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MORTGAGE 86259588

R IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTOAGE is made this . 7th  gayof ___July 19 86
nald W. Karavites and Jeannine Karavites, his wife in

between the Mmpgor
Jo‘ic_gngi:tig::lyill fherein “Borrower™), and the Mortgagee, Household Finance

existinf mgﬁ laws of __Delaware whose address is __70O01% Bevon Ave, Par% R1‘dge
1L .(_)o fhetein “Lender™).

The following sa-graph preceded by a checked box is applicable:

0O WHEREAS, Bo.tover is indebted (0 Lender in the principal sum of US. 3
which indebtedness is evirucxd by Barowerslmnkepnymtand&wmy Agreement dated
and extensions and renewzs $e2oof, including those pursuant 1o any Renegotiable Rate Agreement, (herein “Note™), providing
formmlhlymsullmtsofpnmxmlandmm&atthcntcspcafwdmtheﬂo(e(ham “contract nie”) including any
admunemstotheamonmtofprmqtonheeonmmedthatnwsnmble)mdothudn:pp-yﬂicuLmdds

address stated above, with the balur.e of the indebtedness, if not sooner paid, due and payable on

& WHEREAS, Bosrower is indebi/d | oLemhrmdxptmpnlamofS__ZBJm.O_Q__._.orsomuah
thereof as may be advanced pursuant 16 2o ower's Revolving Loan Agreement dated __July 7, 31987 . and
ummmwmww,mmmammm:aswm—_Mm
initial advance of 3 _16,000.00 |

TO SECURE 10 Lender the repayment of the i-s=btedness, including any future advances, evidenced by the Note,
with interest therean at the applicable contract rate ('nc) »'ing any adjustments to the amount of payment o¢ the contract
rate if that rate is variabic) and other charges; the payme”.: =f all other sums, with interest therenn, advanced in accordance g
berewith to protect the security of this Mortgage; and the performance of the covenants and agreements of Barrower herein g

ountamed.&xmwudoshu@a grant and conv:y ¢ Lender the following described property located in the
County of Sierisnes. - State of Mlinois:

Lot 22 in Richard Curran's Resubdivicion of Lots 1 to 17 in Block 9

also lots 25 to 35 Lots 37 to 38 in Block 10 in Chicagn Land investment
Company's Subdivision in SecZion 33, Townshlp 40 NOrth, Range
13, East of the Third Prlncu)'.l Meridian, In Cook County,

Illinois.

PI N 1333-315»035,@»

which has the address of _ 2120 N. leaminton., Chicago,.IL 00638
_ Street) Cay
Binois ‘_’“b:z’ {herein “Property Address™) and is the Borrower’s address.

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights, appurteaances
and rents, all of which shall be deemed 1o be and remain & part of the property covered by this Mortgage: and all of the
wmmmumah-wﬁmfmmsm-mmww

foregoing,
to a3 the "Property.™

Borrower covenants that Borrower is lawfully scised of the estale hereby conveyed and Insthcrlbuomm
covenants

and convey the Property, mm:mm-mwl«m record. Borrower
that Borrower waitants and will defend generally tho title 0 the Property against all ceias and demands, subject 0

encumbeances of rocord.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymesnt of Principal and Interest at Varishie Rates. This morigage sccures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Fands for Taxes and Insurance. Subject (o applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
-memmmammmmmmmmmmmm:
assessments, if any) which may atiain priosity oves this Mortgage and ground rents on the Property, if any, plus one-twelfth
deMhMmﬂstMmmhmm
if any, alt as reasonably estimated initiafly and from time to time by Lender on the basis of assessments and bills and rezsonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds 10 Lender 10 the extent that Borrower
makes such payments io the holder of a prior morigage or deed of trust if such holder s an institutional lender.

If Bosrowes pays Funds to Lender, the Funds shall be held in an institution the deposits or acoounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assesuments, insurance premiums and ground rents. Lender may not charge for 5o holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest
on the Funds and applicabic law permits Lender to maks such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrowes, and unless such agreement s made
or applicable > # \>quires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Punds. ‘Lecrr shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and .ne ourpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by this Mortgage.

If the amount or 1”2 Funds held by Lender, together with the future monthly instaflments of Funds payable prior to
the due dates of 1axes, —r soments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, asscsments, insurac rremiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither
promptly repaid to Bormowe: or oredited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficiert 10 may taxes, assessments, insurance premiums and ground rents as they fall due, Bosrower
shall pay to Lender any amou:i« necessary to make up the deficiency in one or more payments #s Lender may require.

Upmpl t in full of all sum; secv~ed by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 herco’ the Property is sold or the Property is otherwise acquired by Lender, Lender shall

no than immediately prior to tF.c sxie of the Property or its aoquisition by Lender, any Funds beld by Lender

tine of application as a credit agaiist the sums secured by this Mortgage.

3. Application of Payments. All paymcn’s 1eceived by Lender under the Note and paragraphs 1 and 2 hereof shall

applied by Lender first in payment of amount= 9~;-sbie to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4 Mortgages sad Deed of Trust; Charg- ; Liens. Borrower shall perform all of Borrower's obligations under
any mostgage, deed of trust or other security agreement with o Sen which has priority over this Morigage, mciuding Borrower’s -
covenants to make payments when due. Borrower shall jay ur cause to be psid all taxes, assessments and other charges,
ﬁnsamlunpouﬁlt}mamibuuhlctothePmpenywhwhm.ya'amapnomyomthnmmdhnebouplymems .
or;roundmls. any.

Hmimnormamukwpdwmmvmswwamgahaunummmemwmmd,
against loss by fire, hazards included within the term “extended coven ge™, and such other hazards as Lender may require.

Themnmammﬁmthemmdmﬂbcdmbymaﬁmmwﬂby“pm
MswmvdmwuunmuymdempGasmmmuwahmamw
10 Lender and shall include a standard mortgage clause in favor of ami in a f.wro acceptable to Lendes. Lender shall have

right to hold the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other security

with a lien which has priority over this Mortgage.
the event of loss, Borrower shall give prompt notice to the insurance cur 2t and Lender. Lender may make proof
:fnuuudempl!ybyﬂormwcr
is abandoned by Borrower, or if Borrower fails to respond (o Lende: =i¢hn 30 days from the dais notice
Bormmthtﬂnhmnnwuniuoﬂasthtkachﬁnfahmm:bmdx&hnﬂukauw
to collect and apply the insurr.ace procesds at Lender's option either to restoration or repli of the Property or to the sums

this paragraph 7 shall require Lender 10 incur any expense or take any action

8 lmh.lnﬂumymkeunmmumﬂembbmm;wwﬂmdmm
thalluﬂas&uﬂpvcﬂormnotwemmanym uupeamspeu!mmnbleamelhud’atehwdmunders
interest in the Property.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, mbpﬂmdnmdmymtmdwddmamhmymmahm
which has priority over this Mortgage.

10. Borvower Not Released; Forbearsace By Lender Not 2 Walver. Exmofthcmncforptymtormodﬁam
of amortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower shall not
operate 10 release, in any manner, the Liability of the original Borrower and Bosrower's successors in interest. Lender shall
oot be required (0 coqupence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the origina! Borrower acd Bosrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.




UNOFFICIAL COPY

mmmpamﬂtpmammmmmmmm
mdnqqmutﬁdm Mmmmmmmpsam»mm
OU pey NON AN Put SSERUOH] T SSPUN INP U 3G PO

mm&muwmm!umawwmmwmm
SUTPUEISTILMION -2y oF WY fssmorog 8

s Smossog
ZMOfIO) §8 3BT PUR JIFU.O0 NN JpUT PUR IM0L0Y "SLNYNHACD WIHOIIN'NON

Joary L] yduiBerd 4q

ponmad SNPIEA AUR INOAE “JMMO0LIOH DO DU, ¥, 70U JQUTY INOTHA “Avi 1apuar] ‘pouad gons jo vonresxdxa Q) 03
sotxd suns gons Avd ©) SR JAMOLIOR JT NP PAITSy suns ot Avd APl omOoLog YOIGm TIQIM PRITAP 30 Popml 5
20000 A 7P A WoLY 24P Of We) $59 30U JO poirad v aprucd [[EYs 20N0u Yong *J0sN 71 qénBeied U 30UEPIOSOR BI
» J0 2000M J3MO0LIOH [T JEGS SopUs| *ITeIeoot 07 Bundo NS SISIND 19pur] 7] “Kqeied pus onp Aporwpotuss

2q 01 AeBUOpy T £Q PSS SIS AT} JO {8 BTPIP AV “yARY] mmnqummaxhwnsaupmn

mmmmmnm‘jmmnmpmm'mm
memmjnﬁmmm mmpmmmnmtmqmmmtm

m‘qnﬁmmmnﬂlﬂlmmm
mmmmnMMpuﬂﬁmnmmﬂﬂnnmmn wwpm -

035

mmwmmpmwmpmmmvmmmwm "A807) 80 3a0g PI
AR PN 30 ME Jquoridde 4q pAIqIosd 0T JTNXD HY) O SWNS [[¢ IPNDW ,30] SAXOKE,, PUT
«8990X3,, m,mmwmammmmmummwampwmmmm
mwmmzmmmMmmmmmnmanpmmwm
IS PH00 ons Mme Jgeondde M SIJUCS NON AN 20 IBEBHOJY TN JO NTR 30 BOMACK AUr 16 1034 A U]
W O3 AE] [EIOP3f JO AINeorikiv oW W 100 [[eqs 0uNTVIs JoRun] AL paron A Auadold g (OMgM oF

VOROIPSLING A1 JO LMEF AL 3q [Py 2BTR0FY ST 0) AQEORATE S E] [E00] PUR AWIS A | “LNPGEIMIG (M) Semauen C1
U] PAVISIEIP LHuUuRtd M U1 UIAR uym I9pur] 0 ISM0M0F 0 uaATE Uoq
awmmnmﬂtﬁmmnﬁnjmwmsw “UING PIPIAGI] 58 JAMOLI0F 01 20R0u Aq yeuBnsp Avw
JIPUY] $% SRUPPE N0 GINS 0 J0 WY PIIFIE SSIPPE 5,19pr] 0 I PRS0 £q Bl 2q [jegs 19pua] 0] sonow Lue (Q)
PUR “URsIq pIpIACK 38 2IpUY] 0F J0NOU Aq ISUBSIP AW JaM0LI0g 5V SEUPPR JANO YONS I3 IO KPPy Ausadosd ) 1w
JAOLIOF] 03 PISKUPPE B PATLISO AQ 010U Gons Bunrewn Aq 30 31 SULISANSP AQ UIATE 3q [[wys SBvRLIO] SR M 20) papracad

mmgmm&m@'mmmmﬂqmmqmﬁnmmﬁumﬂmmﬂmgm b 4 1

S, 2M0LI0g 18t])
&mm‘mnm“[mmmm&wmmm”mm‘“mmmmﬂum
uo 2pqey Aevosexd Jo0u % (q) ‘9O ST JO S A1 2IPUN JIPUF] 03 ANCI] AT WI NI § 20M0U0H TR A3AT00

JBvBuoy s FTFIMS-00 W (B) “NON A1 SIS YOU S0P Inq “IHeRIOp TN F4B9-00 Ogm
mm‘wmm;ﬂqmmnmﬂ:pmmw -J0a1] 9f gdwsfurnd jo sucesaoad o 03
Polqns “samouog pie DPor] Jo sBESE pUR SI0SKXINS MANIAS M) “0) AT [reys DPpUnsN AN A Pue ‘puK) Vs
PIUTRIN0 DR SUAXIALBE PUE HTFUIACO IR ], S3aIE-0) LMer] [I45 PUS Jof pumeg] SBREY put Sesa000s 1]

-e-




