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MORTGAGE o famiry provoan ot the Metrenst

Howsing ALt

. 3oTH JUNE $6
THIS INDENTURE, Made th C1P6, petween
NI R NS PRERICIA A. JORDAN , €15 hrre

. Morigagos, sad
DRAPER AND KRAMER, INCORPORATED ghgos. @

a corporation orgsnized and existing under the laws of ILLIROIS

Mortgagee. W14
WITNESSETH: That whereas the Mortgagor is justly indebted to "’?M‘?If ?m‘gmbgmm

pmﬁnas;o . nge;ef;'g& eﬂgal&:&‘;ieash in the principal sum of Dotlacs
($ 56,750.00 )

paystle with inferest at the iate of RINE AND ONE-HALF per ceantum ( 9.500 %)
per anaum on ‘he unpaid balance until paid. und made payable to the order of the Mosrtgagee at its office in
CHICAGDO ,ILLINOIS or at such other place as the holder may

designate in wriling, and delivered, the said rincipal and interest being payable in momhly installments of
FOUR HUNDU¥ O SEVENTY SEVEN RND 27/100 Dollars

€3 477.217 ) on the first day of SEPT™MBER | 1986 | .nd a like sum on tie
first day of each and eev, month therealter uatil the note is (ully paid, except "ﬁb'&ﬁéﬁ" pa&wikof principsl
and inteter!, if not sooner Zar', shall be due and payable on the first day of 4 *

NOX, THEREFORE, the =4id Morrgagor, for the better securing of the paymenl of the said priacipal sums of
money and interest and the perforuance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE snd WARRAN( »na's the Mortgagee. iit&&essoni or assigas, the (ollowing desceibed Real
Estste situate, lying, and being in Lhe county of and the State %

2

=
?
w

filinois, to wit:

A T T A C H E D

ogs- OO0 0e

TAX IDENTIFICATION NUMBERESIzAC

TOGETHER with alt and singular the tenements, hereditaments and apwriena¥Ces thereunto belonging. and
the rents, issues, and profits thereof, and all appatatus and fixtures of evei; M for the parpose of supplyiag or
distributing hest. light, water, or power, and all plumbing and other fixtures «n. or that may be placed in, ony
building now or hercafter standing oa said land, and also all the estate, right, title, and :nterest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances md fixtures, unto the said
Mottgagee. its successors and assigns. forever. for the purposes and usex herein set foiih free from all rights
ond benefits under and by virtue of the Homestead Exemption laws of the State of llicoir, which said rights
and benefits the said Mortgagor does hesreby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do. o1 permit to be done, uroa said premises, anything
that may impair the value thereol. or of the security inlended to be cffected by vintoe of this instrument; not o
suffer any lien of mechanics men or material men to attach to said premises; lo pay to the Motigagee, as hete-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and 2xsessments on said prem-
ises, or any tax or assesament that may be levied by authonty of the State of filinois, or of the county, town,
village, or city in which the said land iz situate, upon the Mortgagor on account of the ownership thereof; (2)
» sum sufficient to keep alf buildings that may at any time be on said premises. during the contincance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of inzswance, and in such axzounts, ss may
be required by the Mostgagee.

In case of the refusal or neglect of the Morigagor to make such paymenis, or to satisfy any prior lien or in-
cumbsance other than that for taxes or assessmenls on said premises, or to keep sad premises in good repair, the
the Mortgagee may pay such taxes, asscssments, and insurance premiums, when due, and may make such repairs
to the propeny herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and auy moneys so paid or expended shail become so much additionai indebtedness, secured by this mortgage. to
be paid out of proceeds of the sale of the mortgaged premiser, il not otherwise paid by the Mortgagor.

It is expressly provided, however (all othec. provisions of - this moetgage to the conlrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the sright to pay, discharge, or remove any tax, assess-
ment, oc tax liea upon o¢ against the premises described herein or any part thereof or the improvements situated
thereon, so tong as the Morigagor shall, in good faith. contest the same or the validity thereof by appropriete
legal proceedings brought in a court of competent jurisdiction. which shall opetate to prevent the collection of
the tax, assessment, of lien so coatested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

STATE OF ILLIKOIS
HUD-S2T16M {5-80)

CANINIINATES SPyusE s FOAED, INC. - MY. CLEWRRS, W AL - FIMNISENS
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AND the said Mortgagor further covenants and agrees as follows:

e n -
. YRXX XKXXXXXXXXXXXXXXKXXXRXXXKXXAXXXXXXX,

-

x m%ubn with, and in addition to, the monthly payments of principal and interest payable uader the
torme of the note secured hereby, the Morigagor will pay to the Mortgagee, on the first dey of eech monih watil
the ssid aote is fully paid, the (ollowing sums:

fa) An smoust sufficient to provide the hoider hereo! with (unds to pay the next morigage inswrance premivm if 1his
instrument sad the note secwred hereby are lnsured, o 8 monthly charge (in livru of 3 morigage insursace peomivm)
if thay are heid Dy the Secretary of Housing snd Urban Developaent, as follows;

() I and sc long as sald aote of even date snd this instruent sre inswred or are reinsared uader the provisions
of tha Nstional Housiag Act, &n amount sufficient 1o accumclete in the hands of the holder one {(3) month
prior o its due date the snnual mortgage inswence premiuvm, in order to provide such holder with funds to
pay such premium to the Becretary of Housing sad Usban Development purswaat to the National Housing Act,
ss amended, end applicadble Regulstions -

(IDI snd so long a3 xaid note of even date and thin lnstrument are held by the Secretary of Housing sad Urban
Deve. , & monthly charge (in lieu of & mortgage i [ iom) which shall be in an amoumt equal
1o one-twelfth (1/12) of one-half {1/2) per centum of the aversge owteisnding beisnce duw on the sote cos-
puted withom taking into deling jen or prepay
f8) A sum equal to the ground rents, If any, nextdue, plus the premivus that will pext become due and payable on
policirs of fire and othet hazard insurance coveting the aorigaged propenty, ples and s next doe
on 1Y+ nortgeged property (21l as estimated by the Mocigagee) frss 21 nsums already paid therefor divided by the
war ovr_f months to elapse before one month prior to the date when such groand rents, preminms, taxes and as-
see r2 wriil b delinquent, such sums to be held by Morigegee ia trust to pay said ground reats, premi
tanes 7ad ~occial assessmentn; sad
</ All psyma ats mentloned in Ihe two preceding subsections of this paragreph sod sll payments to Se made vadee the
nole Seco”d <reby shall be sdded logether and the sggregate amount thereo! shall be paid by the Mortgagor sech
mopth in 0 inw' & payment to be spplied by tha Morigsgee Lo the following items Iln the order set forth:
(1) prensluar 7 sarges under the contract of insurance with the Secratary of Housing aad Urban Development, or

montbly (ha'gr (in liea of mortgege & e p ). a3 the case msy be;
ground rems il uny, taved, special assessments. fire. and other hazerd insarence premives;

(10
({IID) Laterest on the arte secured hereby. and
{1V} amortization ¢! Ve yrincipal of 1he said note.

Any deficlency in the amunt of any such aggregate monthly payment shall, uniess made gaod by the Morigager prioe
to the due date of the next suc’s pryment, constitete sn sveat of defsult under this sortgage. The Morigager Bay col-
lect a “Iste charge’™ not 1o &xcer d our ceuts (44} for cach dollar {31} for each payment moce then fifteen (15} days in
MTSRrS, 10 COvEr the extsa eXpens/ insoived in handling delinguent pavents.

If the total of the payments mede by the Mortgagor under subsection{d)of the preceding paragraph shall exceed
the amount of the payments actually mad » by the Morigagee {or ground rents, taxes, and assesaments, or insurance
promiums, as the case may be, such excess, if tieloan is current, st the option of the Mortgagor, shall be credited on
subcectum peyments to be made by the Mortp_¢ «, or refunded to the Mortgagos. If, howeves, the monthly payments
made by the Montgagor Jnder subseclion (b)) Of ' preceding paragraph shall aot be suflicient to pay grou
rents, taxes, and assessments, or inaursnce prezjuas, a5 the case may be, when the ssme shall become due
and paysblie, then the Montgago: shell pay v the Mortgr.~e any amount necessary (o make up the defliciency, oa
ot before the date when payment of such ground reats, tax s, assessments, ot insurance premiums shall be due.
H at aay time the Mortgagor shall tender to the Mortgay=+, in accordance with the provisioas of the aote secured
kereby, full payment of the entire indettedness sepres(ntzd thereby, the Mortgagee shall, in computing the
amount of such indebledness, credit to the account of the ¥urtragor all payments made under the provisions of
subsection 7a) of the preceding parsgraph which the Mortgagys Fix not become obligated to pay to the Secretary
of Housing and Urben Development, and any balance remsining 74 “de funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be s lefsull under any of the provisions of this
mostgage resulting in & public sale of the premises covered hereb’ -or if the Morigagee acquires the propernty
otherwise after default, the Moctgagee shall apply, st the time of the camencement of such proceedings or et
the time the property is othesrwise scquired, the balance then remsini(ig in the funds sccumulsted under sub-
section (b) of the preceding paregraph as a credit against the amount o1 priacipal then remaining unpaid under
said note and shall properly sdjust any payments which shall have been ari+ under subsection (s) of the pre-
ceding patagraph.

ANEG AS ADDITIONAL SECURITY for the payment of the indebtedness altor ~2id the Mortgagor does hereby
sssign to the Morigagee all the rents, issues, and profits now due or which may b reafter become due for the nse
of the premisos hervinabove described.

THAT HE WILL KEEP the improvemenis now existing or heresfter erected on ihe rivigaged propesty, in-
sured as may be required from time to time by the Mortgegee sgainst loss by fire and o her hazards, casuallies
und contingencies in such amounts and for such periods sz may be required by the Morntgeg ~= 4+a will pay prompt-
ly. when due, any premiums on such insurance provision for payment of which has not beer s’ 3¢ hereinbefore.

All insurance shall be carried in compsnies spproved by the Mortgagee and the policies an’ roewals thereof
shall be held by the Morigagee and have sttached thereto loss payable clauses in favos of apd in for= acceptable
to the Morigugee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee, #lv) may make
proof of loas if oot made promptly by Moetgagor, and each insurance compeny concemed iz hereby suthorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Moctgagor and the Mortigagee
jointly, and the insursnce proceeds, or any part theteof, may be applied by the Mortgagee at its oplion either to
the reduction of the indebiedness heredy secured or to the resiorstion or repair of the property damaged. In
svent of foreciosure of this mortgege or other transler of title to the moctgaged property in extioguishment of the
indabtedness secured hereby, all right, title snd interest of the Mortgagor in and to any inswrance policies then
in force shall pass 10 the purchaser or grantee.

THAT if the premises, oz any part thereof, be condemned under any power of eminent domain, or acquited for
a public use, the damages, proceeds, mid the considecation for such acquisition, W the extent of the full amount
of indebtedn ess upon this Mortgage. and theNote secured hereby remainingunpaid. are hereby assigned by the Mort-
sagor 0 the Mortigagee and shell be paid forthwith to the Mortgagee to be applied by it on accownt of the indebted-
ness secursd hereby, whether due or not T

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-

gible for insurance unde: the Nationsl Housing Act within 6 months  from the date bereof (written siate-
ment of any officer of the Department of Housing and Urban Development or avthorized agent of the Secretary of
Hoesing sad Urban Development dated subsequent to the 8 months time from the date of this

mostgage, declining to insure said note and this moctgage, being deemed conclusive proof of such ineligibility).
tln::'mm or (he holder of the note may, st itz option, declare sll sums secured hereby immediately doe and
paysbie. .

IN THE EVENT of default in making any monthly payment provided for hereis and in the note zecured here-
by for a petiod of thirty (30) deys sfter the due date thereol. or in case of a bresch of aay other covenant or
sgreement herein stipulated, then the whole of said peincipsl sum remasining unpaid together with acciwed in-
terest thereog,, shell, el the election of the Mostgeges, without notice, become immedistely duwe and paysble.

NUD-$2118M (300

-

* PRIVILEGE 1S RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON M,
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UNOFFICIAL CQPY,

WIT__ 36-R IX TI1ERRA GRANDE COURTS CONDOMINIUM 11 AS DELINEATED ON A
SURVEY OF CERTALN LOTS IN TIERRA GRANDE COURTS, A SUBDIVISION OF PART

OF THE NORTREAST 1/4 OF SECTION 10, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCLPAL MERIDIAN, IN CCOK COUNTY, ILLIKOIS: WHICH SURVEY

1S ATTACHED AS EXHIBIT "C" TO THE DECLERATION OF CONDOMINIUM RECORDED

JUNE 29, 1984 AS DOCUMENT 27153677; TOGETHER WITH I1TS UNKDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

MORTGAGUOR ALSC HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGHS,
AS RIGHTS AND EASKFMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE R1GH1S AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFOREMCNTLIONED DECLARATION OF CONDOMINIUM.

THIS MORTIGALE SS. SUBJECT TO ALL RIGHTS, EASEMENTS, RESIRICTIONS,
CONDITIONS, COVINANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH [HE PROVISIONS Of SAID DECLARATION WERE RECITED
AND STIPULATED AT LENCL:! HEREIN.

DEPT-G1 HECORGING

COOX COUNTY RECURDER

~86-<G0114

$13.25

T$2222 TRAN 0158 07/131/86 15:12:00
W1 B #—85—-290:114

1106298

MALL
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