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THIS INDENTURE WITNESSETH That the und ___Neil T. Bregnuahan and Lisa J. Bresaahan
husband and wife as joint Tenants

of 1020 N. Harlem Ave Unit‘i ; feanty of Caak State of Hlncés,
herealter referred o as “*Mortgagors”, do hereby convey and warrani w0
{§ BENEFICIAL MORTGAGE CO. OF ILLINOIS, INC.,

3 BENEFICIAL ILLINOIS INC,
(The box cheched abore sdeanfies the Noriguger)

-y

a Delaware i jified §q do bysj in Hllinois. having an office and place of business at Mm_lmm:m

w&ﬂ . 3 t&'ﬁ'f’ hereafier referved tn as “*Mosigagee™’, the followiag real property
situste in the County of 00K State of Ilinois, hereafter referred 1o ax the “*Property™, s
Unit 7F' as delineated on a survey of the following descriped real estate: Lots 3, 4, 9,
10, 15, and 16 (except from Lots in that part taken or used for Dearborn Street and
Plymouth Court) in Wallace and Other's Subdivision of Block 135 in School Section Addition to
Chicago in Sectiom 16, Township 39 North, Range l4 East of the Third Principal Meridian, in
Cook County, Illinois; which survey is attached as “Exhibit A" co the Declaration of Condominiu
recorded on March 19, 1980 as Document Number 235,396,708 and as Amended from time to time,
together wich fin: respective individual percentage interest in sald parcel appurtenant to said
unit (8) (excepiing therefrom all the property and space comprising all the units thereof as
defined and set Jo»th in said Declaration and Survey) and also the rights and easements
appurtenant to sa.d parcel and the rights and easements for the benefit of the properry set
forrth in the Declaritjfon, excluding herefrom the rights and easements reserved in the .
Declaration to the Deciasrant, its successors and assigns.

2. That prior to said coivayance, Sellers have granted to Purchasers the right to be in
possession and use of Cauid premises.

PIN: 17-16-407-021-1022 Corsonly known as: 711 S¢. Dearboxrm .
Chgo, I1 60605

This Document prepared by: Deborih Thesna

1010 Jorie Blvd. Suite 238 OakBrook, IL 60521
TOGETHER with ali the buildings and improvementis 7.0 or hereafter erccted on the Propenxand all uppumnws. apparatus and
fixtures and the rents, issues and profits of the Propert) o/ rrery name, nature and kind. .

3  If this box is checked, this Mortgage is subject 10 a prior | nortgace dated
Mortgagors to A=

as mortgagee, which prior mortgage secures payment of a promiz2o7;-nole in the principal amount of §
prior mortgage was recorded on s 19 with the Register of Deeds

County, [llinois in Book ... (A Mortgages al page oo ..

TO HAVE AND TO HOLD the Property unto Mortgagee forever, for the ver and purposes herein set forth, free from all rights arjdd
benefits under the Homestead Exemption laws of the State of lllinois, whica rights and benefits Mortgagors do hereby release and
This Morigage . given o secure: (1) The payment of a ceruin Indebtedness puyabl: to the order of Mortgagee, evidenced by
Mortgagors’ promimory note or Loan Agreement (Note/Agreement) of even date - cuwith in the Actual Amount of Loan of
$..30.000.0Q ... _ together with inlerest on unpaid balances of the Actual Anoup” of Loan at the rate set forth in the
NoteiAgreement and, (2) any additional advances made by Morigagee 10 Mortgagors ‘or their suctessors in title, prior o the
cancellation of this Mortgage, and the payment of any subsequent Note/Agreement evidencing the same, in accordance with the terms
thereof; provided. however, that this Morigage shall not a1 any time secure outstanding priraal obligations for more than two
hundred thousand dollars ($200.000.00) plus advances that may be made for the prolection of the secr.y as herein conlained.

It is the intention hereof 10 secure the payment of the total Indebiedness of Morigagors 10 Mortgag=~ w nin the limits prescribed
hetein whether the entire amount shall have been qdvanced to Mortgagors at the date hercol or at < Ve date or having been
advanced, shall have been paid in part and future advances thereafter made. All such future advances 30 made cnnxll be liens and shall

be secured by this Mortgage equally and 10 the same extent as the amouni originally advanced on the security of Vi Morigage, and it
is expressly agrred that all such future advances shall be liens on the Property as of the date hereof. ’

MOQTGCAGORS' COVENANTS: The term “‘Indebtedness’ shali include all sums owed or agreed to be paid to Mongn;ee by
Mortgagors or their successors in title, cither under the terms of the Note/Agreement as originally executed or as modified and
amended by any subsequeni note/agreement. or under the terms of this Mortgage or any supplement thereto. Morigagors shall

{1} repay to Morigagee the Indebtedness secured by this Morigage whether such sums shall have been paid or advanced at the date
hereof or at any time hereafier; {2) pay when due all taxes and assessments levied against the Property or any part thereof, and to
deliver receipts for such payments to Martgagee promptly upon demand; (3) keep the buildings and improvements situated on the
Property continually insured against fire and such other hazards, in such amount and with such carrier as Mortgagee shall approve,

with loss payable 10 Mortgagee as its interest may appear; (4) not commit nor suffer any strip, waste, impairment or deterioration of l[;

or any part of the Property and maintain the Property in good condition and repair; (5) comply with all applicable laws, ordinances;

rules and regulations of any nation, state or municipality, and neither 1o use nor to permit the Property to be used for any unh-ful
purpose; (6) keep the mortgaged Property free from lieas superior to the lien of this Mortgage, except as listed above, and pay when - »\_
duc, any indebtedness which may be secured by a lien or charges on the Property superior to the lien of this Mortgage; Tinot to sellor 7
convey the Property without the prior written consent of Mortgagee; time being of the essence of this Mortgage and the 7.
Nole/Agreement: (B) consider any waiver of any right or obligation under this Mortgage or the Note/Agreement as 8 waiver of the terms >
of this Mortgage or of the Note/Agreement, the lien of this Morigage remaining in full force and effect during any postpomement or
extension of the time of payment of all or part of the Indebtedness; and (9) if ownership of any part of the Property becomes vested in a
person or persons other than Morigagors, deal without notice 10 Mortgagors with such successor or successors in interest with reference

to this Mortgage and the Indebtedness i the same manner as with Mortgagors.
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N the te;ms of the Nota/Agreement, |
Mortgagee, at its option, may d - . . payable. ;

In the event of the death of one of the Mostgagors, Morigagee, at its option, may declare the unpaid balance of the Indebtodnes
Morigagors herein expressly covenant and agree 10 pay and keep current the monthly astalments on any prior morigage zod 1o
prevent any defsuh thereunder. Mostgapors further agree that should any defsult be made in the payment of any instalment of
principal or any interest on the prior mortgage, or shoukd any suit be commenced or other action taken 10 foreclose the prior mortgage,

then the amount secured by this Morigage shall become and be due and payable in full at any time ibereafier, st the option of
Motigagee and in accordance with the Note/Agreement. Morigagee, at its option, may pay the scheduled monthly instalments on the

pvior morigage and. 1o the extent of the amount so paid, become subrogated 1o the rights of the morigagee identified on the prior
MZABMuwonmeprhrwbyuoweMburhWnlheRaleol'Ch_arge\m:il_pl.idinﬁllL

Upon the commencement of any foroclosure proceeding under this Morigage, the count in which such st is filed may st any time,
either before or after sale and without notice 10 Morigagors, appoint a receiver with power 10 manage, renit and collect the rents, issues
and profits of the Property during the pencency of such foreciosure suit, and the suatutory period of rodemption, and swch rents, issues
and profits, whes collocted sither before or aficr any foreclosure sale, may be spplied wward the paymeat of thie Indebhtedness or any
deficiency decree, costs, taxes, insurance or other items necessary for the prolection and preservation of the Property, incleding the
expenses of such receivership, Upon foreclosure and sale of the Property there shail first be paid out of the procecds of such salo &
reatonable sum for plaintiff"s attoraey's fees, and all expenses of advertising, selling and conveying the Property, all sums advanced for
court costs, any taxes of other liens or asscssments, or title costs, master’s fees and costs of procuring or completing &n ahstract of title,
title guaranty policy (@ Torrens Cartificate showing the complete title of the Property, including the foroclasure decree and Certificate
. . of Sule; there shall next o2 paid the Indebiedness secured horeby, and finalfy the overpius, if any, shail be returned to Mortgagors. The
d\pmnlheules_hl’:;wenodmylosee:oﬂbenppliaﬁonoflhepurdnn moboey.

-

a;lf Mortgagors voluntarily sis’s 5>11 or convey the Property, in whole or in part, or any interest in that Property or by some st or means
< ivest themselves of title (0 v Uroperty without obimining the writien consent of Mortgagee, then Mortgagee, st its option, may
the unpaid balance of th= in =btedness immediately due and payable. This option shall not apply if (1} the sale of the Property
c* permitted becsuse the purchaser”. rreditworthiness is satisfactory 1o Mortgagee and (2) that purchaser, prior 1o the sale, has
ted a written assumption agreedy B’ containing terms preseribed by Mortgagee including, if required, an increase in the rate of
inierest payable under the Note/Agreement. ' o ]
1€ there be only one mortgagor, all plural woils Lierein referring to Mortgagors shall be construed. in the singular.

rs have herevato i ot their hands and seals this _._30th du; o( June 19.._8..2.

Neil T. Bresnahan :
s < . "3 ﬁel.l)

= — .
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. - ' - “- _ ~—
. STATE OF ILLINOIS ‘ - <Iis F?'m.)
. COUNTY oF .. DuPage
- : ACKNOWLEDGMFEY

aibe.... ... subscribed st Neil T. Bresmal Lisa
person illy Lanwn 10 me 1o be the same ] “_s;_':"_ .
subscribed to the foregoing instrument -pgeured befare moe this day in persca ind acknowledged that .. <EDEY. o
signed, d aud delivered the instrument as .ENGIXown free and voluntary act (ov the um-kd.ud o \Ei:rjn ‘9'-“’“"
including the release and waiver of the right of homestead. 5 i

Given under my hand and Notarial Seal this .........sQWRy of ;9:"'“ L1986 . )
. s 1 ‘
o Exgites Feb- 28 T s Kt orag! QJ%E S
W omas A. SR

Notary Public

1, 2 Notary Public, in and for the county in the state aforesaid do hereby cerntify
L. Bresnaban
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{J BENEFICIAL ILLINOIS INC.

MANL. TO:

MORTGAGE
O BENEFICIAL MORTGAGE CO. OF ILLINOIS, INC.
)(Bmmcm NORTGAGE C0. OF ILLINOIS, INC.

0O BENEFICIAL ILLINOIS INC.




