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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given om ........June 9,
19..86... The mortgzgor is . STEERER. Ba. . SAYLKE. AND. JACOUELINE. Jor...SAV ITT s, HLS. WiFE. TN JOINT. "

{*Borrower™"). This Security Instrument is given to
"m..cw':mm.m ..., which is organized and existing
under the Japs . QLS ;- y1TtHots 60838 Whose address is Py
Borrower owes Lenng the *gnrmga.l sum *of .SIXTY FIVE .THQUSAND. SIX. HINRED. AND. QO/L0QARARAAN

ARRLL AAREXARRANA Dollars (US. §...62.600,00 ). This debt is evidenced 0y Borrower’s note
dated the same dete 22 b5 Socurity Instrument (*"Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due /1nd payalie p August...l1,.2016 ‘This Security Instrument
sew(utqlmder:(u)the ce ay acnt of the debt evidenced by the Noie, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} tk= _<rformance of Borrower’s covenants and agreements under this Security Instrumeat and

the Note. For this puspose, Barrower aa s hereby morigage, grant and convey (o Lender the following described peopersy
located in Caak Cousty, [llingis:

00

Lot 4 in Block 2 fa Parl 23dirion to Ravenswood, Being a Subdivision
of rhe South 1/2 of the Easgt 1/2 of the following described property
viz; the North 1/2 of teh Neiil East 1/4 of the North East 1/4 of
Section 18, Township 40 North, Puoge 14 East of the Third Principal
Meridian (except 1 acre off the Noith Ead of said Premises in Cook
County, Illinois.

-t}x/m NO. 14-18-205-009 Q.\.._.

which has the addressof ............. 4217..N..Faulina
{Stren)

1lliacis .........00650 (“Propeny Addrsss™);

{2 Code}

TOGETHER WITH all the improvemcists now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oit and gas rights and profits, water rights and siock and all &xtures now or
herenficr a part of the property. Al replacements and additions shal) also be covered by this Security Instrument. All of the

foreguing is referved to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey tbe Property and that the Property is unencumbered, except for encumbrances of record.
m.ml:fnlsurdwilldefeudgenenlly the title to the Property against all claims and demands, subject 1o any
encumbrances of record. .

© THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitule a uniform securily instrument covering real propezty.

RLINOIS—Singie Fomily—FNMA/FHLMC UINFORM INSTRUMENT . Farm 3014 12/83
Badictormé, e,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymesnt of Priacipal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenoed by the Note and any prepayment and tate charges due under the Note

2. Fuads for Taxes and Insurance. Subject to applicable law or 10 a writtien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
MUrtgage insurina premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current Jair and reasonabie estimates of future eccrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranieed by a federe! or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 20 pay the escrow ftems.
Lender may not charge foc holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Bocrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agresment is made or applicable
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
shall give to Borrower, without charge, an annual accounting of the Funds zshowing credits and debits to the FFunds and t
purpose for which each debit to the Funds was made. The Funds arz pledged as additional security for the sums secured by

this Security Instrument.

If the amous: of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o

the due dates of th~ escrow items, shall exceed the amount required to pay the escrow items when doe, the cxcess shall be,

amount of the Funas held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount pecessary to rzke up the deficiency in one or more payments as required by Lender.

Upon paymert iv. full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds heid by Lend :r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immaediately priov (G )¢ sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
application as a credit againt b2 sums secured by this Security Instrument.

3. Appiication of Payme ay. Unless spplicable law provides otherwise, all payments received by Lender under

1 and 2 shall be appl.ac: £rs1, to bhate charges due under the Notc; second, to prepayment charges due under the
Noite; third, to amounts payable woder paragraph 2; fourth, to interest duc; and last, to principal due.

4, Oharges; Liems. Bocrowe s)a)* pay all taxes, assessments, charges, fines and impositioas attribuiable to the
Property which may attain priority ove. this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owe § payment. Borrower shall promptly furnish 12 Lender all notices of amounts
to be paid under this peragraph. If Borrower muxcs these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments. ’

Borrower shall promptly discharge any lice. w'i.a has priority over this Security Insirument unless Borrower: (s)
agrees in writing to the payment of the obligation secu:« i vy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien ., legat proceedings which in the Len 3:1’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to tiiis Gezurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over 1his Security Instrument, Lender may give Bormower a
notice identifying the lien. Borrower shall satisfy the lien or take n7. 'or more of the actions set forth above within 10 days

S. Hazard Inswrance. Borrower shail keep the improvemen.s .nw existing or bercafter erected on the Property
insured against loss by fire, hazards included within the term “extended o0 verage™ and any other hazards for whick Lender
requires insusance. This insurance shall be maintained in the amounis and f2¢ the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subj <t t) Lender's approval whica shall not be
unreasonably withheld.

Al insurance policies and renewals shall be accepiable to Lender and savit include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Eorr5ovr shall prompily give to Lender
all receipts of peid premiums and rencwal notices. In the event of loss, Borrower shail 7<= prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if nov made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secv7ii) is not lesseaed. If the
Testoratlion or repair is not economically feasible or Lender’s security would be lessened, the i isury noe proceeds shall be
spplied to the sums secured by this Security Ins.rument, whether or not then due, with any exiiss peid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender that the 7usarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: 1 1 pair or restore
the Property or to pay tums secured by this Security Instrument, whether of not then due. The 30-day.ne-0d will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ithe monthly payments referred to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceods resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Iastrument immediately prior to the acquisition.

6. Preservatioa and Maiatensace of Property; Lesseholds.  Borrower shall not destroy, damage or substantially
change the Propesty, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe (o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insuramce. If Borvower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probete, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over 1his Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Altbough
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instruimment. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabse, with interest. upon notice from Lender to Bormower

requesting payment.

at Borrower’s or (3ov, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the ?i,
X
L7
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