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: State of Hllinois N O F F m&z C 1:4471180-703

‘§\‘ SEE ATTACHED RIDFER LOAN #00020010 (0097)

C Fhis Indenture, Masic this 3RD dav of JULY . 19 86 . between

b‘ LAWRENCE J. PETERS AND LINDA M. PETERS, HUSBAND AND WIFE . Mortgagor. and

E WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
» a corporation organized and cxisting under the lawsof THE STATE OF COLORADO R

Morigagee. -
Witnesseth: Thar whereas the Morigagor s justly indebiad to the Mortgagee, as is evadenced by a certain promissory notc bearing

« even daie herewith, in the principal sum of
I FIFTY FOUR THOUSAND TWO HUNDRED SEVENTY TWO AND 00/100

3 54,272.00 ) Doilars
pavable with interest at the rate of NINE AND ONE-RALF per centum¢ 9.50 %)
annum oo the unpsid balance until paid. and made pavabk o the onder of the Mongagee at its office in

7900 EAST UNION AVENUE, SUITE 500

DENVER, CO 80237
T at such other place as the holder may designate in writing. and delivered: the said principal and interest being pavabic in monthly

instaliments of FIVE HUNDR™D SIXTY SIX AND 72/100 Dollars (S 566.72 )
on the first day of SSPyVEMBER .19 86 ., and a like sum of the first day of each and every month thereafier unitil the note is fully
baid. excoept that the (ina’ nayment of principal and i 1, if not r paid. shall be due and payabic on the firss day of
AUGUCT .20 01,

Now, therefore, the sait *Anngagor. for the better securing of the payment of the saxd principal sum of money and intcrest and the
pesformance of the cavener_s o« agrecrnents herein contained. docs by these presents Mortgage and Warrant unto the Mortgagee. its
sucoessors or assigns. the followiag Jescribed Real Estate situate. lving. and being in the county of ~ ODOK
and 1he State of MHinois, o wit:

LOT 11 IN BLOCK 3 IN WlL.YAM A. BOND AND COMPANY'S SECONP DOUGLAS PARK "L"
ADDITION, A SUBDIVISEION OF FOTS 2 AND 3 IN CIRCUIT COURT PARTITION, A SUBDIVISION
OF THF WEST 1/2 OF THE NOR HYEST 1/4 AND THE WEST 1/2 OF TBRE SOUTHWEST 1/4 OF
SECTION 20, TOWNSHIP 39 RORTY, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

$2968298

1626 SOUTH HIGHLAND
BERWYN, ILLIXNOIS &

0402
16-20-301-030 X m

Together with all and singular the & hereds nts and apssirtenances thereunto belonging, and the sents. issucs. and profits
thereof: and all apparatus and fixtures of every kind for the purpo’c ¢l supplying or distnibuting heat, light, water. or power, and all
plumbing and oiher fixtures in. or that may be placed in, any building no'~ or hereafter standing on saxd land. and abio all the estate, nght.
titke, and intcyest of the ssid Mortgagor in and to said premmases.

To have and to bold the above-described premiuses. with the ap- of this (arirrment; nct to suffcr any ben of mechanxs men oc

. purtenances and fixtures, Uo the sad MOortgagec. i3 JUCCCIS O matcnal m o fo attach 1o sud premiacs. o pay to the Moetgagee.

and assigns, forever, (or the purposes and uses heroin set forth, as hercine’icr peorvided, unts) said note s fully pasd, (1) a sum

free from all rights and benefits under and by virture of the sufficient to par’ alytaxes and assessments on said premises. or any

lomestead Exemption Laws of the State of [llinois. which sad tax or assexsou nt tha? may be keved by authonity of the Siate of

nghts and benefits the said Moctgagor docs hereby cxpressly hinois, or of tha County. town. village. of ¢ity in which the said v

veicase and waive. land is situate. upon Jhe Mongagor on account of the ownership- 5

thereof: (2) 2 sum suTuy 2t 2o keep all buildings that may ar any =

Amd said Movtgagor covenants and agrees: timc be on said premiscs. Zunng the continuance of said =

indebtedness, insured foi'thie tenefit of the Mongagee in such "

To keep said premises in good repair. and not to do. or permnt forms of insurance, and in suc’s \wmounts., as may be required by i..
to be done. upon said premuses. anything that may impair the the Mortgagee. L
value thereof. or of the securiky intended 1o be cffecicd by vinue -

LS
This form is usad in conneclion with mornpages insured under the one- o lour-lamily programs of e ho®.a ( Housing Act which
provide tor pastodic Morigege insusanctu Pramium peymenis. P
Pravatass €4T0re Obsdiens Sage 10t & $°20-021 1Shill 16-03 Eciian)
RO/ A 1 88 24 CFR 203 T
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Mxm«mummmm approved by the
the policies and rencwals thereof shal) be held by
lheMou anll Bave antaghed thireto loss payable clauses in
Ilvorofhd

mmmmzﬂw ln event of
will give immediate notice by mail to the Mort-
mce wbomymhmoforlomtwmdepmmpuyby
Mortgagor, and each insurance company concerned is hereby
suthorized and directed to make payment for tuch loss directly to
the Mortgagee instead of 10 the Mortgagor and the Mortgagee
jointly, and the insutance peoceeds, or any part thereof, may be
applied by the Mortgagee st its option either to the reduction of
the indebtedaess hereby secuzed of 1o the restoration o repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebteduess sccured heredy, all right, title and in-
terest of the Mongiigor. in and to any insurance policies then in
fmmﬂmtolbeyathnuormlu

That if the pﬂmhés ormv pan thereof, be condemned under
anyptm-rol t doait (. o7 acquired for a public use, the
damages, . and the co:isid sration for such acquisition, to
the extent of the fﬂl anoum of sras) tedness upon this Mort-
sage. and the:Note hereby rerumizing anpaid, are hereby
assigned by the tolheMonwuandshallbepud
focthwith to the Martgage: 1o be applicZ oy it on account of the

indebtedness hcrebywhdberdueoraot

The Mortgager further agrees that should this moiga)e and
the note secured hereby not de eligible for insurance under the
National Housing Act within  SIXTY  days from *lv-Jate
bercol) written statement of any officer of the Department
Housing and Urhan Development or suthorized agent of the
Secretary of Housing end Urban Development dated subsequent
wihe STXTIETH dayy time from the dme of this mortgage,
declining to insure said note and this mortgage, being deemed
conchusive proof of such incligibility), the Mortgagee or the
bolder of the note may, at its option, deciare alt sums secured
bereby imunedistely duc and payable.

In the sveni of defeulk in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach
of any othet covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
creed interest thereon, shall, at the dection of the Morigagee,
without notice, become immediately dve and payable.

And In the event that the whole of said dedt is declared to be
doe, the Mortgagee shall have the right immedistely 1o foreclose
this mortgage, and upoa the filing of any bill for that purposc,
the court in whicly such bill s filed may at any time thereafter,
ither before or afer sale, and without notice to the said Mon-
gagor, of any party claiming under szid Mortgagor, and without
regard 1 the solvency or insolvency of the person or persons
iadle for the payment of the indettedness secured hereby, al the

" time of Mawﬂwmfmmtmm:ohmum of for
order to place Mottgugee in possession of the premises, and
without regard 10 the value of seid premises of whethes the same
shell then be occupied by the owner of the equily of redemption,
as 2 homestead, entes an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
with power to collect the rents, issues, and profits of
sajd premises during the peadency of such foreclosure suit
f sale and a deficency, during the full statutory
and such reats, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOFFICIAL GORY ,

costs, taxes, insurance, and other items necessary for the protec-
tron and preservation of the propenty. .

Whenever the said Mortgagee shall be plaged in possession™of
the above described premises under an ordes of a court in which
an action is pending to foreclase this morigage or a subtequent
mortgage, the said Morgagee, in its discretion, may: keep the
said premises 3n good repair; pay such current o back taxes and
asscssments as may be due on the said premises; pay for antd
maintain such insurance in such amounts as <hall have been re-
quired by the Morigagee: Jease the said premises to the Mort-
gagor or others upon suci terms and conditions. either wathin o
beyond any prriod of redemption, as are approved by The court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persont and o
expend itsell such amounts as are reasonably necesary 10 un,,, 3
oul the provisions of this paragraph,

And in case of foreclosare of this mortgage by said \!onp
in any court of law or cquily, a reasonable sum shall be al
for the solicitar’s fecs, and stenographen’ fees of the complain-
ant in such proceeding, and also for il outlays for docummmwv
evidence and the cost of & complete absiract of title for the pur- -
pose of such foreclosure; and in case of any other suil, ot Lyal
proceeding, wherzin the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Moigagee, so made parnies, for senvices in such suit or pro-
ceedings, shall be a further Hen and charge upos the said
premises under this morigage. and all such expenses shafl becotre
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be inciuded in any decree foreclosing thes mon-
g:.g¢ and be paid out of the proceeds of any sak made in pur-
suaw: of any such decree: (1) Al the costs of such sust or suits,
advexiiarg, sale, and conveyance, including atiosneys’, solicitors”,
and steno o2 hers' fees, outlays for documentary evidence and
onst of saw zostract and examination of title; (2) all the moneys
advanced by the Mongagee, if any, for te purpose authorized in
the mortgage wili! interrst on such advances ar the rate set fusilh
in the note wxured preehy, from the time such advances are
made; (3 all the acoruegd interest remaining unpaid on the in-
debredness hereby « cured; /51 all the waid princiral moncy re-
maining unpaid. The overphus of the proveeds of 2k, if any,
shall then be paid to the Mortgayof.

If Mortgagor shall pay said note o th.. time and in the manner
aforesaid and shall abide by, comply wit’s, “at duly periorm all
the covenanis and agreements herein, thew ae convevance shall
be null and void and Mortgagee wit!, within thivte (30) days atter
written demand 1herefor by Mottgagor, execule a " clkease or
satsvaction of this morigage, and Mortgagor hereby waives the
beuefits of all statutes or laws which require the carlicr cvecution
ot delivery of wuch release or satisfection by Morigagee.

Tt s sxpressly wgreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in imerest of the Mongagor shall operale 1o relrase, in
any manner, the original lability of the Mortgagor.

The covenanis hereia coatained shall bind, and the benelits
and advaniages shall inure, to the respective heirs, excoutors. o
ministraiors, suctessors, and assigns of the panties hercto.
Wherever used, the singular number shall include the plural. the
gluul the singuiar, and the masculine gender shall nchude the

-Page3otd
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