility),
the h;?rtpgoo ot the holder of the note may, at its option, declare all sums secured areby Immediately due and
paysble.

IN THE EVENT of default in making any monthly payment provided for herein and in the note mecured here-
by for a period of thirty (30) days after the due date thereaf, or in case of a brench of any other covenant or
sgreemedt herein atipulated, then the whole of said principal sum remaining unpaid together with accrued in.
tereat thereog,, ahall, at the election of the Martgagee, without notice, become immediately due and payable.

HUD-HZi 16M (8-80)
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e AINQEEICI AL GORY, suite

ON A SURVEY OF THF FOLLOWING DESCRIBED REAL ESTATE:

BEING THATVPART OF SuUTH EAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN AND THAT PART OF NORTH
FAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C'" TO THE
DECLARATION OF CONDOMINTUM RECORDED AS DOCUMENT 86145064 TOCETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS.

MORTEGAGAR ALSO MEREBY GRANTS TO MORTCAGEE, ITS SUCCESSORS AND ASSIGNS, AS RICGHTS AND
EASEMENLS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFLIT OF SAID PROPERTY SET FORTH IN THE ATFOREMENTIONED DECLARATION OF CON-

DOMINTLIM,

THIS MORTGAGE IS SUBOGECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS
RESERVATIONS CONTAINEL IN-TAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID

DECLARATION WERE RECITED aAMo STIPULATED AT LENCGTH HEREIN,

(v S tin. -
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