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© " PMIS 'INDENTURE, Made this YTH-mmmmmmunme  day of ~—w=JULY=-~ : 19 86, batween
WINSTON J. CARVALHO, DIVORCED AND NOT SINCE REMARRLIED AND FRANKLIN J, “CAR.VALHO AND
PLIZABETH €. CARVALHO, HIS WIFE : ———— e '~ Mortgagoer, and
MIDWEST FUNDING CORPORATION- ———— . e o e . r e
@ corporation organized and existing under the laws of THE STATE OF ILLINCIS
Mortgages. ' S

b o

"WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as i evidenced by a certain
ptomissory note boaring even date herewith, in the principal sum of FIFTY FOUR THOUSAND SEVEN HUNDRED

. FIFTY AND NO/100 ———— - : . —Puilars
($ 54,750,00~—=-- S |

payable with interest at the rate of NINE - - por cOntr " | ik Qmm— %}
per annum on<he unpaid balance until paid, and made payable t¢ the order of the Mortgay - »t its office in
DOWNERS GROVE . TLLINOIS-—cemcmmmcmc e e e mcmmmeme ar at such other ple | . the holder may
designate {n wrliinr,and delivered; the said principal end interest being payable in monmhiy  instaliments of
FIVE HUNDRED L'I7TY FIVE AND 32/100 - Dullars
($ 555,32wmmmnmieenmuc= ) on the fitst day of SEPTEMEBER-<w=cme—==~ 19 86, and a like sum on'the
firat day of sach and e’vr month thereafter until the note is fully paid, except that the final payment of principsl
and interest, if not sooner raid: shall be due and payable on the (irst day of AUGUST, 2001. __—

NOW, THEREFORE, the 2=id Mortgagor, [or the better seécuring of the payment of the said principal sum of
money and interest and the performance of the covenants and agreementa herein contained, does bythene pres-
ents MORTGAGE and WARRANT' vato the Mortgagee, its successoss ot aszigna, the following described Reai
Estate situate, lying, and being in Zae county of —w—m CO0K waimegnd the State of
Ulinots, to wit: : : C ‘ S '
LOT 14 IN RAPID TRANSIT HIGHLAMDS, A SUBDIVISION OF THAT PART OF _TH;E’NORTH
105 ACRES OF THE FRACTIONAL SOUTHWSST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTHERLY
RIGHT QF WAY LINE OF THE GHLCAGO, AULSRA AND ELGIN RALILRO (EXCEPT THE EAST
70 RODS THEREOF), TN COOK COUNTY, ILLINCIC, . :

THE RIDER TO STATE OF ILLINOIS MORTGAGE HUD 92116M (5-80) ATTACHED HERETO AND EXECUTED
OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AJ4D THE COVENANTS AND AGREEMENTS ‘OF THE
RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AMD AGREEMENTS OF THIS MORTGAGE AS TF
THE RIDER WERE A PART HEREOF. ’ ' [

* THIS DQCUMENT WAS PREPARED BY: RICHARD HERNANDEZ -~ - ~ ' 7
F : ( MIDWEST PUNDING' CORPORATION

(01 S - oo o AYC fie| (1020 31sT STREET, SULTE 40L

‘7 2449 /’: h))erkf[e -, J,,( m DOWNERS GROVE, ILLINOIS 60515
TOGETHER with all"and singular tiie tenements, hered'nnman‘;rD e tenances theresunto belonging, and
the rents, issues, and profite thereol, and all apparatus and fixtures ety Yind for the purpose of supplying or
distributing hest, light, water, or power, and all plumbing and ixtures (=, ot that may be placed in, any
building now or heteafter standing on said land, and also all the #s right, tit'e, #nd interest of the said Mort-
gagor in and to said premiges. : .

TO HAVE AND TO HOLD the above.described premise urtanances ¢ nd t xtures, unto the said
Mortgagee. its successars and assigns, forever, for the p es herein set forin {ree from all rights
and benefits under and by virtue of the Homestead Exemgh the State of Illinwis, which said tights
and. benefits the said Mortgagor does hereby expressly ive. . .

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, orpermit to be done, upos sbid premises, anything
that may impeir the value thereof, or of the security intended to be effected by virtue of this instrument; nat to
suffer any lien of mechanics men or material men to attach to said premises; to puy 1o the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficieat to pay all taxes und assessments on said prem-
ises, of sny tex or asseamment that may be levied by authority of the State of lilinols, or of the county, town,
village, ot eity in which the sald land is situmte, upon the Mortgagor on account of the ownership thereof; (2)
s sum suf{icient to keep all buildings that may at any time be on said premines, during t he continuance of aaid
indebtednesn, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, a8 may
be required by the Mortgagee. : o

In &ase of the refusal or neglect of the Mortgagor to make such puymeénts, or to Satisfy any ptior lien or in-
cumbrance other than that for taxes or assessments on said premises, or 10 keep said premises in idod repair, the
the Mortgagee may pay sach taxes, assessments, and insurance premiums, when due, énd may ma é'su.c'h' tepairs
to the property herein mortgaged as in its discretion it may deem necedsary for the proper ptéservation thereol,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the morlgaged premises, il not otherwise paid by the Mortgegori! .-

1t is expressly provided, however (all other provisions of this morigage to the conttary notwithstanding),
thet the Morigagee shatl not be required nor shall it have the right to pay, dischadtge; or remove any tax, assess-
ment, o tax liea upon or againat the picemises described herein or sny part thereof or the improvements situnted
theraon. mo fong as the Mortgagor shall, in geod faith, conteat the seme or the validity thereof by appropriate
laga! procesdings brought in a court of competent juriadiction, which shall operate 1o prevent the collection of
the tax, sssesament, or lien so conlested and th= <ale or forfeiture of the spid premises or any ‘part thereof to
satisfy the aame. : - : ERS S R
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... That, togethes with, and in addition to, the monthly payments of principal and interest payable under the
téfns of thé note seciuted heseby, the Mortgagor will pay to the Mortgagee, on the first dey of esch month uatil
the sasid note is fully paid, the following sums: Co T s o
' fa} A sum equsl fo the p-ound renis, if any, nextdue, piui llho prtmi;mo lhc-l. will next bocom- due and 1L

policies of firs and other hazard insurance covering the mortgaged property, plus taxes and tostilmnt,..'n::! cﬁ
on the moriguged property (all ss sstimated by ths Mortgeges) loss all sums already paid therefor divided by the
number of months to elapse before ons month prior to the date when such ground rente, preniams, taxes and as-
sdsemeits will became delingiient, ich surhs to be held by Mortgagee in trust to pay said ground rents, premiume,

) AR gayments mentioned i the precedig subsoction of thi raph and nts to Do mu  the nute seoure
Ny N yme n e pro subsection of this par and ali payments to be mads under the note secured:
A shall be sded together ind the aggregate amount thersof be puid by the Mcrigagor sach monih in a single TNy
to be applied by the Morigagee to the foliowing items In the arder set forth; by menthiR S pay Lot
il ground ren*=, it any, taxes, special sssessments, fire, and other h 4 lnsur p
i I) interest on the note secured hereby; and L o .

.+ (I} ewortizstion of the principal of the sajd note. - v o Lot
- . Any deficis.cy in the dMnount of sny such aggtegaté monthly pavment shall, unless madle gobd by Fhe Mortgagor prios
_to the dus da:” of the asxt such payment, constitute an event of default under this mort.l:c. 'n-: ‘.:lry';e::

CYSEL '8 Ylate chlige'’ bt to #xcesd four cents (4¢) for each dotlar ($1) ¢ nch ment more than' fifte 13
. GrreRTe . (o COter Lav axtre ddpunse involved ln( Handling delinguent p'uy!::n:l'. pove " o ‘“? et ')'d“*” A

ke .
ams;

) ‘[r_thc total of the prynents made by the Morigagor under subsection /s). of the preceding paragraph shall exceed
the amount of ilie psyiaezis actually ninde by the Mortgagee for ground rents, taxea, and assessments, Qf insurance. . .
pramiiums, as the cass miy- Le, silch excess, if the loan iz curront, at thé option of the Mortgagor, shall be credited on
subsequent payments to: e mase F ¢ the Morigagor, or refunded to the Mortgagor. If, howavér, the monthly payments
made by the Mortgagor under susseition @) of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessrments, or (Asurance gremivums, as the case may be, when the same shill become due and payable, then
the Mortgagor shall pay to the Mortgager any ambunt necessary to make up the deficiency, on or before the date when
paymént of ssch ground’ rents;: taxss; L7 aents, or insurahice premiue shall be dué. If at any time the Mortgagor
sin]l tender to the Mortgagee; in aocordan.e with the provisions of the nots:secured heraby; full payment of the entirs
indebtedness represented thereby, the Mortgrgee thall, in computing the amount of such indehtedness, crodit to the:
account of the Mortgagor any balance remaning in the funds scoumulated under the provisions of subsection (s} of
the preceding paragraph. If thers shall bo a defa'dt under sny of the provisions of this mortgage resuiting in a public
sale of the premises covercd hereby, or if the Muig e acquires the property otherwise sfter default, the Mortgagee
shall apply, at the time of the commencement of such r ceedings or at the time the property is otherwiye scquirsd, the
balance then remaining in the funds scourhulated undr: subsection rs) of the precesding paragraph ss a oveditegainst
the amount of principal then remeining unpaid under said aote e ; ‘ Lo (A

" AND 'AS ADDITIONAL SECURITY [of the payment of t-e indebtedneas sforesaid'the Mortgegor does hereby '
assign to the Mortgagee sll the rents, issuyes, and profits now due or which may bereafter become due for the use

of the premises hareinsbove described. - - : , : - .
THAT HE WILL KEEF the improvements now existing oi niivafter erected on the morigaged property, in-

sured a8 may be required from time to time by the Mortgagee agaiis: loss by fire and other hazerds, casualties

and contingencies in.such amounts and for such periods as mey be rogriired by the Mortgagee and will pay prompt-

ly, whan due, any premiums .on such iasurance provision for paymenr: g:which has not been made hereinbefore.

All insuranco shall be carried in compenies approved by the Mortgage/. #nd the policias and renewais thereof
shall be held by the Mortgeges and have attached thereto loss payable cijuser in favor of and in form aceeptable
to the Mortgages. In event of loss Mortgagor will give immediate notice by a~l! to the Mortgagee, who may make
proof of loss if ndt mudé promptly by Mortgrgor, and eoch insurance company cwrerned is hereby suthorized and
dicected to make payment fos such loss directly to the Mortgegee instead of o /(hz Mosigagor and the Mortgagee
joi'ntly‘, and the insursrice proceeds, or any part thereof, may be applied by the laoriqagee at its option either to
ths reduction of the indebtedness heteby secubed or to the restorstion or repuir ¢’ the property damaged. In
event of foreciosure of this mortgage or other transfer of title to the mostgaged propitr’y in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any laxurance policies then
in force shall pass to the purchaser or grantee. C o T B

. THAT if the premises, or an¥ part thereof, be condemned under any poweér of eminent Gomair, or acquired for
a pubfic use, the demages, proceeds, and the consideration for such scquisition, to the exten? of the full amoynt
of indebtedn eas upon this Mortgage, and theNote secured heseby remainingunpaid, are hereby asrisivd by the Mort-

gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on accopnl af the indebted-
ness secured hereby, whether due or not, ’ o ’ :

.. THE MORTGAGOR FURTHER AGREES that should thigﬂ&i’ax and the note secured hereby not be eli-
gible for insurance under the Nationsl Housing Act within from the date hereof (written state-
ment of any officer of the Depantment of Housing and Urban Mpmyu authorized. agent of the Secretary of
Houning and Urban Development dated subsequent to the 14 i time from the date of this
moctgage, dec!ining. 0 insure ssid note aad this mortgege, being deemed conclunive proof of such ineligibility),
the Mortgages or tha holder of the note may, at.its aption, declare ail suma secured hereby immediately due and
peyabls.  This option may not be sxercised by the mortgagee when the ineligibility for insurance under tite Naticnal

Housing Act iz dus 10 the mortgapes's. failure to remit the mortgage itsurance premjum to the Department of Housing
and Urban Development. N R B L

IN THE EVENT of default in making any monthly psyment provided for herein and in the note secured here-
by for a period of thirty (30) days sfter the due dete thereof, or in case of & breach of sny other covenant ot
sgreement herein stipulated, then the whaole of said principal sum remaining unpaid together with sccred in-
terest thereon, shell, at the slection of the Mortgagee, without notice, become immedistely due.and paysble.

.

AND IN THE EVENT That the wholé of said debt is declared to be due, the Mottgagee shall hwve the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thercsfter, either before or after sale, and without notice to the said Mortgpgor, or
sny party claiming under said Mortgagor, and: without regard to the solvency or insolvency st the timeé of such’
applications for. appointment of a receiver, or for an ordee to place: Mortgagee in poesession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regari to the value
of said premises or wiwther the same shall then be occupied by the owner of the egiity of rademption, sas a
homestead, enter an order placing the Mortgagee in possession of the premises, or sppoint s receiver for the:
benefit of the Mortgagee with power to collect the rents, issues, and prolits of the said premises during the
pendency of such foreclosure suit and, in case of sale snd a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when ¢otietted may be applied towsrd the payment of the indehted-
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent motrtgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such smounts as shall have
been required by the Mortgagee; lease the said premises lo the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the proviasions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
teasonable sum shall be allowed for lhe solicitor’s fees, and stenographers’' {ees of the complainant in such
ptoceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgegee shall
be made a pariy thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attomeys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed in any decree [oreclosing this mortgare.

AND THERC S'IALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale rade in pursuance of any such deccee: (1) All the costs of such suit or suils, advertising.
sale, and conveyance, including attorneys’, soliciters’, and stenographers' fees, outlays for documentary e\fl-
dence and cost of said ahatract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authotized in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the tims buch advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby securea; (4. .all the said principal money remaining unpeid. The overplus of the proceeds
of sale, il any, shall then be prd to the Mottgagor.

i Mortgagor shall oy said s2ie at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants an”.agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within thicty (30) days siter v»iitten demand therefor by Mortigagor, execute a release or satisfection
of this mortgage, and Mortgagor hereby ‘vaives the benefits ‘of all statutes or laws which require the earlier ox-
scution or delivery of such release or satisfr.ctian by Mortgagee.

IT IS EXPRESSLY AGREED that nv exten=ion of the time for payment of the debt hereby secured given by

the Mortgagee to any successor in interest of (the Mortgagor shall operate to reiease, in any manner, the original
lability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED she}! “ind, and the benefits and ndvmih.c- shall inure, to the

respective heirs, executors, administrators, auccesiors. and ausigns of the parties hereto. Wherever used,

the singuler numher shell include the plural, the plutil U e singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the diy and year first written.

WINSTON J. CARVALHO FRANKLIN J. CAI\V;.I 10

R P PR | CSEAL]

ELIZABETH C. CARVALHO

STATE OF ILLINOIS

COUNTY OF

1, THE UNDERSIGNED - —— ., & notary public, in and for the c~v~iy and State
afocesaid, Do Hereby Certify That WINSTON J, CARVALHO, DIVORCED AND NOT REMARRIE[* AND
4 FRANKLIN J. CARVALHO AND ELIZABETH C. CARVALHQiy wife, personslly known to me to Le ‘ne same
peraon whoss name S ARE subscribed to the foregoing instrument, appeared before me thix day in
pecson and acknowledged that THEY signed, sealed, and delivered the said instrument s THEIR
free and voluntary act for the uses and purposes thersin aet forth, inciuding the refesse and waiver of the right
of homeatead.

Y 2
GIVEY under my hand and Notarial Seal this q M L?M/LY___- , A. D. 193

Notary Fublic
DOC. NO. Filed for Record in the Recorder’'s Office of q*; —-/é@ (dm BXP

County, Illinois, on the day of A.D. 19

LP988298

m., and duly recorded in Book of Page

HUD-92118M (580}
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part nf the Mortgage between WINSTQ g“.’f VALHO,
oY

DIVORCED AND NOT REMARRIED, AND FRANKLN J. CARVALHO AND ELIZABETHC. CARVALHQ, or,
and MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPDRATION—~-«-**~~~-Mertgagee.
datedjyyiy 9, 1986 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will pay
to -the Mortgagee, on the first day of aach month until the said note ig fully paid.
the following sums:

(a) A sum equal tc the ground rents, if any, next due, plus the premiums that
will next become due and payable on policies of fire and other hazard
inzuvance covering the mortgaged property (all as estimated by the
Mortgngee) less all sums already paid therefor divided by the number of
montiie-to elapse before one month prior to the date when such ground rents,
premliums . taxes and assessments will become delinguent, such sume to be
held by Mrrtgagee in trust to pay said ground rents, premiums taxes and
gpecial assessments; and

All payments in¢ntioned in the two preceding subsections of this paragraph
and all paymes{s to be made under the note secured hereby shall be added
together and the aggregate amount therveof shall be paid by the Mortgagor
each month in a slagie payment ro be applied by the Mortgagee to the
following items in the curder set forth:

(I) ground rents, ir cany, taxes, special assessments, fire,
and other hazard losurance premiums;
(II) interest on the note recured hereby; and
(I1I) amortization of principal of the said note,

Any deficiency in the amount of anv such aggregate monthly payment shall,
unless made good by the Mortgagor prior to the due date of the next such
payment, constitute an event of detrnult under this mortgage. The
Mortgagee may collect a "late charge’ ot to exceed four cents (4¢) for
each dollar (§1) for each payment more. cthen fifteen (15) davs in arrears,
to cover the extra expense involved in Laadling delinquent payments.

If the total of the payments made by the Mortgagcr under subsection (a) of the
preceding paragraph shall exceed the amount of the paymedn’rs actually made by the
Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the
case may be, such excess, i{f the loan is current, at the option of the Mortgagor, or
shall be credited on subsequent payments tc be made bv the Morigagor, or refunded to
the Mortgagor. If, however, the monthly payments made by the Moitgagor under sub-
saction (a) of the preceding paragraph shall not be sufficient tu pey ground rents,
taxes, and. asgessments, or insurance premiums, as the case may be, whear the same shall
become due and payable, then the Mortgagor shall pay to the Mortgagec ~nny amount
necessary to make up the deficiency, on or before the date when paymenh of such
ground rents, taxes, assessments, or insurance premiums shall be due. .7 &t any time
the Mortgagor shall tender to the Mortgagee, in accordance with the proviafons of the
note secured hereby, full payment of the entire indebtedness represented tiereby, the
Mortgagea shall, in computing the amount of such indebtedness, credit to the account
oi the Mortgagor any balance remainineg in the funds accumulated under tlhe provisions
of subsection {(a) of the preceding paragraph, [f there shall be a default under any
of the provisions of this mortgage resulting in a public galc of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after defaulct, the
Mortgagee shall apply, at the time of the commencement of 'such proceedings or at the
time the property, 1s otherwise acquired, the balance then remaining in the funds
accumulated undett subsection ta) of the preceding paragraph as a credit against. tha
amount of pp%ﬁcipal then remaining unpaid under said note,

e

a’|

LY9I88298
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Page 2, the penultimate paragraph is amended to add the following sentence:

.- This option may not be exercised by the Mortgageeé when the
ineligibility. for insurance imder the National Housing Act
is due to the Mortgagee's failure to remit the mortgage
insurance premium. to: the Department of Housing and Urban
Deavelopmant.

.Dated as of the date of the mortgage referred to herein.

MOFtgagor  WINSTON J. CARVALED

Mortgagor

FBANKLIHxJ;CARVALHO

AL - e ol Mo

Mortgagory - BLIZABETH G. CARVALRO

r
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