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MORTGAGE

THIS MORTGAGE (Security Instrument™) is given on June_. 10 -
19.86.... The mortgagor isJames  Shaely..and _Ka M. Sheehy,. bushand aod sife
. £ ’ ("Borrower™). This Security Instrument is given toiQrtR. Shame ...
under thelaws of .7...0." ...y and whose address is 1 L
ICagQ,.. T 4 3. 60626, . ' Lendes™).
Borrower owes Lende: ¢ < nrincipal sum of L1ty thousand and. 2o /106
A tmr———— —=Dollars (U.S. $50,000.00. ........... ). This debt is evidenced by Borrower's note
dated the same date as thiy Sc.vWNole"). which provides for monthly payments, with the fuoll debx, if not
pwid earlier, dueand payablera .7 z This Security Instrument
secures to Lender: (a) the repa ar ent of the debt evidenced by the Note. with interest, and all rencwals, extensions and
modifications; (b) the payment ~f Zii other svms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfo.mwnce of Borrower’s covenants and sgreements under this Security Instrument and

the Note. Fwt&pmm&l,wwymmmmaﬁmmmlmmefmmm
located in . . County, llinois:

Lots twenty six (26), twenty sevor. {27)and twenty eight (28) in Block seven (7) in
Milliam L. ¥Wallen's Addition to Re=s Park said Addition being a subdivision of
Lots two (2) and three (3) (except ‘hi west seventeen (17) feet thereof conveyed
to Chicago and North Western Railroad (ampany( in the subdivision of the North East
quarter of the South East quarter of Sectian thirty one (31) , Toanship forty one
{41) North, Range fourteen (14) East of the Third Principal Meridian lying east

of the Chicago and North Western Railroad in ‘Dook County, Xllinois.

J1 -3 (P — e Y

a

[Cay)
("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gac rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referrod to in this Security Instrument as the “Property.™ -

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to -
mortgsge, grant and convey the Property and that the Property is unencumbered, except for encumnbrances of record.
Borrower wasrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lisnited veriations by jurisdiction o constilute a uniform secority instrument covering real property. ;

ILLINOIS - Single Family—FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Banxiormi, Inc,
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1. Payment of Priacipal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when doc
the principal of and interest on the debt evidenced by 1the Notc and any prepayment and late charges due under the Note.

2. Fupis for Taxes and Insurance. Subject tc applicable law or to a wrilien waiver by Lender, Bormower shall pay
10 Lender on the day montlily payments are due under the Note, until the Note is paid in full. a sum (“Funds™) equal to
onc-tweifth of: (a) yearly taxes and ssscssments which may attain priority over this Sccurity Insttument: (b) yearly Q5
leaschold payments or ground rents on the Property. if any: (c) yearly hazard insurance premiums; omd (d) yeardyP\)
morigage insarance preminms, if any. These nems are called “cicrow items.” Lender may cstimate the Fonds dweon t
besis of current data and reasonable estimaics of future escrow items.

“The Funds shall be bedd in an institution the deposits or accounts of which are insared or guarantced by a federal ol .
siate agency lincluding Lender if Lender is such an institution). Lender shall apply the Funds 1¢ pay the excrow i r
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. ;.
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and -
Lender may agree in writing that interest shall be paid on the Funds Unless an agrocment is made oc applicable law -
requires interest to be paid. Lender shall not be required 10 pay Borrower any inicrest or carnings on the Funds Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instroment.

If the amount of the Funds held by Zender. together wath the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall excecd the amount required to pay the cscrow iterns when due. the crocss shall be,
at Borrower's optira, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fr.xds held by Lender is not sulficicnt to pay the escrow itlems when due, Borrower shall pay to Lender any
amount necessary to rake up the deficiency in one or more payments as required by Lender.

Upon paymcnt i full of all sums secured by this Sccurity Instrument. Lender shall prompely refund to Borrower
any Funds held by Lendr. If under paragraph 19 the Property is sold or acquised by Lender, Lender shall apply. no later
than immediately prior 70 t/ic sale of the Propeny or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again’. 1iye sums secured by this Security Instrument.

3. Application of Pumwists. Unless applicabic law provides otherwise. all payments received by Lender under

t and 2 shall be appliva: first, 1o late charges duc under the Note: second, (o prepayment charges due under the
Note; third, to amounts payable un i~ paragraph 2: fourth, jo interest due; and last, to principat due. :

4. Charpes; Liens. Botsower =hall pay all taxes, assessments, charges, fines and impositions attributable to the -
Property which may atwin priority Oves *Sis Security Instrument. and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in it manner provided in paragraph 2. or if not paid in 1hat marnes, Borrower shall -
pay them on time directly to the person owed pa;ment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [f Borrowe. maxes these payments directly. Borrower shall promptly furnish to Lender .
receipts evidencing the payments.

Borrower shall promptly discharge any bl r<Dich has priority over this Security Instrument umess Borrower: (a) *

in writing to the payment of the cbligation sec-v’ ¢’ by the lien in a manacr acceptable to Lender: (b) contests in good
faith the lien by, or defends aginst enforcement of the (ien in. legal proceedings which in the Lender’s oplnion operate to
prevent the enforcement of the lien or forfeiture of any parr s the Property; of (<) secures from the bolder of the tien an
agreement satisfactory 1o Lender subordinating the lien to (his Locurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priofity Gv.r this Security lostrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 4rz or more of the actiors set forth above within 10days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveme s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended, cuarrage™ and any other hazards for which Lender
roquires insurance. This insurance shall be maintained in the amoums ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe:r subjec’-*0 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencewals shali be acceptable 1o Lender ana +hels include a standard mortgage clause.
Lender shall have the risht to hold the policies and renewals. If Lender requires,’ £ on ower shall prompily give to Lendes
all receipis of peid premiums and rencwal notices. In the event of loss, Borrower shall 27 prompt notice 10 the insurance
casrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall [x anolicd to restoration or repair
of the Property damaged, if the restoration ar repair is economically feasible and Lender’s s curity is not bessened. If the
restoration oF repair is not economically feasible or Lender's security would be lessened, the insz.once proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e: cess paid to Borrower. If
Bocrower abandons the Property. or does not answer within 30 days a notice from Lender that (i< 7. s rance carsier has
offered 10 settle a claim, then Lender may collect the insurance procecds. Lender may use the proceds ' repair or restore
the Property or 10 pay sums secured by this Security Instrument. whether or not then due. The 30-dz ¢ ~viod will begin
when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha d vt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under parsgraph 19 the Property is acquired by Lender, Borrower's right 1o any insuranc= policies and proceeds resulting
froen damage: 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument ismmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. 1f this Security Instrument is on a leasehold,

ahall comply with the provisions of the lease, and if Borrower acquires fec title to the Property. the leasehold and
fee tithe shail not merge unless Lender agrees to the merger in writing-

7. Protection of Lender’s Rights in the Property; Mortgage Insursnce.  If Borrower fails to perform the
covenants and agreements contained in this Security [nstrument, or there is a i¢gal procesding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has peiority over this Security
Instroment, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. 4

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower d by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall desr interest from
the date of disbursemnent at the Note rale and shall be payable, with interest, vpon notice from Lender to Borrower

requesting payment.
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