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State of llinols Mort

i3

This Indenture, Made this H day of
JEFFERY C. DUVELL AND JEANNE M, DUVELL , HIS WIFE

1 3! :4465094

JULY + 19 g5, between

86288776

, Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP,
a corporation organized and exiating under the laws of THE STATE OF TEXAS
Mortgagee,

Witnesseth: That +hereas the Mortgagor is justly indebted to the Mortgagee, as is evillenced by a vertain promissory note bearing even
date herewith, in the piincipal sum of
SIXTY NINE THOUSAND AND NO/100
payable with interest at the raic 2« / per centum { 10.00 %) per annum on the unpaid balance until

paid, and made payable 1o the ordsc of the Mortgagee at its office in ~ DALL AS, TEXAS 75381-0199

or &t such other place aa the holder 1o 2xsignate in writing, and delivered; the said principal and interest being payable in monthly in-

stalments of  $1X HUNORED FIVE AMS, 52/100 Dollars {§ 605,52 )

on the first day of SEPTEMBER 159, and a like sum of the first day of each and every month thereafter until the note is fully

pald, except that the final payment of principal »:«d i:terest, if not sooner paid, shall be due and payable on the first day of
AUGUST . 2018,

Naw, therefore, the said Mortgagor, for the better securing of the ==vment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Mortgage and Warramt unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and baing in the county of COOK
and the State of Illinois, to wh:

at 127 IN RAYMOND L. LUTGERT'S SUsD{¥iSION OF THE WEST

S SIS 8 BB 5 T

THIRD PRINCIPAL MERlDIAN Accoaoms T0 THE m THEREOF
RECORDED OCTOBER 19, 1953, AS DOCUMENT 15747 615, IN
COOK COUNTY, n.Lmo!s.

ALSO KNOWN AS: 1207 NORTH RACE,
PERMANENT INDEX¥# 03-19-320-01

SEE ATTACHED "RIDER TO MORTGAGE" MADE A PART HEREOF

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and th: rzats, issues, and profits
thereof: and al! apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, o power, and all plumb-
{ng and other fixtures in, or that may be placed in, any building now or hereafter standing on said {and, and also all tlie «.iate, right, title,
and interest of the said Mortgagor in and to sald premises,

ARL INGTON HEIGHT3, (1L.LINQIS 60004

9288298

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homesicad Exemption Laws of the State of [llinols, which said
rights and benefits the 1aid Mortgagor does hereby expressly
release and waive,

And sald Morigagor covenants and agrees:
To keep sald premises in good repalr, and not to do, or permit

to be done, upon sald premises, anything that may impair the
value thereof, ot of the security intended to be effected by virtue

of this instrument; not Lo suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Morigagee,
az hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax ov assessment that may be levied by authority of the
State of Illinols, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereol; (2) a sum sufficient to keep all huildings that
may at any lime be on said premises, during the continuance of
sald [ndebtedness, insured for che benefit of the Mortgagee in
such forms of [nsurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form Is used in connsotion with mortgages Insumd undet the one- to fourlamlly programs of the National Housing Act which provide

for periodic Mortgage Insurance Premium payments,

Pravioua Rditions Qbeciets /b D'I l 6(&
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In case of the refusal or neglect of the Morigagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises In good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repatrs to the property herein morigaged as in its discretion
{t may deem necessary for the proper preservation thereof, and
any moneys so pald or expended shall become so much addi-
tional Indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, If not otherwise
pald by the Mortgagor.

1t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
O rémove any tax, nsessment, or tax lien upon or against the
premises described Forein or any part thereof or the improve-
ments situated thereon, *o long as the Mortyagor shall, in good
faith, contest the samc o~ ihe validity thereof by appropriate
legal proceedings brought ki = court of compelent jurisdiction,
which shall operate to prevent/cha collection of the tax, assess.
ment, or lien so contested and the sale or forfeiture of the sald
premises or any part thereof to sidsf; the same.

And the said Mortgagor further covenant= and agrees as
follows:

That privilege Is reserved to pay the debt in w'iole, or in part,
on any Installment due date.

That, together with, and in eddition to, the monthly ‘oay mints
of principal and interest payable under the terms of the noi
secured hereby, the Mortgagor will pay to the Mortgagee, oa th
first day of each month until the said note is fully paid, the
following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage [nsurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of & mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) If and 3o long as said note of even date and this instru.
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder ane (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium 1o the Secretary of Hous-
ing and Urban Development pursuant to the Nudonel Housing
Act, n3 amended, and applicable Regulations thereunder; or

(1) If and so long ay said note of even date and thls instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in leu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

{b) A sum equal 1o the ground renis, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other huzard Insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as cstimated by the Morigagee) less all sums already pald
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assexsments will become dellnguent, such sums (o be heid by
Mortgagee in trust to pay sald ground rents, premiums, taxes and
specinl astessments; and

{¢) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

VW W e WS L RE B
secured hereby lhnlI"{)e added together and the aggregate amount

thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following ltems in
the order set forth:

(1) premium charges under the conteact of insurance with the
Secretary of Housing and Urban Development, ar monthly
charge (in lieu of mortgage insurance premium), as the cuse may
be;
(1) ground rents, if any, tuxes, specisl assessments, fire, and
other harard insurance premiums;

(1{1) interest on the note secured hereby;

(IV) amortization of the principal of the sakd note; and

{V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an cvent of default
under this mortgage. The Mortgagee may collect a “'late charge”
not 10 excesd four cents (4') for each dollar (§1) for each pay-
ment more than fifteen (13} days in arrears, to cover the extra
expense involved in handling delinquent paymenis.

If the total of the payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall exceed the
amount of the payments actuafly made by the Mortgugee for
ground rents, taxes, and assessments, or Insurance premiums, as
the case may be, such excess, il the lown is current, at the option
of the Mortgagor, thall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. I,
however, the monthly payments made by the Mortgagor under
subsection (b/ of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
#.ount necessary to make up the deficiency, on or before the
dale when payment of such ground rents, taxes, assessments, or
insgianse. sremiums shall be due. If at any time the Mortgagor
shall terde. to the Mortgagee, in accordance with the provisions
of the nolzsecured hereby, full payment of the entire In-
debtedness rep cesented thereby, the Mortgagee shall, in com-
puting the amuunt of such Indebtedness, credit to the account of
the Mortgagor ali pavinents made under the provisions of subsec-
tion (aj of the precedirg puragraph which the Mortgaget has not
become obligated to pay ‘v ike Secretary of Housing and Urban
Development, and any balance remaining in the funds ac-
cumulated under the provisiuas of subsection (b) of the preceding
paragraph. If there shall be a de ault under any of the provisions
of this mortgage resulting in a putlic Zale.of the premises c)vered
hereby, or If the Mortgagee acquires ¢ wroperty otherwise after
default, the Mortgagee shali apply, at tar titie of the commence-
ment of such proceedings or at the time tie property ls otherwise
acquired, the balance then remalning in the funds accumuleted
under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shail have
been made under subsectlon (a) of the preceding paragraph.

And ax additional security for the payment of the Indebtedness
aforeaaid the Mortgagar does hereby musign to the Mortyagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
crected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.
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MORTGAGE HU

This rider attached to and made part of the Mortgage between

JEFFERY C. DUVELL AND JEANNE M. DUVELL , HIS WIFE
Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP, , Mortgagee,

dated , revises said Mortgage as follows:

JULy 7, 1986
1. Page 2, the first covenant of the Mortgagor is amended to read:
That privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Page 2, the second covenant of the Mortgagor Is amended to read:

‘That, together with, and in addition to, the monthly payments of principal and interest
payable under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on
the first day of each month until the said note is fully paid, the following sums:

(a) A suin equal to the ground rents, if any, next due, plus the premiums that will
next become duc and payable on policles of fire and other hazard insurance
covening the mortgaged property, plus taxes and assessments next due on the
mortguged property (all as estimated by the Mortgagee) less all sums already paid
therefcre divided by the number of months to elapse before one month prior to
the date rvhi=h such ground rents, premiums, taxes and assessments will become
delingueay; suth sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxez and special assessments; and

All payments taentioned in the preceding subsection of this paragraph and all
payments to be.riade under the note secured hereby shall be added together and
the aggregate amouat) thereof shall be pald by the Mortgagee to the following
items in the order set'furth:

(D ground rents, if eny, taxes, special asessmeNnts, fire and other hazard
Insurance premjums;

(1) interest on the note sécvead hereby; and

(I11) amortization of princlpal o' *he said note,

Any deficiency in the amount of sny such aggregate monthly payment shall, uniess
made good by the Mortgagor prior/ to)the due date of the next such payment,
constitute an event of default under this.mortgage. The Mortgagee may collect a
"late charge" not to exceed four eents ($/04) for each dollar ($1) for each payment
more than fifteen (15) days in arrears, (to'eover the extra expense involved In

handling delinquent payments.

1f the total of the payvinents made by the Mortgagor under subsection {a) of the preceding
paragraph shall exceed the amount of the payment actuuily m=de by the Mortgagee for ground
rents, taxes, and assessments, or jnsurance premiums, as th¢ cese may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credites on subsequent payment to be
made by the Mortgagor, or refunded to the Mortgagor. If, howevzr. the monthly payments made
by the Mortgagor under subsecetion (a) of the preceding paragraph shiail not be sufficient to pay
ground rents, taxes, and assessments, or insurance premiums, as the ¢¢se‘may be, when the same
shall become due and payable, then the Mortgagor shall pay to the origagee any amount
necessary to make up the deficiency, on or before the date when paymest of such ground rents,
taxes, assessments, or Insurance premiums shall be due., If at any time the Mortgagor shall
tender to the Mortgagee, in accovrdance with the provisions of the note scivied hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee shall, iri somputing the
amount of such indebtedness, credit to the account of the Mortgagor any balancr iemalning in
the funds accumulated under the provisions of subsection (a) of the preceding paragrazii, If there
shall be a default under any of the provisions of this mortgage resulting in a public. sale of the
premises covered hereby, or if the Mortgagee acquires the property otherwlise after default, the
Mortgagee shell apply, at the time of the commencement of such proceedings or gt the time the
property is otherwise acquired, the balance then remaining In the funds accumulated under
subsection (a) of the preceding paragraph as a credit against the amount of principal then

remaining unpaid under said note.

3. Page 2, the penultimate paragraph is amended to add the following sentence:
This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium

to the Department of Housing and Urban Development.
Dated as of the date of the mortgage referred to herein,

Signature of Mortgagor:

{ e & LT 2l

JEFFERYAC. DUVELL

S LANELR

ILLINOIS
08/02/85 JEANNE M. DUVELL

92288298
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