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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™isgivenon JULY 10
19 86 Themorrgagoris
BARBARA (. SCTHNEIDER, WIDOW AND THERESA A NNSCHNEIDER, SPINSTER
(“Bosrower"). This Security Instrument is given to >
HORIZON PECI.R'J, SAVINGS BANK
which is organized and e 50 ng under the lawsof THE UNITED STATES OF AMERICA, udwhueaddtenu

~ 1210 CERTIRAL Av.nUE
WILNETTE, ILLINCIYZ 60091 CLender™).
Horrower owes Lender the princiv.a) sum of

PORTY THOUSAND ANI «O/100——
Doll:n{US.$ 40,000.00 ). This debd is evidenced by Borrower’'s note

~ datdthemdmuﬂm&mmylm"l.mtmm"xvmmhrmuﬂymm.mmmmfm
puid earlier, due and paysbleon AUGUST 1, 2001 This Security Instrumeny
mumm!.ender(a)mermymtoﬁhekbtnndencedbylheNote.mthmthaumk.mmd
modifications; (b) the payment of all other sun, “<ith interest, advanced under paragraph 7 10 protect the security of this
Security fnstrument; and (c) the performance of L\ p~wer's covenants and sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby i or7 32 se, graat and convey 10 Lender the following described property
locsted in COOK County, Illinois:

UNIT 15 TOGETHER WITH GARAGE SPACE 81, AS A LIMITED COMMON ELEMENT
APPURTENANT THERETO, IN PLYMOUTH PLACE CONDONINIUM AS DELINEATED ON A
SURVEY OF THE POLLOWING DESCRIBED RE2L ESTATE: LOT "A™ IN C. D.
JOHNSON'S PLYMOUTH PLACE RESUBDIVISION dEI!IG A CONSOLIDATION OF LANDS
IN THE SOUTHWEST 1/4 OF THE SOUTHEAST 1,2 OF SECTION 26, TOWNSHIP 42
NORTH, RANGE 12, BAST OF THE THIRD PRINCI/2.L MERIDIAN, th)RDIHG TO THE
PLAT THEREOF RECORDED JANUARY 28, 1966 A5 DOTUMENT 19,724,520 IN O0OK
COUNTY, ILLINOIS, WBICH SURVEY IS ATTACHED /S SYXHIBIT B T0 THE
DECLARATION OF CONDOMINIOM RECORDED IN THE OrfsiTE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUOMENT 26,149,715 MADE BY FIRST
NATIONAL BANK AND TRUST COMPANY OF EVANSTON, AS ’ﬂ"JS‘l'BB UONDBR TRUST
NUMBER R-1092, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON - ELLEMENTS.
04-26—-409-042-1015

508891-9
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Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights =r ; casements
appurtenant to the above describexd real estate the rights and casements for the benefit of said nvoperty set
forth in the aforementioned declaration andal!othcrnghtsandamntsofrecordfotdnebelnﬁtofwd
property. Titis Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and
stipulaved at length herein.

which has theaddressof 1508 PLYMOUTH PI’.ACB-UHIT 1w GLENVIEW

(Cay)
Nikinois 60025 Property Address
{Zw Case] ¢ i

TOQGETHER WITH ail the improvements now or herealler erccted on the property. and all eascments, rights,

sppurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a past of the property. Anmﬂm&mm“m!l_m&mwmw,mudm

foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Bovrower is lawfully seised of the cstate hereby conveyed and has the right to
‘morigage., grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encunbrances of recoed.
. Tm_s _SECI..II‘I\ INSTRUMENT combines uniform covenants for national use and non-uniform coveasnts with
Emited vaniations by jurisdiction to constitute a uniform security instrument coverning real property.
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1. Payment of Principa) and interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Notc and any prepayment and late charges duc under the Note.

2. Funde for Taxes und Insurance. Subdject to applicable law or 10 8 written waiver by Lender. Borrower shall pay
to Leuder on the day monthly paymenis are due under the Note, until the Nole is paid in full, a sum (“Funds™) equal to
one-tweith of: (a) yearly tanes and assessments which may attain priority over this Security lnstrument; (b) yearly
leasehold psyments or ground rents on the Property, if any: (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
Oasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and spplicable law permits Lender to mske such a charge. Borrower and
Lender may agree in writing that interest shall be paid or the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lenler shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the

for which each debit ta the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amoum of the Fund. hold by Lender is not sufficient to pay the escrow iterns when due, Borrower shall pay to Lender any
amount necessary (o tixke up the deficiency in one of more payments as roquired by Lender.

Upon payment.ir: full of all sums secured by this Security Instrument, Lender shall promptly refund tc Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to '« hale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
application as a credit agains® > < vums secured by this Security Instrument.

3. Application of Payiwe .  Uniess applicsble law provides otherwise, all payments received by Lender under
pnn:nphsInd!shaﬂbespplkd:ﬂ.“lolﬂeclnmaduunderlbeﬂme;swond.toptq:lymentchmduundenbe
Note; third, to amounts payable unier peragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borro=cr shall pay all taxcs, assessments, charges, fines and imposilions attributable to the
Property which may sttain priority ovr thit Security Instrument, and leaschoid payments or ground rents, if any.
Borrower shall pay these obligations in the asuner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pejuient. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower n akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien =»*ch has priority over this Secority Instrument uniess Borrowes: (s)
sgrees in writing to the payment of the obligation secuied a7 the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against ernforcement of the B i, begal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of < Property: or (c¢) secures from the holder of the lien an
sgreensent satisfactory to Lender subordinating the lien to this Secority Instrument. If Lensder determines that any part of
the Propecty is subject to a liem which may aitain priority ovos Zals Security Instrument, Lender may give Borrower 2
motice identifying the len. Borrower shall satisfy the lien or take w0, r7 more of the actions st forth above within 10 days

S, Hauwd Insursace. Borrower shall keep the improvements no » existing or bereafter erected on the Property
inssred against loss by fire, hazards inclnded within the term “extended cow.vge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts w4 For the periods that Lender requires. The
inmnnceunigrpmvidin;lbeimumshallhchmbyBmmmﬁcllc!wsw-&hshﬂn@.h

AN imurance policies and rencwals shall be accepiable 10 Lender and sha!l aclude a standand mortgage clause.
Lender shall have the right to hold the policies 1 nd renewals. If Lender requires, Boruw er shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zav~ prampt notice to the insurance
carvier and Lender. Lender may make proof of lot s if not made prompily by Borrower.

Untess Lender and Borrower otherwise agree it writing. insurance proceeds shall be ippi=d 10 restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sect nty is not lessened. If the
restoration or repair i not cconomically feasible or Lender's security would be kessened, the insur.ive proceeds shall be
applied 10 the sums secured by this Security Instrument, whether of not then due, with any eace s v id to Borrower. If
Bovrower sbandons the Property, cr does not answer within 30 days a notice from Lender that the iasurce carfier has
offered 10 settie 2 claim, then Lender may collect the insurance proceeds. Lender may use the prooeeds i 17 pair o restore
the Property or 1o pay sums secured by this Security Instrument, whether or aot then due. The 30-day (e nd will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall n.ot zatend or
puumlbeduedauofmemomalyp-ymurd«mdtoinp-ngnphsland!orchmgﬂheammlol‘thepoym 113
under paragraph 19 the Propenty is acquired by Lender, Borrower's right {0 sny insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass 10 Lender (o the extent of the sums secured by this Security
Instrument immediatety prior to the acquisition.

6. Preservetion and Maistenance of Property; Lesscholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe to the Property, the leaschold and
foe titie shall not merge unicss Lender agrees to the merger iy writing.

7. Protection of Leader's Rights in the Property; Mortgage Insurance. 1f Borrower fails 1o perform ihe
covenants and agreements contained in this Security [nstrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a preoceding in benkrupicy, probate. for condemnation of o enforce laws or
reguiations), then Lender may do and pay for w istever is necessary 1o protect the value of the Property and Lendcet™s rights
in the Property. Lender's actions may include paying any sums secured by s lien which has priorily over 1his Security
Instrument, appearing in court, paying reasonsbie atiorneys foes and entering on ihe Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not heve todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcer secured by this
Senuilylnunml.Unlushonmr-ndLaduamtoahutumdumntb&mnshﬁbnrhtmfm
the date of disbursement at the Note rate invd shall be payable. with interest, upon notice from Lender to Borrower

reguciting pRymenl.
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Tais CONDOMINIUM RIDER 1s madc this 10T day of JULY .19 86,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Secunty Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™) 10 securc Borrower's Note to

HORIZON PFPEDERAL SAVIN
GS DARK (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
1508 PLYMOUTH PLACE-UNIT 1W, GLENVIEW, ILLINOIS 60025
{Property Address]
The Property includes a unit in. 1ogcther with an undivided interest in the common clements of. a condominium project

known as: PLYMOUTH PLACE

{Kame of Condammnium Prorect]
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharchoiders. the Property abo
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interes.

CONDOMY - IUM COVENANTS. In addition 1o the covenants and agreements made in the Sccurnity Instrument.
Borrower and Eender further covenant and agree as follows:

A. Conmdom’air Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Decrments. The “Constitient Documents™ are the: (i) Declaration or any other document which
creates the Condominiury Proi.ct: (i) by-laws; (1ii) code of regulations: and (1v) other equivalent documenis. Borrower shalt
promptly pay. when due, all 3ues and assessments imposed pursuant 1o the Conshituen! Documents.

B. Hazard Insurance. $0 i~ng as the Owners Association maintains, with a generally accepted tnsurance carner. a
*master” or “blanket” policy on/th: Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts. for th=<riods, and against the hazards Lender requires. including firc and hazards inclided

within the term “extended coverage,” tlen:
(i) Lender waives the provisiaa in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of

the yearly premium instaliments for hazard insaiance on the Property: and

(i) Borrower’s obligation under Untform Covenant $§ 10 maintain hazard insurance coverage on the Propenty
is deemed satisfied to the extent that the required foverage is provided by the Owners Association policy.

Borvower shall give Lender prompt notice ot uny: 1apsce in required hazard insurance coverage.

In the event of a distribution of hazard insurarie procecds in lieu of restoration or repair following a loss to thc
Property. whether to the unit or to comman clements. ;my proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Seyunt); Instcument, with any excess pad to Borrower.

C. Public Liadility Insurnnce. Borrower shall 1akc cuch actions as may he reasonable 1o mnsure that the Owner
Association maintains a pubdlic liabitity insurance policy acceptibl 1n form. amount. and eatent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages. direct or consequential, payabic to Borrowerin
connection with any condemnation or other taking of all or any pavt.2d ihe Property. whether of the unit or of the commion
clements. or for any conveyance in liru of condemnation. are hereby 4svigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sevunty Instrument 7is rovided Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not. except after notice 2o Lender and with Lender’s prior wnitten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projeci ‘e><epl for abandonment or lermination
required by law in the case of substantial destruction by fire or other casually or in Lhe. casc of a taking by condemnation or
eminent domain;

. (it} any amendment 10 any provision of the Constituent Documents if the p ovision is for the cxpress benefit of

Lender;
(iii) termination of professional :ranagement and assumption of sclf-management o7 the Owners Association,

or

15068298

(i¥) any action which would have the effect of rendering the public liability insurancd cuvemage maintained by
the Owners Assaciation unacceptable 1o Lender

F. Remedies. If Borrower does not pay condominium ducs and assessments when duc. then Le:der may pay them.
Any amounts disbursed by Lender under this pragraph F shall become additional debt of Borrower sacuiei by the Secuniy
Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payatide, with interest, upon notice from Lender 1o Borrower requesting paymient.

BY SIGNING BELOW, Borrower acuepis and agn s 10 the terms and provisions contained in this Condominium Rder.

04-26—-409-042-1015

,@%Mﬂ)
ARA C, SCHNEIDER «BOrmower
THERESA A NNSCHNEIDER -Borrower

‘o>
(Seal)
BOrTowar
(Seal)
Borromer
Sipn Originel Gnly)
MULTISTATE CONDOMINIUM RICER—Single Facly—FNMA/FHLMC UMFORM INSTRUMENT form 3140 12/83
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