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Chicagn Title & Truse-Company , as Trustee under a
Trust Agreement dated Decemher 15 » 1983 , and known as Trust No.

10%447S 4084265 _» and not personally (hereinafter called the "unde'sngned"). in order %0
- further secure the Liabilities of the undersignad, does hereby sell, assign and

A transfer unto Lakeside Bank ("Assignee™ all the rents, issues and profits now
due and which may hereafter become due under or by virtue of any lease,
‘f‘ whetiter written or verbal, or any letting of, or of any agreement for the use or
occupancy of the Premises located in o ¢ County, S:ate of

Ilinois, described on Exhibit A {the "Premises”) atiached hereto, or any part
thereof, woich may have been heretolore or may be hersafter made or agresd
to or which may be made or agreed 0 by Assignee under the powers herein
granted. 1t i the intention of the parties te this Assignment of Rents to
establish an alLsolute transfer and assiznment of all the said leases and

agreements and al ava:ls thereof, o ‘\ssxvnee, and the undersigned does hereby
r Mﬁ-ﬁpm Assignee MM—WW in

)
N
<) —and—stead (with or without taking possession of the
Premises), to rent, lease or let all or any portion of the Premises to any party
v or parties, at such rental an7 upon such terms, in Assignee's discretion as
I\ Assignse may determine, and ‘1or Assignee to collect ali of said avails, rents,
Y issues and profits arising from or accruing at any time hereafter, and ali now
\ due, or that may hereafter beconic Zue under each and all of the le2ses and
NS agreements, written or verbal, or Other tenanzy existing or which may
9 hereafter exist on the Premises, with the zame rights and powers and subject to
' the same imemunities, exoneration of litrifity and rights of recourse and
Q indemnity as Assignee would have upon *:Xing poscession of the Premises
v pursuant to the provisions hereinalter set forth.

The undersigned represents and agrees that = cants have been or will
be paid by any person in possession of any portions of ic-Premises for more
than one installment in advance and that the payment of rents has not been or
will not be waived, released, reduced or discounted or otherwiss discharged or
compromised by the undersigned. The undersigned waives any rizk: of set-off
against any person in possession of any portion of the Prerusss, The
undersigned agrees that the undersigned will not further assign any of the rents,
issues or profits of the Premises except with the prior written coiscnt of
Assignee,

20v€E8298

Nothing herein centained shall be construed as constituting Assignee a
"mortgagee in possession™ in the absence of the taking of actual possessiod.of
the Premises by Assignee pursuant o the provisions hereinafter contained. In
the exercise of the powers herein granted Assignee, no liability shall be
asserted or enforced against Assignee, all such liability being expressly waived
and released by the undersigned.

The undersigned further agrees 10 assign and transfer to Assignee all
existing and future leases upon all or any part of the Premises and to execute
and deliver, immediately upon the request of Assignee, all such further
assurances and assignments as Assignee shall {rom time to time require.
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Although it is the intention of the parties that this Assignment of Rents
shaii be a present assignment, it is expressly understood and agresd, anything
herzin contained to the contrary notwithstanding, that Assignee shall not
exercise any of the rights and powers conferred upon Assignee herein until and
unless a default shall occur in the payment of the Liabilities or in the
performance or observance of any of the representations, warranties, promises,
terins, conditions or agreements of any instrument now or at any time securing
the Liabilities and nothing herein coniained shall be deemed to affect or impair
any rights which Assignee may have under any other instrument which secures
or }s delivered in connection with the Liabilities.

In any case in which under the provisions of the Mortgage made by the
unctzsigned in favor of Assignee recorded immediately prior 10 this Assignment
of Perts, Assignee has a right to institute foreclosure proceedings, whether
befyre or after the Liabilities are declared to be immediately due or upon
expiratios of notice: and grace periods, if any, whether before or after
i1s itution Of i»gal proceedings to foreclose the lien thereof, or before or after
sale thereunder, immediately upon demand of Assignee, the undersigned agrees
12 surrender to Assiznee and Assignee shall be entitled to take actual possession
of the Premises o any part thereof personaily, or by Assignee's agents or
attorneys, and Assignte in Assignse's discretion may, with or without force and
with or without process uIiaw, enter upon and take and mainiain possession of
all or any part of the Prenitses, together with all the documents, books, records,
papers and accounts of the uricrsigned, or then owner of the Premises relating
thereto, and may exclude the und: mgned the undersigned's agents or servants,
wholly therefrom and may as-a®e
Assign=e's own name and—under—% ~ powers—herein—grantsd, hold, operate,
manage and control the Presises and conduct the business, if any, thereof
either personally or by Assignee's agents o attorneys, with full power to use
such measures, legal or equitable, as in Assignce's discretion or in the discretion
of Assigne='s successors or assigns may be deemed proper or necessary to
enforce the payment of security of the avails, vones, issues and profits of the
Premises, including actions for the recovery of ‘rcrt, actions in forceable
detainer and actions in distress of rent, The undersig:2d grants Assignee full
power and authority to exercise each and every of the rights, privileges and
powers herein granted at any and all times hereafter, withrit notice to the
undersigned, and with full power to cancel or terminate any lezse or sublease
for any cause or on any ground which would entitie the undersigred to cancel
the same, to elect to disaffirm any lease or sublease made subsequent to the
aforesaid Mortgage or subordinated to the lien thereof. The undersign:d hereby
grants Assignee the full power and authority to make necessary or proper
repairs, decorating, renewals, replacements, alterations, additions, betrterments
and improvements to the Premises that may seem judicious to Assignee, in
Assignee'’s discretion. The undersigned hereby granis Assignee the full pawver
and authority 1o insure and reinsure the Premises for all risks, incidental to
Assignee’s possession, operation axd management thereof and to receive all
such avails, rents, issues and profits.

Assiznce shall not be obdligated 1o perform o discharge, nor does
Assignee hereby undertahe to perform or discharge, any obligation, duty or
liability under any leases or rental agrecments relating to the Premises, and the
undersigned shall and does hereby agree to indemnify and hold Assignee

harmless of and from any and all liability, loss or damage which Assignee may ~

or might incur under any such leases or agreements or under or by reason of the
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assignment thereof and of and from any and all claims and demands whatsoever
which may be asserted against Assignee by reason of any allegad obligations or
undertakings on Assignee's part to perform or discharge any of the terms,
covenants or agreements contained in said leases or agreements or in the
defense of any claims or demands arising prior to Assignee taking possession of
the Premises. The undersigned hereby agrees to immediately reimburse
Assignee upon demand for any amount due Assignee by reason of this paragraph,
including costs, expenses and legal fees incurred by Assignee.

Assignee, in the exercise of the rights and powers conferred won
Assignee by this Assignment of Rents, shall have full power to use and apply the
avals, rents, issues and profits of the Premises to the payment of or on account
of th¢ following, in such order as Assignee may determine:

(a) To the payment of the operating expenses of the
P(eryises, incliding the cost of management and ieasing thereof
(which shall include reasonable compensation to Assignee and
Assignre’s agent or agents, if management be delegated to an
agent or zgents, and it shall also include lease commissions and
other compcznsation and expenses of seeking and procuring
tenants and eatering into leases), to establish reserves for
claims for damages, if any, and premiums on insurance herein-
above authorized;

(b) To the paymeat of taxes and special assessments
now due or which may herc2fr2r become due on the Premises;

(c) To the payment of &li vepairs, decorating, renewals,
teplacements, alterations, additicns or betterments and im-
provements of the Premises, including the cost from time to
time of instaliing, replacing refrigerition. gas or electric
appliances therein, and of placing the Frumises in such con-
dizion as will, in the judgment of Assignte, make it readily
rentable;

(d) To the payment of any Liabilities (firsi to-interest
and then to principal).

The undersigned does further specifically authorize and iviruct each
and every present and future lessee or tenant of the whole or any pai of the
Premises to pay all unpaid rental agreed upon in any tenancy to Assignee upon
receipt of demand from Assignee to so pay the same,

"Liabilities” means all oblizations of the undersigned to Assizneetfor
payment of any and all amounts due under the aforssaid Mortgage, the Note
secured by the aforesaid Mortgage and of any indebledness, or contractual duty
of every kind and nature of the undersigned or any guarantor of the aforesaid
Mote to Assignee, howsoever created, arising or evidenced, whether direct or
indirect, absolute or contingent, joint or several, now or hereafter existing, due
or to become due and howsocver owned, held or acquired, whether through
discount, overdraft, purchase, direct loan or as collateral, or otherwise.
Liabilities also includes all costs of collection, legal expenses and attorneys’
fees incurred or paid by Assignee in attempting the collaction or enforcement
of the aforesaid Note, any guaranty of the aforesaid Note, or any other
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indebtedness of the undersigned or any guarantor of the aloressid Note to
Assignee or in the reposession, custody, sale, lease, assembly or other disposi-
tion of any coflateral for the aforesaid Note. Liabilities includes all of the

, indebtedness or contractual duties of partnerships to Assignee created or
arising while the undersigned or any guarantor of the aforesaid Note may have
been or may be a member of those parterships.

It is understood and agreed that the provisions set forth in this
Assignment herein shall be deemed as a special remedy given to Assignee, and
shall not be deemed exclusive of any of the remedies granted in the above
described Mostgage, but shall be deemed an additional remedy and shall be
cumvlative with the remedies granted therein,

Whenever the word "undersigned” is mentioned herein, it is hereby
understzod _that the same inCludes and shall be binCing upon successors and
assigns of the undersigned, and any party or pariies holding title to the
Premises by, Wrough or under the undersigned. All of the rights, powers,
privileges and ‘mimunities herein granted and assigned to Assignee shall also
inure to Assignee'; successors and assigns, including all holders, from time to
time, of the aforesars Note.

It is expressly wrieistood that no judgment which may be entered on
any debt secured or intenozd to be secured by the above described Mortgage
shall operate to abrogate or iz:52n the effect of this instrument, but that the
same shall continue in full force ana sffect until the payment and discharge of
any and all of the Liabilities and alL hills incurred by virtue of the authority
contained herein have been fully paid "m of the rents, issues and profits of the
Premises, or by the undersigned, or uni®l zuch time as this instrument may be
voluntarily released by Assignee. This instrariant shall also remain in {uil force
and effect during the pendency of any forecicsure proceedings, both before and
atter sale, until the issuance of a deed pursvant o0 & foreclosure decree, unless
the Liabilities are fully satisfied before the expiration of any applicable period
of redemption.

4¥ In the event this Assignment of Rents is executed liy a cocporate land

trustee, then this Assignment of Rents is executed by tiie vridersigned, not
personally, but as Trustee in the exercise of the power and auihority conferred
upon and vested in it as such Trustee, and insofar as said Trustee s Concerned,
is payable only out of the trust estate which in part is securing tli, payment
hereof and through enforcement of the provisions of any other coiiaieral or
guaranty from time to time securing payment hereof; no personal liability shall
be asserted or be enforceable against the undersigned, as Trustee, because or in
respect of this Assignment of Rents or the making, issue or transfer thereof, all_
such personal liability of said Trustee, if any, being expressly waived in 3oy
manner,

This Assignment of Rents has been made, executed and delivered to
Assignee in Chicago, lllinois and shall be construed in accordance with the Jaws
of the State of llinois. Wherever possible, cach provision of this Assigntnent of
Rents shall be interpreted in such manner as to be effective and valid under
applicable law. If any provisions of this Assignment of Rents are prohibited by
or determined to be invalid under applicable law, such provisions shall be
inz{fective to the extent cf such prohibitions or invalidity, without invalidating

20t 68298
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the remainder of such provisions or the remaining provisions of this Assignment

of Rents.

IN WITNESS WHEREOQF, the undersigned has caused this Assignment of

Rents to be signedonthe 2,4  dayof _ July » 1988 -
As TrusteeAnder A t Agreement Dated

'IHIS DOCUM=MT PREPAREDR

BY.Danga Joy (.

Decembey 16 , 19 gh, and known as M
No. 10§4675 O7 PERSONAAY
By 1 v

Its:

By

ASSL SECRIIARL

20Y682938
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COUNTY OF COOK
I, Q&j uuru&bw KNQ./ » 3 Notary Pubhc in and for said _

County, in the State afaresaid, do hareby certify that g&g_g; BLLE GLASS _ #3s: 'iCt FissTDERY
, of CHICA :
{corporation) fasseeintion) and ZTX LT ARV
of said (corporation) (a-ssosaann.l_persanally known to me to be. th _s%m'* pﬂrsons whose
names 2:e subscribed to the. fore;emg instrument 2s such B e
and , respectively, appeared before me this day in
person and zcknowledged that they signed and delivered the said instrument as their own free and
voluntary acte, 7nd as the free and voluntary act of said (corporauon)_(ﬁsoﬂeauﬁ, as Trustee,
for the uses and purposes therein set {orth; and the said did also
then and there ackpuwledge that he, as cusiodian of the corporate seal of said (corporanon)
(as:cui;?nnl. affixeqd the said corporate seal of said (corporation) (association) to said instrument
as

wn free and vciuntary act, and as the free and voluntary act of said (corporation)

STATE OF ILLINOLS

as Trustee, ;o7 the uses and purposes therein set forth.

Given under my hand and notarial seal this ;_,:QPCK day of Au.lk»[ ,

e
.’¢221::> s ucz;:f' & ot it as

My Commission Expires: Q",Q}]- ?q“

20168298
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Attached to and forming a part of this Mortgage and

Rents dated _July 2, 1986 betveen Chicaga .

_Title b Truse Co..-Trust No 1084635.-daced December 16, 1983

snd Lakeside Bank.

EXHIBIT ‘A’

(1)Property Addtess: 11841 S. Halsted, Chicago, IL 60628
{2)Property Address: 1025 W. 87th St., Chicagoe, IL 60620 t’
¥:

{1)p nent T $: 3;;8;;583588558888 (2)Pen?lmc'l%x' 1
AR .

LOTS 23, 24, 25 AND 26/ L' BLOCK 4 IN KNEELAND AND WRIGHT'S SECOND

ADDITION TO WEST PULLMan, SAID ADDITION BEING A SUBDIVISION OF PART OF THE
SOUTH WEST 1/4 OF SECTION 21, <TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK vOUTY, ILLINOIS

PARCEL 2:
LOTS 4, 5, 6, 7, AND 8 IN KANE SUBDIVLS10N OF BLOCK 21 IN COLE SUBDIVISION

OF THE NORTH 90,37 ACRES OF THAT PART OF THE NORTH EAST 1/4 OF SECTION 5,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST
OF RIGHT-OF-WAY OF CHICAGO, ROCK ISLAND A0 #2CIFIC RAILROAD IN COOK COUNTY, ILLINOIS.

AU -G AU




Lakeskie 2ank

\ 2268 So. Maitin
Chicago, IL 60616

Attn: Donald £9

Luther Kint Drive



